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WE@
Wmm%%wm %lera'amﬁaw
¥ Fraar T ¥ ik g e Y m?@w&ﬁa
T & | arsfasher o @ & & T Saw v g Ave wfkrs
Y Az & +ff By war § | e T vl wa iy F e A
AT Xy s, Al wwies, sl o arfis
of@w g & | Agr F IR & AT gw uw e g, R
i =R T 39 T ATy IRy sw e o o T
g9 & Rrad =9 N SuHr gept R g S ¥ 3y
oy ¥ afife ww arfas se=Rer & sy Jme wa s &
i e FuiRa =X 993 ITdux Rere &1 ant-rae Gt
2l
T & I Rre wifde oRAT ¥ w® ® § 9% s
=y, Py, Rt ua aeamsi 6 OF SR 3T ¥ | 3T wad
SR wE fAwe A g EaEt I s ¥ ‘afde e &
sRew’ & i gw wedr @ufre ¥ | oge Rww T daw
ey, frsalt o7 Reewr & R afs g i,
AR, TAer gaREr g @@ odwiRanr ¥ Rrg o agw
AT ¥ 1 AT wRAT ¥ TH AT W@ wHTAEE SUrr
favaa g A wr @& W g€y 3 | s WS ¥ g
X S Sy uw W e 8 fveg, R v & gamers
e § @ & FH W ¥ AR gEY, o Rwufdr @@
Rrlrgrsmdr & wme-wre Rug—writ # gegiar 1 oawa ¥ )
TR W & AT o wfhr @ g O a o By el
TAH, FRTHIR, AT GF 6 I Y KEeGaarsiT S o ¥
TEHT SRR ITERTL el wfafae sy @ o R ol
wH AGT F AY TR 7w Fewr & ¥ F ogsgdmor ¥ e
faarear & R v FraAeger g3 s a0 @ @} o1
o 3 7 Regel 3 X 0@ Qe awr F s sy |
W g AT @ Thr & Rbm e & R & wgdteor =
BT 1T T aRET @r |

LY
w
=



@ R 9 {@T ¥ AT 7% 9 900w Y ow wee Y AR
T Y ¥ g aiiar W A | & o arew @ R amd
T S FH S o Rt 9 e ¥g v anf-adw
@ IREELT F 1A sy 5w oo wiar & wfy sond
R g 9% daT oy Feas 3T R 1 & w9 g a9,
wrage & sfy oY g § e 1o aaqresta v Y aravar 4

=7 X, & 97 of dgF @ wigdr & w=ohr § R
TS CF SRR GEQT A F Ay g€ = gt A

TR KT, TT AR ARG
g A, fewrdt A,
drF- 332001
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e Rt = e - wgfR o e
{History of Economic Thought  Nature and
Sigmificance)

afww, s o oftwrr, snffs gfew,
SdqreT FT goEnr o snffe Rerd @
Hrew, iRy, e wwEm @ REr,
&=, srere it wew, v |
wfoftaa TRz [ - wen Rea

(The Classical Tradiuon 1 Adam Smith)

ofte, ¥l sfaT oRRaw, s w5 a9
e, v Rat ST w3 W O
fenft, wmE wiffis R, awdrrress
g, skt & sfhew & @,
T |

affea W@ 1 A, AR, W

(The Classical Tradition II T R Malthus)
aRRew, hirer e o=@, wnida w3y awr
weh, wgE piaal, ‘Sewrer Rgre g o’
w® s Roll, gge sffs RER,
AEETTS RS, IS AR &
SRIEE ¥ TR, TI—HeqEAE | O e,
fead]

wieftan ez 11 - 3R Rt

(The Classtca! Tradition I David Recardo)
aftea, wftrer s afRew, wafaa s adr
wew, vy piml, ‘e sdear
TR/ F R o oF Rafy, sy
i R, TR e, A
Ry % 2fvee ¥ w, wer |



T weRva 1 Rt

(The Socialist School ¢ Stsmonds)

wftaw, wftre Sfe oftaw, ofad &=y a
aeH, W@ HhmEl, WA ) ¢F R,
g s RER, SIS ST,
e fard & shoea & &@er, wv 7 i
et T 11 I st

(The Socalist School 11 Robert Owen)

R, gl e aRam, vl s a
weF, WE hal, v s fER,
FTANTAEH ST, e R &
e ¥ &, W |
TR T [ : e Rt

(The Soctalist School 1T Karl Marx)

wig, wftng daT oy, e w0 T
oF, W@ HhEl, ¥E AT W OE
feorefY, wiyE anfifs R, ‘aiae’ Row
oY, smeTeT® qETET, sfdE Ry
& sRe & @, ve |

AWetes wagrm o g BRw Wi
s

(The Historical School ~ German & Brush
Histoncal Criues)

ofRgn, sfq UPeelRes & oftsw,
TfIT H G geh, FHOT ¢ Ry,
Mo qErE, s Re &
e ¥ wm, Rizw tReEfas wyag
aReg, e Rivaw, ywge fems @
I R, Prsed, v i
Tt W : R R

(The Nationalsst School  Friednich List)

Ry, aftre sha aftam, gwifad & a0
FEAIAEE T, afds RElr %
frer & v, we |
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ST W : Frt, R Sl Tet T

(The Austrian School  Menger, Wieser and Bohm
Bawerk

ofem, Rwaraas ) agiy, g fdvard,
wiEr Nt RER, Jems, s wwa
HT SAEEATAS e, sigs {Er §
SRrer W war, 9 |

w-sifiiRae WETT ; SrSHT A

(The Neo-Classtcal School  Alfred Marshall)
gy, st N oy, nofaa s a@
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i Rl =t 3feew : Wkl Td wed

{History of Economic Thought : Nature and Sigmficance)

Rl ¥ 3R W T wRAen % REw
T Jafes smawa ¥ P S S o |

o (ntroduction)

wT g FTg (Cunous) T Frervfier (thoughtful) woft & 1
FEA AR TR WA # Fr oF wud Faw & Al e
e = e ga ¥ e sndwe staar snfisw fawer o un

¥ dwmer s wAifire R @ | sai ager % enfiw R
WAy S Wit P, 7, s gy Ry @ afiaine
3T AT ¥ S AW Sftee #T IR qe U9 SI9eR g9 ¥
gerew TEy & 12 guly smyfre swrer (Rt a6 1776
sttt el wen Rem Ay ARSHUS WAT Wealth of Navons’ ¥
SR 5 q goT SR e wew R FY ‘spfwrer ¥ o srafe
*Father of Economics’ & & THTT {HaT) & Aafasive R
¥, g A v snflfe R agd QT | @ sdedoe R (A
Gray) % AATIER 1w e gy Ry i § sarsr wry
TEY WS ¥ RINR SO e r oy | 5w vl v s
& o wensr & e g g, 99 o afy wewgt war
‘it Ry &7 e ¥

1 "The stndy of the history of opinton s & necessary prelommary 10 the emancipation of
the mind ™ “KeynesJ M

2 *Econowncs stuches all those laws doctrmes, generahzations and principles which deal
wath economic phenomens of our hfe



2 saf¥ ARy ar shew

sufts Rl % TR w1 ot ol SRww
(Meaning and definition of History of Economic thought)

Gl gaa frdr % siffis R A 9% w00 & yifds faw
Foq T | WT QAT qF InthE aqae e qF aRadAeT ¥ 1
g qw W« A WRRAAEr 7 aRadT F wy-wrw A § sils
a7 g x@er A yRad™ gar § | awgy, waw v=) W,
‘anfis Rl & Rew 9gw % a1 FaT o e ¥ P
oe anfis e &1 FraEETeR aafew OF faarEyg e
TR ¥ (Bely ¥ wer 3 ‘anfien STy &t @ivam gvg FR ant
= e 1 wemaa? s & awr weAve a6 Whitaker)
& g ‘et & RIeRT 9 geT R @ O dee S qa ¥ |
. 83 (Haney) & marER, aiE B @ gy s e
¥ Rrag 7 ardraereh gur<r & Rrady sl Rradr % gm
ey, sy A% wPrafs f dw A B 16

vodeh ooy ¥ we ¥ B wflE Rend W shew
s ¥ sie Rrem w g fifteg oue @ iR o adfia &
Saf & =8 ¥ Rrrh &y g §9s & | 8ET v ¥ sy
adam wew & vgad & uw avEr aw wa fRar @ | anfde e
% R it w3 sl & wwenrefer Rare ey o sfds frar
o By 7 ¥, S iR o gl & & s Ry ar
e ¥ | g anfwwer, siere o7 Rear—dr % Yo & Rsfaa
g umE Ty
T, g, vdawe w givew @ s Rl = R
{Economic History, iistory of Economics and History of Economic
thought)

FE AR W 0 F UF w7 w4 S S ¥ | R,
I felt qeET T A gy Y O IR & Bnr ® s anfdE

3 Hsiory of Econornc thought 1s 2 hutory of ren t economic thinkung,

4 "The History of Econormic thought i4 & study of the hentege left by wnlers aa sconomue
subjests over a penod of sbow 2500 years Belt J ¥

5 *One aspect of the broad cumvent of men's thinking™ W hittaker E.

6 "The fustory of Economc thought may be defined as a cnueal accounc of the
development of cconomic 1deas, searching wito ther ongmns nter relancns and
mefestanon: © -Haney L. M

7 *Hoy of Bcunome thought 15 a composton of econiomics History and Thought”



Fftn fr=md & 3faerw . vpiy T wEw 3

R ¥ sRrEw o waed ypRy @ wel-wiRy wae & Rl dw
At ¥ M ¢ AE Rl B gRew & 76 omR s
P amawEs ¥-

widm Rem-sids sRew Bl werer Bdw 5 e o
iR iy o TF P ¥ 1 S =T ¥ o Bl v
fady ¥ iy ¥ soffis shiesr & oftecty o By a7 s g
ST (Obgectve stedy) ¥ 1 Rafdrsr worsly aam 3wr & anfds
e ¥ wEs uE = X Ryww it S ¥ 1 s e s
ST & S S § ol sed aRfYr A, e & At welt wr
wemmafidy & ofeq, snftfs genel @ o fftes @ gewae
Furger wiefad Sar & | W 8 F = A, “anis Rww
e g, R @ s s e Fewm d i s
9T AqH F gardaes I weer § R dnr sl i
Tary ¥ 18 Ed & 9T o wem (g, AT, R,
I, TN, I, TR & G e} F HRvs Aemr 3
STy freedy R Ry el & AT SR awl iR sEwr
¥ Frpert Scw SIS o Sl snfeasar T agaT ¥ |
e 3 SR sRew’ (Indusmal History) 9 e & 1 gaay
S, O @R S, T @ e TRl F e
Rl smaws IEE PN wE AR €, 5 gEd o) wei
FEEAET H @I Y ¥ ges Al ¥ | s e
e ¥ WH FEE aK a@ ¥ B afls shmwm oy
Rrora—wmmt RT TRTe (objecuve) ¥ TET AMAF Ry ¥ e
A Rug-arl A (subjectve) ¥ 1 gEY wedy X, s
RER 1 W awy (facs) § & sl anfds R &1 sfyew
=7 o A Sfs I Y wmm e 1

T A gUF-gUg WE N F aEeg A
ey oF il Rl & =hew ¥ g s g ¥ ARl
s friw ¥ st Rl s Sl @ s 9w g & i
R & € fEar ¥ | S s R sy Rdy ¥ aiffs
farard ) wfErdd 99 SRy @ Al geaeT F A gRaT ¥

8 *The Economic History concems itself with the husiory of commerce, manufacrurers
and other ecoromic phenomena dealing, objectively, with the way m which men get
there lves ” \ Haney L H.



4 e R=mr &1 3R

oY wafm SIS T 9w g F arids shew & e
o s R ¥ fer & = sfw anes § | araRwa A
ag ¥ % e R # R, it few a1 &
gt A

g, Tw g giedr & soffs fvew @ &y sfdfs
frard F ghem ¥ 4% § T v pdhw S & | R aw
WA ¥ s Shrerd o1 arary agr 3 (RS avgar & e ¥
far ¥ | 30 R ) R O MRs oI s R F ey
ST AT Wi & | oo Rfinr 3 ¥ anfds gftew & qww
HH SEHAE § | SIS, R @ i gierd agw
Ty AT AT S F 9w ghere & wdar Bra & | By,
T TR qR 3w Famd 3 gferera & A8 W weAr a1 @
e R & sReme & Qar wfT @0 (ravonal bus) 7 7 |
T Y A O wEra ity & s R uw el & Rar
T AT ITeAaT wienfae famay Arar & |

snfimer T YREw-TE W e ¥ R v e § |
T 9 A Fmge qw 9 sl e ¥ gew e gew
T 1776 § UeH Rra & endy AgFie SdwTer § 9 & qREn
e gom ¥ | feg, zEaT oo @ A ¥ B el gf sufdw
Rrar, sraer oF aifs Rvre W Y | T 3| e 1776 ¥ @
yERET o7 afrEardy sadwnferdy, sRg T § v wew W @
AR A AR (Kavulya) O AT § QA Plaw) SR STEL
(Anstotle) ¥ 375 anils g =1 wfoareT fyr a1 | Reg, 7
oY & farc o o, s 78 ¥, gEy, sl &, S ey, ¥
g =9 & S 78 ¥ | aw T sy sdmer § ascEr
ST E | ST 9E FEr o whar & fn anfiw Ramdy v sww of
a anffe e oer agw o ¥ e sndwmer wr R
e 200-225 af gIEw ¥ SR A FAw@ s Runt ¥
Rrem 9 € sedamex JT SRrere ATy Sew & 1 wAfd arh g
RegdiT |l & 1776 § ¥ qF ¥ sn¥fw Renx wer sufda
frar & fyew @ S5y areht sAw S §, adwmr B
e B TR ¥ AeWEA ¥ 1 TWF I s Ay %
e iy ST Ffew ST v s sRm ams ¥t
arefsar @ a7 ¥ & sdmer wr wRew, aifdw A
Rrerw w1 & Wi ¥ | s wfverw, sdrer, ¥ afeerw o



sl sy = e wrly o AR 5

It et F Rew &

arRafE wEe, e -
(coverage) U HTIHAT F e

TH 98 1 qATT @it

¥ yaftha fawar mar & | s
o & oW ¥ |

i R W R fy| s N
AW A W T ¢ L .
g, wrw W ostw ||| zRwenr

frem R & ¥ I« ¥ &
w7 T & W, oY R 2

RN W T AT w ¥
wfefers $ir 2, ¥ wwha e

arar F anfdE R o

anf¥ier wwharely w0 weng fear mr § | 3 ST SY—AT R
%I g FvaarsT TE TeEiidr #Y @ il W W@ 8, anfde
ARy & shrew N I g T F Sl r @ & ) o v
agd Y Wy s qeanall (war—agar, A i) AT A WY
% oy & g B8 SRl ad & & Ry ok v @l @
AraRe, snffs Rerdr F hew & eoedr F & e wH Ay
TS TTHIATS IS e HefT & |
i R ¥ 3iem @ ek
(Nature of the History of Ecenomic Thought)
sy § T st flt avg Y 9 wE Fdroastr &
AT ¥ Y 9 98 e = A ¥ Al ¥ P 3@ o ¥ sl
A % e A 13T § @ g W o vt ¥ ¥
Y I o ARy ST sRisy By sy T Y FrdT 8 | 5w smER
o Ty wpRy gt = & P firg afmie By awy
a,
1w ‘et Ry & shew e R
2. of &, dr 78 Far Rww - gwlw QT sgar aed
fasna sverar AT ?
3. TTag uE FAT AR 2 oY

9 By nawre we mean quabties of anythng which make 1t ‘what it is”



6 anf¥e Rramdn & 3fwE

4.y we Faw AT e A & 7
mﬁmﬂ%mﬁu@%ﬁﬁ—wﬁm%
R«'ﬁﬁgﬂ,mff,ﬁmmwmzﬁvﬁﬁﬁ—
1.W‘WMHW@WQ?OSHMOQM
Economic thought a science 2 ) :-
Wﬁmﬁﬂm@ﬁm%ma—a?ﬂﬁ%ﬁw
mﬂﬁmﬂmmﬁmzﬁﬁmﬂmm%?
ﬁ—ﬂﬂmﬁﬁ'maﬁﬁﬁﬁm@mwﬁw
aﬁ%%l‘omm%mwmﬂﬁﬁmmmz
ﬁ?aﬁ*ﬁmﬁwmsﬁwwzlmwmﬂ
@gﬁﬁaﬁmvwﬂ%,ﬁﬁwkuﬁﬁwﬁ
mﬁﬁmmaln'sawamgﬁﬁw—amﬂﬂﬁ

ST RredomTeR ST (Analyuical Tools) &, Ryt = ¥
Wﬁm‘mﬁmﬁmﬁ?ﬁ:ﬁm#ﬁmﬂﬁrﬁm
%m%mm%lwﬁwwmﬁwwmﬁ
e o e % s Y, P o 0 PRI T & T 8
T, e ey i 2% o R AR
z.wmmﬁe_mmmmu\mcw"'
science it is—A Positive science or a Normative science 7) 3=
e @ s Rt o R s & g @
WWWW%%WWWW%‘Wsz
e & B, R % dr v & E- () e @ RO
e R | e Ry i e Ryt arga wawd A A
TR | gt Rt ar ¥ (What15) ¥ srafeg BT 9198
T Tg W Ry S @ = & AT T
A A er’ she ‘e e’ R ave B E
ﬁ@%mmw@ﬁm%lmﬂmm
iy S S L L
S, g, wrds T e Ay €T
¥ i O

rerS e

10 ‘A
Fysiemitized body of knowledge 1s called a sesence”.



qifa Rl w7 g WERY g weer 7

TER % i o, w1 R R omer ¥ ot w0ifs s
Fremdr = sRre s w9 ¥ aderer ¥ e e W oh
s S ¥ anfliss o A e et ¥ | /s, ot '
A #r wraaar w9 AW u@ s Aiftaa ave amfas
fam & oRfr & e Sew ad R & Fer W g,
sdurer R ufmHEaET e B & e W o emed
faw & | st faemer it R sy ‘qar @7 nfgd’ (what ought
10 be) ¥ | Twh Pt & srgmurTeet st AT ¥ e T d
T N wR ¥ RO g Fw R wwRr ddr ¥ g
T Y g Y il oY@ (mathemaucal accuracy) TE
ot Rl ¥ | T qE $gE T 7 & B Ry o fadwde
T ST s mwaer AT g afnlie §, fe = oo
AT U FATRT 9T AUE Q N-anf¥e HeHr Fr TWE qEdr 8,
Frray art & gga & Frd wR=mErol e g € Qe § 1 e
i = ¥ sfoer ¥ avafas e 7 & g v saw &
R ¥ g 9w A & = ol Al oF Rew
qEwe ¥ 1 R Sar B Ieda ey wr g &, anffe Rl &
R g sdwTe (3 snderer i 3Rvenr), e (st
i FRew) v R &7 wdom & | F Ay & genfrs R
f 17 T @@ @y N gaw  ‘ah’ Yy gy Wy
I s R &1 3fem T o s ug smad fawr g

Ry, sitrer sedwreAT AR g7 I adF & WER FwY
A Qo) 7E A fF sndwrer uF araiE BT ad & 1 SR wer
B 9T FT o A I G W TEE Reaedt S R 9w
IR g & waa & a9 & R aand R 9 w0 aEr )
w5 ¥ oY R afre F A4 7 s 9% el Awe @@
it Rl & wvere o und Ry & A § 1 e, e
=7 ¥, w7 o 7 75 ¢ B affiE R ¥ sfem F ol
et g sred Ramed N S wer Ay srawr )

3. war g e wen W 8 ? (Isitan Art also ?) -

s Ry & ew & v & www & gy g ofr
Rt & 5 ag 0w § oA Al 1 aRer o=k A, wer ¥
STy fa e @y A B ¥ quf HE A Gt st R &
¢ wifF 75 g Ramft ¥ | 3w 3ie &, sl frard = 3w
W O war § | ged Rl ¥ Al s R @ e



8 1T faamy =1 giaes

= N weRd HOT H warE A ¥ ot e & of Th ¥
mwﬁm@@wﬁﬂmmmalm
Ty T SRR N o Yt &1 & | e sTiis wersy ¥ Swl
QA A § A arew wiEw R ¥ smaTE ¥R X M
T o -3 aw TR ¥ dear S &, 79y qdwr F Ft
¥ A 7 ST AT GETH waT ¥ | e Rwy—anall
7 AT w9 F % e & Rl o arcrieR & s
gt
4w ax R ot wew 6 ¥ ? (Isita Science and an Art both 2):-

Mﬁﬁawﬁ,mﬁﬁ,mﬁﬁéﬁmmm%ﬁ?
s R # sfiere Ree (@od fem @ awafrs R
DY) wE FT AN ¥ | TV Wy AH IR Y & B wwr T
¥ ergay AEY AT e 'R F AT ¥ g ah-fawd ¥
StaTerer # &9 Ht J9 T o A6 sEeR W | feeg, a8
ST P ¥ | g R on s T wed o gt o g
AT WEEE G ¥ | w9 PR YR Y R A ey
2 | uw o sra o2 oft T AT ey iR Ry sraex g !
% aaR o R ¥ A @ e e & e A9
W Y Y, I T YR ¥ | S e A S0y e gurd
fam g eyt Rt i -l oF @9 5 ey Faw g
0 HH AT E | AT &, Foned § Tard s ¥ dem o geid
¥ of a7 IS B F & ¥ oo % ¥ o5& € g 8 el
% st e Foremdy 3 <fiver o wERY ¥ s o qurd e,
et e uE e wsly Ay & o wsrg

s RAaT & av-wg sifdw Rl & gfew @
e wERY Tt Prefte fag o oxrertie 3

1. & ® (Three Periods) :- R = % Rww §
giifisra qF geRwie we—s g, w87 g w9 smgfas gr
21wt Sar g 9 e Ay I A s & R
i (A1) T g Ry (T, @, s oY) &
Rrardr i wiwTre Ry stem § | sgie gw genw w1776 §
¥ weamey W g ¥ Rrad sngPre sdwrer = R g ¥ 1w
A FRT R N W A A PrHam ol o & | @h
sferer =oT & gEhERar w3 miEaRSy & anfds fam Rl
=7 § s ¥ | w47 9% it Ry b sfee
1 T 2500 74T T SRIETE § W ¥ 1 R, Jn-ay R A



anfifer fad o sfaere woftr o wgwr 9

W SR A G ST o I R ue smf agh swadr R |
aRy T alE o o R @ afsfa & T st
AT 78 = 5000 99T I Frafrs A Ay

2. GH@ @1« (Disunity or lack of oneness) :-3fé® =Ry
F fvere 97 T ¥ IO BRar S 2 ¥ AR N shmemer @
AT TFT T 2 | R, A gd Re (Gude & Rust) il Rl &
sfagTe FT wHfAarfaT (physiocrates) & €Y s e & awiq ¥
Faw g T wEghT aidw Raw fr afe afeaiear
(mercantilists) B T WA @I TEY BY ¥ | T AR gV I
(A Gray) T Fiaw sl T8I A wnfeadT (Amencan msttuyonal
thumkers) A afew N i, g ge X W F Qe AR
fefe faumdr % gfaera A o srat Her-Er ¥ sEsed §f

3. aRadwR (Changing) :- Y &, 51T o= Tt P
=Y 7 yioyra 7Y T A, WA & seEeR SfdE SRR
(pnmuve economic pracuces) ¥HAET W W | AT H WG—aT™
aRFafE & aReda ¥, 7 @i & Radw, wwimr wogEr
g | 3wd snffs R & ofgrear amft ot anffs ey
Fre & Ty Rer Bl | Smeond, yped § 9w o6 s By
GIEIR AR 37 gfie & wy star a7, Rramer & syer A S,
#; Py v 7as g anfifes o & e &y 4ot &7 U g
e Ry T @ ERE ¥ R afed gw st saee W
A Ry &1 wRmweT & Rar !

4. e RtwTes & wAn (Inclusion of Ethics and
Jurisprudence) :- YT 09 WU af¥® NOT # iES
=i ¥ shem & afmilm o< a7 % gemig Tl Dfawme ua
faferamer w0 oy w3 @ |

5. =l g emRN-gEs (selecuve and imparative) :- ST
e w o 3R i o e g el e
R H1 =1 ya w7 wrar Ia 9t 9 e faerc s el |
e ¥ T iET T W WTHEd S W W 6T aE S
Reret = oy R saw 57w sk 9= e & Ryt 90
Ry R R )

6. e gAw wey (Normative aspect) < 314w Ry =
it BR-4R avfrers § syt g7 & war 1 weEgfia
TATRT & WET B SO TN ARET @ AT e
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mmmmhmmmﬂa
e Rrar ¥ sfrg 9% WATET ¥ STEEE gard Y e
2l

7 sRRw Andefimte) . IE Fraw, f@daT ¥ sifs
R SYaT TR ] qe T H O far gur 9@ gRiee
T A% ¥ | g% ¥Ry (Metaphysics) ¥ @Rt ¥, s
afafaa ¥ | zud s Rendr F ghvew it Rog—wnnft oo
e TR g

& @i W1 WA (Lack of agreement)  srjeaaedt § aforeiier
T aRE e ) owa R sdwfedy g Rawar ¥
FreRut ¥ THETAT SIS T & S R fAred X e weRi
& 77 qrely | hard o3 sy sRis R & Brear
AT ISTET & |

o qup Rares W xfrewew (Separate thunkers and
bistorans) 3T R=rREr ¥ e ¥ Rmres i shmesr
FAT—HAT ¥ | 6T wRe A9 ST u Ree, 87, s@ve ¥ Ak
e faege & ReEw fAfinr Remey (Rt awirem s
s ¥ ofim B oar ) & Reow & w046t e afds
sl % qRverd T Y | T e ¥ 5T R &
AL T ATATATHS TETHT T T 21
i el ¥ wga wuen w taws
{Major Schools of Econormic thought and thinkers)

I RETd ¥ S O R § ager & §EY (schools
of thought) UF ¥¥=r B=aHl T AUEET @ R | R ¥ S
=T FT AE Tg Aoyl v fRiftre <@ & 7 35 W agy
wrr | e R st Rrg st R #F o7 859 § 9eT
FO ¥ AT B HW MERT T TRar @S g aihE R v
s famar ¥ 1 @€t S § T R ver sl ¥ 5o® A
& femrT A & W rER wiffe R ¥ e & 5w
R & THT R ¥ 1 Ry Riw v yge safte & Remy
g B T T I TER AT TRt ¥ 9w Ry ¥
Frra A N ET T S aE R RIS R Y Srwg
QT wES @ TS § T 1 R Sl AR St ar &y st aesr
ﬁmﬁﬁm#ﬁmwmﬁ?ﬁlmﬁ.

Y



st ARy & gfoerg goia @@ Aes 11

anfifes Framdr ¥ sfmre & wge aoer) ug R wr Feafea
aferst ¥ iy AT -

R — 1 S R % 99 TeRr o v e

IR T Pedenicd
A. wrirt i =R
1 ¥ ¥ anfde R 13
2 e anfdis R 1 @,
2 WI
3w A AR 1 R
4 W s AR 1 =R |
B. e S AR
1 ATHAEEY DR ¥ RS afdaE |
2 ity g
(A) sTafafer afvraarer 1 9THHE ¥,
2 R ¥ |
(B) W afrmardy 1 BffwafTa=r |
3 WHRATET w 15T,
2 Prug |
[o sy suffs R
1 ylfss qamm 1 wew fory,
2 "I,
3 RerEty
2 wiaffa o eFeT
(A) ST gy 1 3 @ B,
2 AR At
Hfm
@) Haly warem 1% R,
2 =fkmae !
(C) ST wRrETT 1 arFgT,
2 s

(D) SAFqFT TETH 1 &%



3 gHEERY anEE

4 dufErs Igardy T
5 YfaEfys wweE

(A) THT TR

@) stfver gaaT

6 ARNEEEEEY 58T
(enfeaT wwrar)

7 wivfrm wmem

8 QAW g

5 a—gfafss wwaa
10 UWRTT ¥R

11 FRTOTEHY TR

12 sy R



s = w1 sfaew g5 iy @ A 13
i Frerif & sRem W dw

{(Scope of the History of Economic Thought)

aF A S REw o i g aTw Y W AT
wera. P any aftafee & sl 8, R o g s
F oy frdaw SRR e ¥

1. o P (Economic Thought) :- 3w Y %
e 7 sy w9 ¥ IIC I ah ® Ay il e
il el sy ® | 8, 78 do sww ¥ [ wierwey ¥ R
2500-3000 7 ¥ iy STN 3 Ry S @ro wevE @ a
@ ¥ | Ryx afds @d R am § of § 3@ o) few
wer-de et o¥ & | 3% e e R Ay eiffas e,
Frgy, 3, i AR g oeast § g B s
ar ¥ 1 R #r srdaan aghey, Red ar @ e war @
I & 7 gur v s e R e A ST @ R, ¥
FfHF Rraer 3 s e &y aEdy & € ara #y 9T
FHT & | 97 TEHID T ITAMEY 6 AnaniRe ¥

2. W¥w B=m @ B®™  (Development of Economic
Thought):- $8—-AF warar wr wephy st ey gor &, arr sy
e sEwr @ A S F R @ o) SR g sy
T W@ET F ugEr ¥ | w0l wE vefar @l §, Rewy snfdw
e = IOl REFw &ar mar & 1 Rerw 5w e A
AR &% enflE el ¥ gfverw A ) Prachl }; s 99 s
Rgg—armly w1 @ wewpt A | i R S Rfdm
FTERT, T~ Y, qRETE, Hy oF e sEenw anfy &
AT @ witw Reaw Jade g g oResd @ wr g o
ffr e gt Serd i Ry ¥ s & & e &
T waEe &

3. affs Bt W ™ ud Beew (Formulation and
development of Economic Theories) :- 1t Rrgror it wwar ©
oy oY sufifw R ¥ e ¥ iR & Ruw § | "y
¥ Fifti® FTEeR ¥ ghvEwar wer w0 B g e ¥ ss
et war RrarY & wiRrTRT ‘Srer gF e ¥ i e
F a1 R BT ¥ 1w A R wrar A gy o v @R
wRifemrar ot fnfr adr § 1" 57 ey @ el & sfeaeT

1n A Frog with the number of s laws * - Marshal A




14 sfifs Ry &1 3faee

et e R X o B ¥ sAwern, &, s,
worglr-Frufor, anry arftsfars—frfor, @ a5 Aee-Rekr
AR, ITARN—TGEA @ JIEF—ugeT & gy ¥ sy
SdHT weT F SRy & wE wanswy @i ¥ | o R B
v faerE = Ram-madl aEr W s R F fRew ¥
& Suerr el ¥ |

4. s el ¥ ®RAE (Crincism of Economic thought) 3
snfd® frew smeiemT u@ woorEEEr & oftspa g ¥ | oW
TRTETT ¥ ® F, W AT 7 e By Tt e F 49
sRra R i syt B grAhre werd O T (an
engine 10 the socul belterment) FATY F AT IHhr wwWITINA
(welfare oriented) 3 afTT &Y | fmg, Sy (s ot AR
AR TTH FHGSH) F FEHT Hg AT IR §Y qw *¢ faar
‘ardamre a1 wrar s Rl Y e & € awar § Peg weamr &
FHara TET & g 112 T IR andured Y O I g g
SUT (scarcity oniented) SRNIST X 1 1 g, I et @ AT gd |
TegaT ® A % wwdEr & A & afvarst & gqE-nE v #
Fg FTATTT HT I | Y FHR AT Fgwik ey &
e Ty w1 aRAET w9 gEsmor g T | ufk wrenw &
waET faar, el & e Rrerer st ©f amfar & soireT
F IR ae-Remr @ spdmar el &
SrggEan wEed Y& S (Theory of opumum populanion), ST &
sy Rrarr A Indisar—arsr & SereaT i e B
=7 e 78 g dar | fRfdnr wRREY (schools of thoughts) ¥
Fraay wH T s qenfedy ¥ qadey 3 srefrs 3 'Y
snfdfe Ry By 3 @war ¥ | e sids Reaw gl s
ft s Rramdy 3 gies R RwE—awl A aw am |

5. % FomE w1 RAWW  (Development of Ecoromic
Systems):-ﬁ'ﬁ%mﬁﬁmﬁmmwﬂﬂﬁmw
gt | T qolardy, e aft R sl A s
qonfaT RSy § IR § ) gReEy afls gonfedr ¥
e ST-PreE fRY W g R, B Reifar e

12. “Whatever Economics is concermed with, it 18 not concermed with maenal welfare as
such™ + Robbine L.
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Recardian socialism) ST FHIWRIE  (State  sociahsm), AR
Marxism), FTADF FHWETE  (Democmtc socialism), ETRGETE
(Communism) FrefiETE (Facism) W@ Maoism) 3R mefErg
(Gandtusm) Sereri & | 57 wonferdy =1 R wfds ey &
e & & F s ¥ ) T Brew F s 9wy o E ek
R % 379 9 9 ®G & gveE BT ani¥E wonfar
RRER A T ¥ | T @l yonterdt & qet ¥ e R e o
F YO STy (open chapter) ® | gier &7 &, €1fagd €9 & §a9T
IR TR Wl & T A aw A T O 5w el &
I i Rt 9 srerea w9 ¥ W % R At o |

6. S=ro wgheat (Methods of Study) :- ReT alr g Fafr
WE F FTOT g ‘afRere’ staar ‘w3 e sat geew A
S F H 1 yfovre RRar S ¥, 9 99 wed @ sema
=R T W ¥ | snfw Bl ¥ sRvery o =men o
YT F T qfRrr Ayt FErT B Y, I 58 5ud aX
 wfwfRrer i e & | e g AT sy w3 e
BTy

FogE Q3w ¥ we ¥ B o R & shem @ 8%
T e T ¥ sftg 3o Rfvwar o ¥ | 7 7 9 O
(developing) @@ IRyt (unfimshed) wTET & Prasr & Fraw
R & o @ @ | qaly, g A wER & A Swom
TR 7 e 8, Feeg Sk R U3 SNeA—aET ¥ §A-
IR aRadT N < 2 R O R | o e T W AT
IR T S R |
i Rl % gher 2 srerge ARt st sfem
(Appraaches to the study of History of Economic thought)

% Ry % gferwrd 1 we swmaT Qfrar Fewfe 8-
1. FZER {4 (Cronological Approach) =

7% e frard % e @ o Rt A
(traditional hustonical method) ¥ | 38 O @rw R et o
T 3 anftiss e 7 s e Sresmargar G s
1 70 Rr 3 srgerc wad gES T o R S ¥ A
SR e sremeer i e ¥ | g oA ¥ B AE
R ¥ <hrere ¥ wge e, wevardr o Raw # g G|



16 i =T ®1 3y

X g ¢ | g ot 50 sremnT A wergEk JRr S gEs |

@ Rfy o afds Rgedr, swr @ asemt $ Rsw
H ol e et ¥ 3 9 gar ww omer ¥ B ww B g
T Rt B 19 ggene olF & wiwaw anfdw fu=m
¥ gy ge ¥ e v A, @ O s el S P
(continurty) FY STETE T SITel ¥ SR e B ¥ 7w T A
e s TR T e T A R, § AT e OeR
AT SR AT ¥ g A oy & 101

sl Bl % sRrew F srorger A ae ARy sieen
Wl o DT YT ¥ ) e 0@ R war B S shemewra ¥
TR Ty & T ARy T v R ¥ o
2 %t 8% (Conceptual Approach) :-

W s e ¥ osRem o Rawamgar R
(deotogical method) Y FEd 2 | T8 B g7 anffs gl @@
fmmr & Reng o srenerT fy svar & | srate 3@ Qftr ¥ et
Tz Brnw A 2397 Bt snfifd s (% 9, 79, =Wy
TR iR} ox sfirn oo A IWH B BEw F S w
Fiftf® el ¥ i o1 s R war &) T vee 3w
fafr ¥ oriie e F Rew H FETER gadEgar @
forawaT 75 WA § 1 geuve Rerst ¥ 5wl o & some &Y
ey T sy & 1 g, R & D17 aw Oft ofirs Sl
TR
a. o (8 1 -

¥ s Ry & Rem & el amer O
(matenialistic mterpretation. method) 1 FEX § | 3@F IFER fdsH
Rl F sRre T -aa¥ (class stnggle) 97 3RvEw & aur aniE
T EETSIES (socto-ecoromic) FIRT & 494 § | 7w ffyr g
sfRfS IR FY HfTEEy e i IR ¥ ) 9ed 3faw Rerst
3y off7 sy v wet A ¥ 3@ Of T e fhar | Al F
FFER FRET FA-FEd A gF FeAr & A qAvT § adq
T T @A ¥ | S S0 seET afae geneT F §

13 "Oid doctanes never d e thy coly fade awsy with & strmge power of recuperaion i
2N sppropoits CavITonment.” Gray A



i frendy o gfvere Sty o e 1

SR HT A W #fE ¥ s BT yre w1 3 Ry wwd
AT AT & | FTh FER T0F & o7 § 7 W I3 mi,
afte gF iy, TeT O ¥ TR W ¥ ) e v= o,
7w e ¥ 3ER 7o & af g ¥ sem oo s frendr
¥ 3R =1 ey e mEET R |
2 erfPr 8 (Phutesophical Approach)

<0 anfdw e & sRew #f dzifrs AR (Theonucal
method) +ff #er ¥ | 7w wnfdE Faa S wad g B gwer
gav w—ae St g N gt A Y st ey R Refas
¥ far, s & A 1776 § A wew Raw Y AT Wealth of
Nations 3 FohTIT €16 STETya <41 € | 597 Hfy 3 snfdfs R a9
ARy, TS o arfis 7T v gweaT f Sl @ 1 gEy weEy
7, anflw Rt AR avaa R emafRa Sy
5 Prem 4R (Deductive Approach)

= s Ay & s i F1@AS (hypotheucal) IFTT
(abstract) RTETTETH (analyticnl) THF (ogica’) sy R
faftr (mathematical method) & AW & P =7 srar & 1 @ iR
(Boulding) & T ifgs i A& B (metod of ntellcctual
cxpenment) FET § | 36 &Y ¥ TH SIF (emp neal) TF TEARFT
T (umversal truth) % e ax fafime esd e L
yhR g8 Qi a7 sgEEe » od § wwadun wEne § AR
SR (from general (o parteenlar) T ¥ | Repret & gz dawdor
@ wiaftsy sdfedr ca RaREr ¥ sy anfom R 3w
QRr = v 3t | s ah-Taad oo P Py Sy 314
& AfmiRew O (Hastorical Approach)

N o furr & R F stwme o smmrr o
(nductive method) it 5t & | 75 Ofty P Ofty & Rega B 21
T TFE ¥ @ o3 oy o et arater enflme wrenly 4
HEWT AUE e ¥, o % wierdiw QP (stausucal method) F
A X S e ¥ g agen W ae Ritre g
AR (from pertcular 10 gereral) o & | Snf QReTS W
& s —areAer, Jve, fRedive st ¥ o fr & g
Ry ar | s e gyl @ wewar & g Peedt 9
YERT T 2 |



18 sfis R = sfere

7. wg-sfaRon § (Neo-classical Approach) :-

oy 8fy awx afffa P o amrry Oferdy & R v
@ fafr & 1 3w A & arqER Awdie e & frg W &
ey Grnfl T I TRAT & T IR 3 varer @ E,
Fer e gowett awr ad @ weraar § Frept Remy s @ s&afs
Ay FFE F ST ST FAfRr A werar & & o ¥ 1 oy T&
= Ofer I Frme fer & Frsaedt 37 9 s Of & iR smmaa
Qftr % Freepal &t wre Fome ARy e it ol 7 1 o, ande o
% AT & aidw srguet o ¢ A @ g e 1 @
sy sraar dmfie R N serarar ¥ 1
8. weaormrdl § (Welfare Approach) :-

R s R H e F s # pRens QA
(qualnavve method) Y FET B 1 91 i v TF wedHr A wnfdw
Fram & i 8RRy wr I frar @ )| o B aftear amnfis
FHETT F AT R AT AL
9. e BRY (Institationa) Approach) :-

i fraTd F sRg/ Fi SEaT #T 9% SEET o Ty
By 2\ o e gera. sy serdar sedafeaa & frar
2, Py ORfET =7 (Thorstem Veblen) ol & ) 3o O %
s w=hs wiE e Frerme weaesdy ¥ wiftra < 3 | s
e R ¥ e & o7 awneh A fime st et e 1 g
By snf¥fe fRamly = wRE T X FARMAE vg IR
T w Sty 9 XA E |
10_%Fua O (Keynesian Approach)

suftfa Bl % sl ¥ swmw Y aw ARy aRya st
speémreRt WY, 3 L W ¥ ey ¥ we g gd ¥ | aw Ofy s
Y, TOTE, TG 9, I, aiw Bt § ween
T sk Rrodr A amen, A% S0 w0 9 gwd @@
Rferdvr ¥ wrr aw FET ¥ | smaty #hw ¥ smEr snidE e
T 3 g I, TEIRT ST oMK TR ¥ [ 3wy € B wd &
it o % 3faem &1 starge Ry s Ry |
i Rradl ¥ gRnew W Teew

& of History of E ic thought) :
Sfie Rl w5 ST gRen we iy & 2500-3000
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aqt ¥ anffs RraT 0@ I8F e H e T | O ar, R

Foraeay & mrerdie @ @ 3R gER, Age ¥ anfilw e e fay ¥

WA Iy e ST €@ s B T 9 8, I

Fo vt e frends & 3RETE v S8 sromae @ aqadel A/

gy ¥ 1 Ry, s aw Freed wod & i @ ¥ | amwra A,

s B s T Yaw Iwivh ¥ sy e wear

IEAER 7 o7 W § | 9 R, gwh wwe F A ¥ Pt

Y HE ST Fbel) -

1. P Rert =7 sofy, P, Ry of npf W aeoed #
WEMTH (Assists in tracing the origin, evolution, development and
natureof  economic theory) :-

AT A = WA &= F sefaer T ¥, feeg sl
frgra Sa & go B Bram arre w1 sofifs Rra | & gwaw
=) sy snfie Ry wr s € dar R B sder e
¥R 1, T¥, e, fgwe oF ffamer % a femt
A I afae @ X smar ¥ ) AT & onfomer A X
o QU endfwe F el 3 1 Sar e R A T 2, wde
feE ¥ R & Rge ooffs A 2, feg Rem =
sy fear 3 g 7 Bl o i 1 My R e S
% FrETRny ¥ aff® ST i SR FredT ¥ ) 1890 £
F W wrfer Y AT Idemer F R (Panciples of Econamics)
F FHTTT T FEWE GG afwet’ (Polieal Economy)
HERL THT 1T 97 | 96 ST AR S e
fawel ¥ wm w=ar AR TRuEET sriver % ow e
R w1 freed sRmfe 07 &+ & s R & sRew
g A e ogsar @ | R/ ¥ R aw wwd R €
FfaTer T Faw mard R aRe @ am—aTy OF aae R
AR Far ¥

e fremdy ¥ 3Ew ¥ oY R affs e ¥
it @ & sTer Brerdt ¥ (| Swsend, o aw S
e Rl & 3R € T & i sm—Rome ¢ Rcdsor
(& ImgfF 92 I R IeRT F I N uF Aeeyy awds

14 “In the thought of anc ents, purcly conomic ideas may be apparent 1 us, but the men
‘who had them dad not Ifferentiaie.” -Haney L.H
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2) gz Ffagr adwme A I FAC IEE F AT w4 &
g’ wa wreaw ¥ g% ¥ fyzra’ (Theory of Cnsis) & Fifter
&

2. wAw Bor ¥ dRwidm Rama @ aemd ¥ (Reveals

historical di of

s e fhft oF Rans & o @ a8 2 1 s
Ry & 5 PRRE & 9RE @ ¥ 1 S,
ITEA-TIER, IANCH-TTGN, T, a8y Frra—Frafer,
g FwE-fRefr, s, gar ger-aior el ¥ g
Rygrar & wi Raw gon 3, Rred agfe swd s
R & e ¥ S et 2
3. Wi O wergde PR % it wies o a2 Brioa @

TETR 3 (Revesls the continuity of ecopomic Jife and thinking

of ancients and medievals} :-

T N ag W wHT & B T o B swgphe &
e e @fvs & mar AT wbF B &5 w1 R,
Ffl® A=d % sfere ¥ s@wT ¥ 7 397 95 Wiy Aelw &
St & afew T off T & wirar @ 6 aniie R o e &
whirar FreR T W LT T A 0% Tl Anfts widar & o)
ST qF adAE snfds AT S sie w Y |
4. vt v wogd siE Few w e Res wom (Justifies

ancient and medieval economic thought) :-

uﬂﬁ,m%ﬂz\fﬁ:ﬁw@ﬂmﬁrﬁwﬁmﬁa\tﬁq«,
STt X weET I oawar & | frg, aits R i
e & @R wl-wRy e O al ¥ By oww e wr
TRREREA & w7 R 78 a1 1 9@ 1, sifds B w
FRIETE BT IAAT T T WY 37 & P arer oy Ry wd B ww
Wiy ¥ e di & ol |
5. wE B o s A owed (Briefs about
comprehensiyeness of economic thought) :-
» + s Fardy a7 SRverd swey oft W & R it Rt
. ot 5 O @i, WA, T ST T w5 AR a8 2 | O
=t Rt ¥y ol sfear o R st 8 ol ¥ 9w sy ww %
W—ﬁaﬁ‘{@’ﬁFﬂa’rﬁ;&?ﬁmﬁmwﬁqﬁgﬁﬁm
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%1 s T & oRadT § wmde siffE @eeR, sige
o v srderaey & R dy eamar & | @R el Rrar
T FFH T WA F il Qearw A deeh e adr e |
6. R, T @ WSy B T N wrwd T wews (Helpful i

knowing the relatsenship between past, present 2nd future)

= & F 7 afve TEw ¥ 1 A w9 @as v
=Y T ® AR, et o 55 REw 3 wWrE, % osnT fLE
T E | v anaT Wi A o-ganis 0w Su-wr g | TE
Ferad & B gfaeTe oy Ry DT ¥ (ustory repeats atself) |
I VR I drES vy T Y g ARy
ST g & | N wor AR w ads e srar an, g
HIATAT ¥ HEOT SEhT EHS a7 @y | osver R Rmew w
AR H FawT & goo F W W Rar 91 w@r i | w imr
oeflete € T A w Sifdgd ' & argary snfdE gome
Sy | Ryg, s T Fae g W @ o ¥ R aer
qERATET SF IR sqaedt A AT HT € Wi § | 7 aRedEr
& virar ww sifren fog o7 & go—am, snffs Rmd e
sRreTe arawTE e H FEEEF (soco-ccononuc) ITERITGH
FRETHT H TR aHETR I ST F [T, 9T F¥ Iy
FE (readymade solutons) & YT AR wwem fwy, Snmawme
Rer—frdw swww a=w s & ogw gfe & e Rl
w9 & UF AU SUFr (an indispensable tool of
frowledge) ¥ |
7. Sy g srdqed ¥ € Ry WY ST B (Enables to realise

that economics and econamists are separate entihies) :-

s Ry 77 gfverw g€ frg % T € R sdwmen, ws
R % &v &, Rty sfanfeaedy % Rrer &7 o awax qug 8
F TSR 39 T B ¥ | snfmitadt & e Al @ g,
srderen TE ® | g FendlY srdeeT Rrirg o wereT A€y § | i
¥ wer ¥ B, sl @ o ¥ AR sdwrelt qud 18
whfadr sy sty B=mE & e )R affs R ¥ Rew
I S wer Rar swar

15 "Economics 15 onettung and ecoomists are anotber * Haney
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8. yRRegor % azsm A (Leads to a change in outlook) :-

s e F sRew & awgT aear & geem 7
aqET AT ¥ | g @i gie i e dr & Rl aibs
ufRe X RAITSNTToH® FET (analyucal ability) S5V &, [T TATT
A § @ TaREY A GIRT T & oY gt WiwR w0 A
ariaT aedy & | ¥ Rraws o ghesrr i arar ¥ st
s gemmsh % R R SR (broad basis for economic
companston) FYeraT ¥ ddT WA THETY g w ¥ R AFRaw
@HE (alternative soluuons for stmilar problems) &1 ST ¥
SRA S ww B (M. Keynes) ¥ #fass ¥ Rr@ ¥ Rg
% f=rdr &7 srova seferd AT ¥ | 3@y semad ¥ e
g WIHR &0 A amEian agdl ¥ R snfdis Rraody & woeT
O T TEAT FASAT T 4w A sravwrwrdy & | W, #
R i = 7R & e Rl % w5 R aeeeet
WY
. aT Tmw & worew b B e weg s ohee w o W

s W ¥ (Brings home the fact that economic aspect of life is
only a part of totality of life) :-

HFr Sfast ¥ e g & Ry anfis ger o o # ardarer
R ¥ wew w7 haw 7d) gu s ¥ 1 o snfdw
Ry &7 3Rew 3R Wi RETET & ey srdurer @ T
@ FEar Ruifia T a8 @ar v ¥ B sefwer ¥ 7 o wAe &
way TFER W AT OF remme weve ¥ i 7 gw fedy weem
&7 qof v X wHAT B | S STer ¥y IedhaT qery B Ry
wrEs ¥ B sl sifie B § osfw ¥ A ¥
e Ry F RAwge ast e |
10 i wonfedt % e, dew, 1 R W onerd S w e

% WerT® (Helps in knowing the nature, composition and
development of variouse economic systems) =

Igfw A Y srdaraeqra & eftaTsy, Ty
mem%lﬁaﬁwﬁﬁﬁm

RAash, wxTmr i R A A s qwar g fAEaha
Wy s e w s & Y |
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n i Rrere 2 Pt svremsit o) w0 (Reseals the
various phases of economic deselopment)

ST T Y anfw s ¥ Breewt Sl Iy
ST A qg # A 7 G oy arr qw A | 5 A 9%
oy Rftrr sraeamalr & qor ¥ I wgfe wEdr @ sfde
fadr % e ¥ & farecfi 21
12 Wi demd @ wuemt WY arem § waw (Provides

knowledge abtut economic nstitutions and schouls of
thought)

wrEt s R & 3w e gersl ) v gt
2 | 3T TRy & #ie R A saerd g s REny @
e £ 3T} | SReCTd HET U STE(F e ¥ | S-SRy
39 gRAT F WET GAT & AT GATST B GET geelT ¥ | T8 g
Tgor & Rarw A Ferh A i Rrew @ 1w weei ¥ |
T g R AT s R ¥ o wove ¥ sl e
¥ wEATR ®9 N wegd fHur 91 ger ¥ | ww ax F gepf
S i R ¥ ghee 3 S fealt ¥ 1
13 iGE ShRrt ¥ Pefor oa georER § wEE (Helpful m the

and of policies)

anfés Afdr ¥ Pl g@ gensy ¥ afifs ARy wr
RIS G ArfawT Far ¥ | g " i i @aar o
EH SR A AT AT R TE I9HT 999 79T 6 € | I anfdlw
AR F fofor qw gErET ¥ s R ¥ e @
st el & o) b s sedurret & R A s g
R rawar 2 |
!:1 AR W (Schotastie sigmificance) -

I F W g (Schumpeter) ¥ w1REF R ¥ shew
it M wewr o) aw Rar ¥ T Fer & Be T8 AT 0 o B
5 famr sRew F anemae ¥ 9d e e o wwET B A

& Pt o wrar F SEA ARnarR o sl gegf ¥ oy
R 8 e o AT E
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sf¥e Ty 5 feerer

g
st Bl ¥ R | e v wma € v ol o
TR I |
WA ¢ W7 H AT ¥ |y e &, g §, e
famdr & ghvew &1y we F i g @ e A
H FER THT T Hewy T |
antfs Rerd ¥ wRem w ol e | T Reo—wwenht =
fRn= =R |
& ; yer B @ awmw ¥ | oygw o § anfdw BEl &
Rem W ad wwEEd a9t KT owwr w oy
famrg—amerft &y |
itw Rl = e = § 7 oy it Y e arfet
FirmARwaER A |
i : O¥T F A N ¥ | ww W & e Rl %
sfdew w1 wd oF qfoner ¥ war Rl W & e
1w FREr o swTe ¥ e ¥ e @ A |
e Rt % wReTe # wwen W wlew A0
@ TE Uw % A aiiE B ¥ e ST
TG T X A T TR Rwwr B Qg awear
Zi
i Prerit ¥ R wormrdt Rt wengd |
¥ ;T U R SR T Rvw & et e &
avaw & w1 wHar ¥ ) o aremw % @f sewaT H
ey R e O S Riarsit % STaR 9 e
H UL
e et 3 yRvere o A% W |
e Frard ¥ yRere ¥ arorast i e B wared |



2
matsa wE™ I :  UEA Ry

(The Classicat Tradstion I Adam Smith)

“qE R A o it org R sl i
o Qe B ¢t - ST

oftaa . wen Rea sRksn wrm ¥ T %
{Introductian  Adam Suuth 25 & Feunder of Classical Schiool)

/9 1776 ¥ W Rad # 7WE AT Wealth of Navons 2 ¥
TET F FE 19T 7L F How 7wl BEr ¥ R ¥
R Ry T Averaver @7 & g g SRSt wa g dsrme &
foamer, g @mR, feEreEr s @ e o #
frardear, Bl g@ ol RS ¥ fE-afiaew o &)
ATFETET T IR & | @k ad T, 'l s a3 wfalee
FgTeR & A AT | 3wt S R & wiidigsr uw gedEr #r
wfRear waam ¥ sfaredt FwT ST ¥ | ¥ sty i st
srfare wEw fera sl & @ A7 w3 Ruay ¥ fmr e
v wiiT F, gaey &, 39 ¥ suiw Rrere 2 s A
sy s Rk g Rrare sRfe B | sdfdr gear Reg
I gityfReT TR UT AEEA HT TS T Infured S W=
(Father of Economics) 81 T 1RT WIet 2 1 %W:ﬁm arffrs
T afds fERs ¥ | €Y IR-9R Ry @ e
smy-anR  avfvem o s anfiE By & wfaew
AlGARIT % el galda oy e &9 7 afeg W T S
FETET B UF U O Wty A o gt fear afdw swk widy
fRresrer @Y qa Ao Ui w7 # | SRy ag § R

1 "Adam Smith persuaded his own gereration and govened the next Rael
2 F@ Q6 H QT ATH "An Enquary mto the Nawre and Causes of Wealth of
Navons" ¥ 1
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oft wovew, R T R s, san N R
v e SReg
(Brief Life Sketch)

Ff afaret wew RAg & 9 5 9 §q 1723 § W
wiedve ¥ Rt F Pe AEEdl (Kikealdy) 7915 81 &
F & g Iog—awEHadie we oRa & gw | v B aer &
FEA SN A | IEgHT § qEH Ry HY B FOAT A A€
Frewes Fer #9)f% 3995 Ror &1 mifarg g9% 9=7 & fiv e 9f
&8 gH @ | ¥ Sfar-wiwr afrafia @ o s 9T F
Tt ¥ Y sy A Ham @ |

weH e a9 & & Oy 3fy 0@ Tl R S e
o | e wRE Riem Py ¥ & g8 | 9w af 9% (87
1737~40) A% N HAW ¥ soyET (AR o) s F
T IR ¥ 1740 ¥ Srard Ryeafammrera F IRaa Hs §
73 Rrar AR G 1746 X For ¥ . Q. A 9Ty v Y | IEE
T & W ad ReEEdr F quel AT H 9 e IR
SR @ aHae A¥ Ryl F1 @reng B @ 9 ) 3T
framm R | 4 174850 ¥ & a9l ¥ IR wizAat ¥ sbe
wifee T sdwrex 9T B ek O SaTEAT (extension lectures) R
N e aET (g R e s A I aRei s
gl wad W 1751 A IR Pighs @ Rafaes 7
abureT H WHET 97 W gt | oy f) ¢ IR s s
(Moral Phulosophy) Rt 7 sreny wz ¥ Ry mar 1 38 wg o W@
T E 1759 I A7 ueh o e e R el e
ATH AL (The Theroy of Moral Sentiment) T THNIT T {
w1 1762 & Ty Rl ¥ 3% ‘e s W@ LLD)
@Y emifer & wenfaa B

& 1764 ¥ =W Raw ¥ sy & S Rar A ¥
AT R (chancellor 10 the Exchequer) w1 23
(Charles Townshend) ¥ =ix TFveqs ¥ {Duke of
Buccleuch) ¥ FY=ft Ry amnd ot 1 & 175??%2?3@ Arar
3 are REEEY o T AR It dftrafrs T Wealth of Naton
F Ju T A gz LW 1776 7 3w geaE T vHwT § o
Q- BYe | sy D 3 aftrs ver ¥ w1778 ¥ S
Prafts wferaw % €mE stges ¥ 97 93 gg o ¥ o ol
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2 ¢ W R | 74 ¥ W@ Bafaey 7 92 sfrear God
Rector) T A& U& T G F6ar | €+ 1784 F I ®T &
ST § FhT ARATRE AT TEHH 8 76T { ¥ 1790 7, 4T
A ot STl ¥ I 67 A A 97 F ITH e & |
uew Ry @l | R O vew

(Factors Influencing Adam Smith)

o, gew A9 T I ygE wAnt, a€ 9@ we &
Fft oft 97 wear # Sow 74 frar R 9w onfae fr,
quify 9T wewl O STy ¥ @ A ur gl @ Reeer ah
AR W e 9L O 9857 | §R &, ¥ e fentng -

1. Tt o e R
(Predecessors and contemporary Thinkers)

wew forg ¥ *Wealth of Navons' & u ) & siftrs qdaelt o
ATl AT W A fFar @ |l ges @ % 98 s
wray o wehar & B wew R g v R & nofae go R
& @ | T 995 [ER e R & s R A e F ger
2 | Ser B . 3 X frar 8, tew R el 174 @@
1880 w8 ¥ AP AR TR Rara A ¥ Rk ¥
R Y I F F WE? gr 1 59 S9 & AR R I iR
T I qladdt qF TR A @, e &) aewar $
FrenfawT der @it & R Rear s e §—

@) 7Rrerd Rewew - =7 Ry & w7 dfaw w1, w1 R
¥y, T A1, sRaAr Tr5es, e ofix ST ot sfy wge & 1
T iy RS 1687 T 1747 w27 sivay Gew Ry & o=d o ARy
F ¥ 1 o R F ww A nfasfienr ) A%, SN w awS
Fracer, oiw e & weEhw TR, Rmg o R 6
Ay & oRiER ofe & T e | gew R = )
e & geAw A9 & | i i 3 @i St was Ty
& i Hery F g ¥ s offw & yodhla sy b Reg &
Ty | o A A, i Rawerw § A g 9 gh ae
wERIR faar | e aftrandy R Y stenpe Ser R smR

3 "Adam Smith was scquanted with the wiungs of mercanubisis, the philosophers of
soverernh and eiglucoeh cenunes and Physiocnizs and hie £100d upton thew
shoulders.™ Hanej L.H.



28 I e & gfve

DR 7 T BT, ¥ wew R & wr i | g afw wor %
IR )

o gag, g geh @R e g el afwad
e T Raw & gwaredt & | 3 3R g ¥ R &
wew ferg & R o) e wwTe 99T | & O i s @
eedR & | S wewr, AT, g@v, @, g A
% seramETE iy e fAvar 9T 9y ReEr o 5 1 16
Y org A T fewy ST g TR ¥ R T R % T
Tl g & & Oh qEe B e B warira ) g
g & onffs R ) g ¥ IV W IwE FA gT R
e X ¥ foret 2 7%, e FT R N g a aw SR g
SIS QY T QT ALY T THAT AT T JADY IO T TR
T IeXe ALY Feam oy 174

() wpREd fas- 2w fAg ¥ aew weiad adT
SRt TR a7 | SRy THRE R gew R §
TR & ¥ | TG 16 AheD b €ra 10 7E ¥ IR waww F
QAT g=w R Y RF (Quesnay) T (Turgot) TF FI0E (Dupont)
afy woge it Rramen &1 wifer frer | & 9 sEr ge
Torg ¥ sg wean R a0 =00 ¥ wW v FH IR I S
= Avdr | R W ARE-NEE g e &
“Reflexons” Y Rwa—arael #7 T2 e 9 3157 w97 957 | g2 F
g ¥ wown, w-Ra g, wEhs aTEn, atae,
amyETe, Pt R siE (supls) ey BER F
TR ¥ o i T www REdf iy |

(i) 3= T Retes- 57 Ry & Renied s@any
& 2 wew Raw &1 snftis Rt g aehy e fHor—

(a) SR ¥¥Wt (Francis Hutcheson) -~ WITRrer g3 T @TRT
Ty AT R & 1 & weriifns, s e snffe waa §
TS & | et R ¥ gaw Raw ¥ 5 fyew wrer 39 1
wew e 5% By Rrer & ok weg wewr fomr o) sy R A
T SIET T B o ¥ v gy | Yo oits w ¥
affer gl 2T W ghaT B Ry ot we g Randy &0

4 "No acoount of Smith can elawn 1o be fur or proportionsd uf 1t fauls to disclose Hume

the background.™ Gray A
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2 | Tae]. ¥R W (W R Scott) F AAEER TFT F BRIy ¥
e AT AT F YTET (arrangement) Fr WA fFaAT V) FH
AT ¥ & ae R oY wrEle S (natural onden) &, T 9T,
ST T gt IR S I oY 9T 9gueR qufar SET
£t | gEw R ¥ g, e, gew R faendr ox e F s
g SEET TS ‘System of Moral Philosophy i NI a§0 |
‘siftradn o1 T AWHTT G& (Greatest happiness of the greatest
number) 3 GRE TR E6AT ¥ € 9Y | gew Rerg i oniff &t
wiRe Y AT-Te e &

(b) wwd fr oRA (B D Mandewille) 3T I R vefady
grifaes IRRMA & a AfS =S & | 576 ST The Fable of
Bees' o7 W A ¥ famr w wew v aor | 3w sy @
=R X Famr % waar " iy B s woad afg
T F 9w ¥ 1wl R & wfEe dee gew R R
e fe B Yafes @ & agw @ agf & & srar
2 wed g ¥ afa, S9-Rye @ siavawans %Y ser
gfz g AR X wRfRd ¥ R o 7T @ | aeiEd
P o= w0 s whT 3RS & & R R gew
forer 3 ‘G st Arareq? R T v § |

(c) R TR (Josish Tucker) SR wewam & gfx &
T T gQ A oF R e = s @ w
% gl B ar | el R § wede & | w9
e, FRIAGY, SAEET, |RT ue e @Y AEwr e Rewy
T wEH R o ey v T |

(d) W SfET (A Ferguson)- ST ¥ TEAT RGO T
AT 1 AfE AR o REEE ) 9TE 77 R e
g & T % Ry ¥ @ wore Rt s 2 1

() YA (Hams)- € 1757 ¥ T “Coms’ T TRI& T
yara g Rl we g s ar st Rradt o) 9=t i adn
TR waTaT R oy ¥ AR 9 s 9ud weneT & ey
el offEr, ww oY gwar afy & | 5w @ & gEw W %
‘ST w7 e’ R R o) v i wsT |
2. WA SRAN (Contemporary Environments)

@ e 3 afifw o o areeriiT s, et
TF RIS 9T &7 T YNIT 9T | 5 §RG OF FRvE ¥ e



30 S Ry &7 3hver

o S wfy & g oY | siteriiaor oy wEdiEer 3 s
Tet &1 anfde aftgeg ¥ ¥ g @ a1 | f-hY | awar
A 3T H Srea AR HEHT A T AR 9 F
fordr Gt F ST @ & | i e anie e, 7
Ty o NS we B ST gw s AW Rt @
ST R agelt s & A | 3w St wEe e
shefifres Prre & qeiardy @reT % Tao @ads @1 T3 | S99
e 5 s @ g B & & et I i o R e
TR

<Y gAT Y uE A0 B A TeEiRS g 9% o S
oo W AT | R § amaarak s st i B @ 9t 1 &/
1776 ¥ IAQET F w@erTar TUOT-GA R FER K w9 &
T8 F FaAvS & e F g Frer it | g9 gt H
fader wo Rgven srow &1 1@ R SRR WAl B AT
A &7 | W 1789 A ww Y sy wify & T | 38y @aar,
FHMET CF WEEAR & 6w Rar | 39 iy o oRadd @
gt F aremd Teafas ofAw g, Rl =W Reg ol
e gl FaeT Y < |

wEw Ra i sy armnfas @ oo 5=y ¥ of R
forar | weg i Rardt ga anir g TroifRor 3 i ¥ e
R AA ¥ A R aRad T w0 gndE war o wroar | el
s 0@ Pl w1 vae R @ o @ ar | v anfd,
TEARE TF AE Wasar F GG 99 0§ | 7 @« v
7w R 3 onfia Rrert 9 e e e | aeger wee R
archrel i afRAT A S TH T
3. e W il Ao

(Econonuc Backwardness of Scottland) -

CEH RAEY S ST g 939 whicdve v ) g A
g e & =iy frmer gan wr | B wg sl @l & g
et & PRy = 78 B Ol 4 | s e 1740 & gew R A
TRy ¥ e T 650 B A ad q@ aww AT FNE
T TR G T A A T Fad IR wplzdve qF FAE F
e R ¥ SR grar 3l waw A9 Ay Red g Rafa
@ v & w1 Pz & dar | v g e R & RS
AT A IR F 0T 3 IO T wHRY A Gor Y A T TR
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T | EEEER 8 9T R 9T e S gea R A w1776 R
Y S @ AT AT QA T s 3y, R AR
T RISt 3T S i Ry @l
4. W (Travels)
weT oy Wiedvs (e, @, gfwad o) o
st (m)%mﬁmﬁlﬁmam
a1 Ry srnfer RRar | 99 1764 3 S AT aseg® 6 Fft
firers Frge 8 ST & owEq SR g% & e IRdR ar &
7T T 1 g A ¥ & s R (Rire wivd sefaady
Raree) ¥ Frae adh § o IR o s smar—awm
o | g ReT ST FATTH AR Jeifves R & gam |
wen g F1 aifis R 0 oafa gar | 3w owf A 9ag
IR TS T § 6 TgF F 9 W JGW & R € 3%
el g XA Yo AT e F e w6 Hef e B |
5. I (Clubs) =
AT g gt & gew iy e I ¥ asw )|
TN T OFT FHAAF adq, e, Ide S, ofeT &1,
TR 7a, uRAew, N 79, @A X wp ¥ (9w 'y
3 A F N e vdE ¥ F aR e Ry )
e 949fd T Q9 1 3 Fodl N gewar & ge=w Reg 7
s Tt Lhaehifdy, srarRay agr sdmfn & faad
ST H=E T | Fu 3T It Ryt wnfe gar |
6. T RRAN (Family Environment)
o g sRERT A I Rr A g smv T ¥ o
T F FR AET F AW N1 F ¥ T A AQAT [ G
A @} IR A weipt a7 1 3% wEkE @ smrEe e
S qTiRaTRes Sfiwr g alef aicTERer 1 e TET |
wga gt
(Magor Works)
w=H e T &t wge T ¥
1. R o} i s A<iew (The Theory of Moral Senments)- 9%
T WL 1759 F v g5 |
2. ¥ A® W (Wealth of Nations)- TT &6 I FF0T 9 A
L1776 FTEIAT |



32 nfdw sy 77 ghew

3 wWEEE- S @ AT F s gew R ¥ e e
Y | 5% =HEET B TH w98 @ 1896 ¥ TF T IRH
gade BT T gt fear Rrsr WdE & "Lectures on
Justice Police Revenue and Arms delivered in Glasgow by Adam
Smith {rom notes taken by a stdent 1 1763" (Oxford)

4 ux W&~ W R Scott ¥ Adam Seth as a student and Professor®

TS g Rl | 5ah qen R & ot & sramar gew Rag

¥ sufife FraT &7 ag g afmiaa gy vy § S g o

1760 ¥ areHreT R el areRE B Ysr ar |
Aeg IE AW |/ OF feoqedt |
(A Note on Wealth of Nations)

&/ 1764 F I Hw gara F A ¥ @7 Ry ¥ @ g
+r formmr st T S 12-13 af & s wuw & qeE €9
1776 | SHET YT EAT | 38 AT ¥ anfden Rranedy u anfifs
AR i s TE=T ¥ | aw I 5 wver X Rwiba ¥ 1w %
7 0T g B s % IwreT, Rt R Regs
Rt & wafag R | vuw wve ¥ gera 99w Ry g 7
aeft ey fad= frar mar ¥ 1 g W e @ve R A
o anfds wgfa & afx ¥ 3w § gafoa ¢ sl Ay g
R enfis oo oo afteafdr ) sphaiRdr ¥ afds
Bree %57 sreiraaTeTE Ther A Tar ¥ | e % gr=et O
S wvE T, FAAG TF T F HET q9r afhe g T
T gl § =t g |

TN, @ GKF N gere gew g ¥ 9| wwr 3 ger
2, () T A R, (n) avehrei anies ifdr o AT
T FRRAAT, () ST S OF Ierfas awrsl & $gnd
R Y =rEAT T (v) raeiis sl Ty |

A Sf6 AU T Fae ey it uw g 9@ T
T R, Ry B A s sehee w1 St g, ST
S =R, T SR et gReY aReelr g% W S
? aftw oF QW anifrs war @ o e g, ffee s,
Frferamer o AferTer SRRl a1 o TR e ST aRAT Y
TR T T T R AT Wfvefive wear €Y qF SR (a classic
o(grealluswncalmtercsl)W%%ﬁ(mmplm)sﬁzﬂzi
AT (Lekachman) ¥ i Rerer, 7 0% fyara (a theory of



wiiRee wor 1 g= fimyr 3

economic development) et 3 | % e o ¥ snfdw faaw &
T JRIFAT (final culmmation of hs thinking) ¥ | T 3= S AT
N ardEar g w0 & T g8 TR F ISy FoaT B/ gEhy
T IR FRO Y G G B | TA, 39 gETh b THm & qF @
oA R Y sl Tk AR ¥ S g O R, W IR Y IR
war % g epR & Rar | 900 Y& Y g8 TR CEH R X
QIR ey ¥ R, wa s &, Rl o o 9 AWy 3w SeEw
F g wopera el |

ITYH ABTEN F TAE W TEE ¥ Fo Hoaar i ¥
TEE #§ FHI FEAEE §9 ¥ o T mH-RaT ¥ e s
& W O T AEs g A F v § w9 asd
¥ | 3R odedwe &t X wer @ 1%, 'ow arew X uF sm—arwr
=T g frEd Ry o A an Rwarad e ugwd § fur
Rarmr 1S

¥ ¥ Sudes FAT T g W H 4ESE WY A R
1 7w iy w1 e e T8 Bt @ awar | @ N e o
e w1 uw w97 s ¥ 5, g Pt ar o 39w, v &
IRt wa wslla y&rw & aul swd RAwT @ of Rga @
TR I It § R @ WO WA
‘FiyTeT WY 9UgRE W o) fRedT ol o st e ¥ Rl oy
F a1 A vl 1T S FEiRa s 3 wen & Bvdwor frar
g
3R o & aga Ran
(Major Ideas Of Adam Smth)

A g ¥ goh PR, g ded &% e, & S
AT w s R s B 2, S Feefosa seeli 8-
1 gERETE oF Srnars (Naturalism and Opumism)

2 sgwm oRE (avisible Hand)

“It 15 cerranly a dheonferly book 1 which the sequence of thought 15 suzesssfully
concealed behund lengthy digressions * Gray A
"1 16 above all an mterestng bock brstling with facts snd palpuanng wth bfe  He
discussion of thete quetions 13 marked by such mastary of detail and tuch balance of
padgement that he convinees wathout effort” -Gide & Rist.
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7% wEfyae @ smuTre w0 Mt agww wfie ¥ A
(analogy) ¥ | ¥ A= srar @eer SaafRr ardy o anfds weme
¥ erarlt we & aw—arg fwaly oft T R 5 wemnet %
W & Rn T haw Iy @M B qu FEr ¥ A e W
et #1 o i e ¥ | R vER gE-gqg & wer war ¥ 9
YR UH—TH aafis 1 @ g e faa freres somtrs e &
IR ghe #T A T | Q% aRF F A@—3fE F e ¥
T I TRy A SR |

sgfre sl X wew R Sugw R @Y 5
TR A ¥ | g7 SgER R T s $v ¥ Ao’
Fifger 78 ¥ o g a0 ¥ wRER el 3 ¥ | wEend, dEE
TEG T IART @ e Jaawat @ g § aga aneas &
WA &, frrg oA wrnfd Heamr 7 3Ry % e o3 e s
¥ e o franl § sl fw &t v Y g &Y smm
TR AT AR |
3. A% & Ave wd AAH-RAWEA (Significance & Division of

Labour) :-

Tew oy ¥ == @ 7 S IaRr & qEe & iRk @
Rar afes IN 5l T F 09 ImEr IORT W@ wdy w9
HET | FTRT = ST W X o 3% ARy fag
B | ¥ Sl RIS Y TR $ Ogd & am ¥ aq o) wgan w5
T HIT T S AR I I Rws Al e w v
=T =y P, s 3 i we srgar sedwmet Ay faw smnlr
e F T SO R & | R 7 v frer # f, e gw
7 aifiish 7 €1 g FIT & S A ST 99 @t s
T GRS Y aegeh # qRE FHear & R e goim fear
AT & T R A A A A RS ST Oy § ar 98
SR F A gE AWM A M A vy 08

g w97 & W ¥ 5w rpiaRE of afbmafdr ¥
FT. PR @@ AR { R ay f agfe 36, e gew v &

8  "The annwal labour of every namion 15 the fund which ongmally supphis it with all the
necessities and conventences of hfe which it snrally consumes, snd which eonusts
atways either m the tmmediate produce of that labour of 1 what s purchased with that
produce from other nations -Smith A*
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Y 7 ¥ gaEr AT 58 ok R wg B oias s &
gt v Rftee @ shw wo7 oftadifia & dr & g &7 o7 A g
F w9 wgar ¥ T REmw wear ¥ | oww gt ¥, 9 w9 ¥
AREUTHE UE ¥ A—T IuF PoeAH TeF w e ¥ T@r
¥ 1 iR T WO AT IEOEA HA A FA AN F
T FHE-TEAT T IT Py ) ik F=ar & freds srgar ae
s &7 waw e e g |

WA G AP AN <TEH RAG F Fwdw A9 @ Ioas
T IgenE ¥ s R o e 5 o aw ol o wsdiw §
AR TR AT E, AT TG AT IO T AR @ § g
T Y= e SeaTe ST ¥ | IR e Bn o e o Oy
s A Rt afts e oo R Y alared se &
aftrs ww 7 frdra fow 8% % 1 2l smar = wew R
e, IHHN A IRug uT 4, e, q@Ray, g9, ey,
wiias W VAT & FEATEY DA, NEd F GHw ATS
srpaTas W 7 abaie TRy ¥ o Wy ¥ R wfs v
QT HT ITAT T oA A@T R | o T FFgAEH ¢ | SAH
FETIER %3 Y ITEHAT FH & o Hir o3 Pl w5y &
g IO T O Prerafar i yoaT A i wer By oF afin
B ST 9w # WAl & T AawE &Y U F e #g 7
gfa <t ¥ 1 SR T [ o oA I &)y o
R ¥ st A forar ST wwar # | R A & gearas s e
T @ WA § o @ew § 06 S sndouaedr Seamd wH W
Farart orftrer U oqg et & wifder A gaety oty s et &
st Bl ¥ | SR oy & g B won gF yEikr o Qo ¥
IEIEH BF I @ fiFe e |

R - e F S R R o sufafin &
Rrifarer ¢ yds [y stqar Sufafer s s gag-goag fadaar
saferey grer ot Fona wira & & IS¢ sw-fnnwe wES § | 9w gew
Rorr 3 anfd® faae = yrftws fag 71 3 O oS e’ 7
ST €Y 6 e F w0 ¥ ) T ¥ o g & uE 9ve
F voW ywy, 9T 39 Iy sl sy § Ay wver #, &
T "Of the Dvision of Labour ¥ afew gy o drey sty 9y
Rram—wrnft iy ser-fymer & wrew e

8 "Onom of nar onal weal b1 ecned mfere om trade and Tan 1be 1 Yabor 1 Smith A
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S-S ¥ weA g o s Al sEardT (rades)
a At & gEger & R el ¥ 1 Y -y @
T GHIS O Hed o8 A & R s o e
fafta ) aftarfar g @rofis et @ @ ¥ s W@
AT &t TR FEOT @ Y gy A HEE F B G dad
SATGHAT TF FTATHE FEahiieaw A & 110

+-Reaa & wr- qew Ram & sm-Rmem & d rge
ary Ay & 1 & P &—
() Pgaa- @ B S oF & FE TR-AR axar ¥ @ 9w

IR Py arfaw e aar & 1Y
) R W TEa- AW SR S B a1 a9

FE, FE-TT QF TF a7 IVRI TE) qET ¢S § | q@h

Y A I IR Y
) wReER- w-RareT ¥ 5fhe e @ A0S ¥ wares Y

FTORRAT 7 AT § T W /TR TR ST AR T

A A X T F I WA @A & A JH wri—awar

& gfz % wmd B | Tl A=l sl S gefy

TR A Y

&ar B e R 7 S¥m B ¥, aede R e &
FRT SR F TN A Fe DY M wmr awy =
Tamr B wr-—femem & o 7 anigueer & gfemrets uw
TUITeRE AR grar § ( srafiT fwl o Semer 33 ge e
FoEmET & Aa-RnrT ¥ ST @ O st e st &
4800 FTERT T ¥ AT & AT & W AW Faw & T A
20 seaT wF A7 STt w P A8 wX 9mr | 3w v TRy
warar B - frarsrT & wrr sfaer 1 v qwar 240 U &
4800 o % It A IRl ¥ 1 & S99, v ww AR A
wafx #1 avt geaar ¥ | v s ¥ BaR 2R F The Fable of
bees” & ot & 1

sm-fveR ¥ A ey Ry sw-fwre & ad & o)
qefy—sirfer aftfrer & | =70 qamar B - R 3 Rl gamt
Fr @z, Wi vg Ay g A S I gerd aedir

10 "Man has slmost constant occasion for the help of bus brethren, and st 18 1n vain for hum
1o expect 1 from thewr benevofence only * Smith A
11 Repennon bangs improvement and practice makes & man perfect *
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&R o TRreT R ¥ & At | R wET 9 SR
o € w5 @ ¥ SAEr She AR & e 8, 3w & wRy
T T ¥ 1 SR T T &Y = Weq e S
A Q@ 9 o & S Bl o s & Rl aer mw
2112 iR TS T TS N G T% TR F F107 39N
sferer o amawas e & AW gdww Sy e ¥ W 7w @ B
AR T ART F yand 1w ¥ |

arw-Rvrer #) - TalYy, s s & Hd agrar
7 i g Sl ¥ ofix g = e il & ww Y g, v
g & aER @i T & R R s waw |
I TreTgA P gew sr—Rramer @ P Fife wed
B

(1) *Ree Z TaRa wy w1 T AEm- 78 TR S
fareg € &, I IR A qA—fraTStT ST ey i sy
AT € RT & ¥ | TR RER ¥ e § g 0 sths w|n
Fr ¥ uF & 0f sar sy w1 ¥ ofy w9fle ad @ qwar |
Y a5g 0 TR R gera. Rt gRems, et @
VIR- WY, e @ -t R wmar e
Y TEw AR—Rrarer 3 W fauiRe w3 1

(2) owiy w1 & aeg flw Y IfRe i ST (seale of
production) RAAT 3T S ¥ IwdH Trawaw F ww-Rvmee s
N weTEA St € FRT oF A<t I ¥ 1 srafep i Rl awg
T Jere 9 B wx fpar e € dr 9w se-Romrer @,
FATFE AR AAE |

3) o *R afmren- A—RoweT F R asT e ok W
TR ¥ R q@ir AT ¥ Ot A SewEar S S | s ey
wwre, Rd qelt @1 anna &, & eTeET aR-Rrire w1 Wl
e wEmy |

(4]mﬁm-w-hma‘ﬁm%mmﬁaa‘m
TR TR A e Y

(5) 5 i R A webn- T ) A% § e @
wRfSmErd |

12 "He munlly becomes as stupid and tgnoramt 1s 1111 possible for human creatare 1o
become.™ SmithA



40 snfta farard =7 gfaere

(6) weaTa W wEh- Afva T Al sTaasan B qRE
FOT A TG ¥ WA ewg R e |

Rt - G Rar gew e & Afrs
forare & & | S B owvE B o g €, X AnefRa d
ff% qa arifas FaT & i ar | I e Reares i
s T SEEY wear § safh T8 & | g, e fag
+ aver @it qf o3 amids o 5 wwer REsT 9% afds
= = OF S 0 I T
4 T (Money)

I Tk AT F Faw Gve F Y s A gee e ¥
weT Faoas anlt & Swe BT ¥ ) R g o9, Rew
wl, wEaT 0w vy waall T Rivw seedln ¥ | 9
spETT aRg-TAf 2 sl 7 W & g welew o g
Tl BT & G219 g | e R s & g
w7 ot &fts anad a7 1 & afew v gw eediifve s
¥ &Y A GAT A AEAEHAT AT g§ N RA-XY 77 g
agelt T T R e war | SR yR % & W gt A
e SR A S FET B R ¥ aveEw qF 0 & s &
& ¥ TET T AT WA HY qeg-12 T A aarwira wiary
BT REATAT ¥ | ITH FFER AT A AW, AR o Rfe s
o Rrega Bram B 1 R, SR T @ Al ® o 1 ey o
war B mET o A8 afw gar ) wa-uRe a7 ¥ iy sy
w—Rs F FOT § a7 AT & 1 S sfi=@y, qfvedr o
WAy g SR awgEy @ & felt v F gwl av Ao,
Rt w7 T v ger B S ¥ | 9 segare g & e
#¥ 77 arafts IS e PER )RR WO Y s By
o & IO & g wweT 7w Ry Reelt stwms & ey
g Rar & sftrrr ger (99 w0 g gl 99T & o) Rl
H ffer w &R iRl | i snar R SR qitrsaniay F e
mm@mﬁwm@mw%m
Fr areg Y W & qEw W ar |

g, @F g ¥ oo B gResn sy googer @
T WRAIEE TrET SR AT & e @ afdrs daR geg T

13 = Wealth does nol consist n money bt ;n what moncy purchases and 1s valusblc
oy for purchasng * Smith A
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4 Brg R Y B W | I T 9 IO U6 §SH § W 3K
et f et g o g 9w gew % 9AT agenas & Ryl
B g TR ST av eik ey § g T S 99W W)
TS Bt ek oY QT <o W A O o Ry ey S 11
5 4 A SIEaRoN ud RARIR (Concept and the theory of value)
Yo 6 U F O GUE & qUY DS UT WIS @
& wew Remg ¥ s Ruws amdr 0 BT B ¥ 1 =l
se-Rrg ST AT oy fiE R Y e Rve-awg @
% i R TR Uy R T @ e A @ &
Il g S A 2 | gEA Feaar & SR IR @
(market mechanism) T TRAT HT ¥, ST AT wFe T wT Hr
Rar & wegt v Py @ | sw gfe & e Rera %
“wy FEF FRE U Aeayd AT ¥ REE T S g
sdarawr (Lasseafaire economy) # &-goIrely @l srefi—wfey
FET S Wy ¥ ) g, I F Re I Y g Y, Cgew R
F e BT FW OF Wi ¥ oM 98 4R & 7 &k T
srer Wy ¥ ' wefY, 5w S & wew ¥ qol vew g R
T Ry oy Wi a3 YH <h T S T §—
TR EE R S e N g Y s R
T ATUR—IFART (utility) TF ZAT (scareaty) ¥ 1 T Iy
ROt A (alsemux) @ Rfwa
(value in-exchange or Exchangeable value) @t 37 T ¥ 7e® q1
S AT SR & e B | ang 3w B I 5
SwEifar o Rt @ & Rfma—aRs (power of purchasing
goods) & TRART A A S FeT B & A, wew ¥ IR wrg—waw
Tl Y 4t qT A w5 Rra g w9 e S ey
sar R g o sfts & ) /i a9 s Tl o
W F I & st o whwwr B 10 R, ST aw

14 "The gold and silver money whuch curculates m any country fnay very properly be
compared 1o 2 lughway which while it curculates and carmes 1o market all the grass and

com of the coutry produces usef nota smgle pile of enher® Smita A
15 "It vot easy 10 give & summary account of Adam Smith $ ambiguous and confizsed
theory of valoe.* Roll A,

16 *.Nothing 1s more useful than water but it w1l scarce purchase anything A duamond
has scarce any value-m-use, but a very great quantuy of other goods may frequently be
bad in exchange for ™ Smith A
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W ¢ uE wE Ad v |

g R~ s o o g R AR g
FIAROT 9T IPARA ¥ | F@wr Pomida @ s ¥ fni
T ST RS -
(1) ¥ w1 arAidE MT (ral measure of value) 7T ¥ 2
(2) 7= & WE TF (components of value) F-F7 A & 3T
(3) 7 F 9IqAT ¥ ? (why valuc changes ?)

o, T A, T A o R -

(1) 7 w1 s A~ gew R & AengeT i awg &
I BT T 9797 9§ 39 ang S g B W9, BT AR
Safn ¥ 17 3 avg % e w1 i, b w1 gE ef W
I N FE B T o ¥ et W e Rty el B e
Y gaEw T gad € | IR & uar A, CSdwer ¥ o, ol
TRy ¥ 2y & U I=fan aRY ¥ ub efkor S 9 ) gaar
F AT S W [T TEAr Y Y O SRy & was Rfvmm v A
BRor P o ¥ | aw e ¥ e 2 Ry sar @ av ¥ ww
H AT G R FeEr aef qv2 F AT & 9w F g e il (7
wen R % e Frafor 3 sor sy Regwe wwndt 3 Ber &
it ARl ¥ TSy s R ¥ gater el

(2) T yg& SO~ W T IGE GCH ¥ GAE AT
MEHRAE BT (nawural prce} SFAT AT B (normal price) F
2T T ¥ | A TS (primunve society) F A7 ) IearaT ¥ TH
AT WUR A7 AT TGN F IRT B AA-ACT F S 9T &Y
7% onfirs oo Peife 8 3 1 = s F sy @
wftrafay SR qEiferaY & rer ST IHRA AGY AT F=Av A |
g, Tew Ry & IR, FIATR A SR ama sa-Fafie
&Y T T a@%@ﬁm#ww%wwm
U Aeeqy 2w | e oX weR Ay A e w Jenat
At Rt (Cost of Production theory of value) wfemmf2er fay st
el fF R T A A =7 X sy gfy i wa ok gl
7 ot gF arw off afafee WA ¥ (o ¥ B wew Rew Y

T "Labour, therfore, 1s the real measurc of exchangesble value of all commodites... the
seat poe of everytheng, what every thing Teally costs 1o the man who wants 10 &quire
1,15 1o and trouble of sequinng 1™ Smith A
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TR A IEEA F g T F w9 ¥ Anwar T8 &) | @Y =
f, SR AE H ST guX AREY B A v o aggEl @
JeqreA AT & ygE fuies A T aa-Rre #) e
wR A | TW TR gEw Raw 3 e ¥ i wge g Aegd,
M AR A (AT &) WHR R SR @ (5 S A
et &0 =7 R @ (abour command value) ST WTHERTH
W HaqEqar g i

(3) I= =t w3 e B D w7 ¥ - o AR T
(market value) THT TUW, WHAH o (natural value)

() TFI T~ IR RS § AT0T IEIET A TR e 4T
arafys Ao ad § ¥ R ) S wa-Rew far g
o Pt axga & qff sl ST mEcaES AT (effectuat
demand) GRT FaT oy ¥ 1 9% wE o s e (R
Frafor ST Iered anrd ¥ ST §) ¥ w9 Sear SmET 8 adar
g g wH R AR s R AR PSS S e
TR e At i e T ¥ AR TEs MuRer & amr sy
wfts after aftvar R 31

(1) NFERF TE- WERE T ¥ N aIgsh #w@ e
VT A F UT HET SEIST Y Jeured AW ¥ avea] € & | aw
e Y FARr T e W 3@ W ARl @ m-Re Ty
Qar ¥ | ge @il e gaT ¥ R O s A I 8 R
e F FRgEY FT AT e oft meptaw e & AwE o !
T T @l gEr g ¥ g ade Rem o) war € ) st
3OEN, SR TN, SwrRT Rk, affs prh % wwew,
T R & 'l R aftad T & awgelr Y sere "
aga wiily ?, o gl e o g ST § | gew Rag @
& aRgEY T AR T (real value) Fo1 AR 3 SR W T
Rrar % iR ¥ A Y aRts S Ra qa o e argay @
TR ST Sufe] e A afs B ypE T Ry
6 amror 1 VR (Theory of Distribution)-

Y, gew g ¥ faw & G qdea Ramw w0
Ry 7 Rrr frg, Aew e I 3 wow wos F 9w di
FETT A IR Raer T A e wega B §, 9% sma



24 My = = sfawE

9T 9% ey gl farT o g €W S §F ¥ 1SS
ag Rrav qera fofr At S F e o el et
e Har % yhvT 3 A ) s ¥ 5w g F agaw
e IenaT X & A B aogQ i A e o gt A e
e ¥ 1 s aw @RT A 3 vl a A w-

(1) gy (Wages) A=gdl % Iy & wew fomg & frome e
@ gRET T A 1 Tl IR avgd Buas s awr @
e T BT o ar & Frefve R ox R smafie 31
T P e i

(a) T W A W fom N ASed A oww H R
ST 0 (value secured by selling the labour) &< |

&) Brefer It wrry a7 R #ig® a0 Srafor sy o7
FPrivwmst § wer gieaf g S aRERE dians & ol )
Prft s ¥ 1 9T wwr %5 Aafs o wegd ey § ooty
e % # & wR Al I wed & 1 e & e S ¥
F @ &9 X sgafaa & F aiasg @ag) ¥ Fote
wfrrelr 877 & e wfie jew & sftw &7 F wer g &7
¥ gafr DY P wraeg wrmer ¥ wela Mk ams wa
s Pyl # ger ¥ sy & fREl @ uf (aganmg
capaciy) g&w A ¥ T Frdar o dol & Il 3 @ Rred
F ooy qftardr o faw-Prafe s w1 war my | ge wegh W
AT AT ¥ |

(c) Reerx- g e ot i s ey evoomay
g Rt Y SEwR K W R Y gen oy @ R
Y S R R

6) sl = w3 qRf Rt (Demand & Supply Theory of
wages) S @ % ofOne { ST AT A1 R Aol ST Sy
W ST g o qumet v Pl wl @ S ¥ S oRear @
gl ¢ &1 FEiRer Tt ¥ (9w awe 5w ) av T
iy X @ qff shar—fale o sftaw S99 (Avemge pce of
provisions) 9% el T 2 1

i) "t A Rzt (Wage Fand Theory) Qaw few & wer By
Al AEgh Ty R AR 7E Ay vyl @ el wmar !
Fq R W 4T wgT ¥ B ARA-HW W waEmey 57 %
ofsfrs ¥ gfe & a6 ¥ | SR Tavar 5 P 3 ¥ Aoy
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T o T T & Ao ¥ we @ o # | afy B
g RAW & awgl—Y ¥ gE A AH-vie W ad §
sty & S aftfis fverar § it sreen a9 adr &
T TEY S ¥ aelt ¥ R srpere & srdfemaay F A
ATEAHFT QAT Y | AT AT A F AT T TR g &
St ¥ | g & wAre A A of sfte 3R o3 s & s
g1

at-
(1) GsH Rope & worgQ 9 &% § wwa ghe # sidaeer ¥
R Feeren e |

() SR Awgl AN 7@ A B wwR A ok wer B
Rt AR A wphy F Prwr g@ W& ARE F o
FAT-HAT wAT F www-swT s 7 e aegiar
Rradr ¥ 1

() G&F Ty e AR F 9 gHed ¥ 1 SR we e
S qEdr A o, T AR SmaTw &Y @ SR ofr S At
Rewar fremr sfdy | 9e0rY aamar R Rre g #r aftes Pfr @ @
IRy € ) wwr |

(2) ¥ Profit)- wew Raw ¥ I ® Fww’ F wqw wvE
F 7 e ¥ era-Rwgs FER v B 1 S wirer
AT & T G VAT A wfdy i @ FEr i T B s
TF gredr IanRa g A B & of o awgst ¥ R i
FeTE ¥ AT Y AR AT § FI7 T G A G G 1y
T F TR FT TH AT 9 N TR & @ g, gl an
T Y | W v e R 7 AT Sy o ARre wewe s
37 R AP 1 SR T B wnw goft 93 e weree ¥ AR
BT § SR =0 AT U HF ¥ | I FaOIIEr ave & e
T S A A AT qEAY W, A B g A aom Smw
ey ¥, ard T et ol & | R oY, SR A B an e
7 ¥ HW O A WY i ol RRY T ¥ @ ardr
ofr wATT i wwa

wEH R I w@mr fF ST rEiE A O S u ¥
A T T W RIEY A 3T oRetT Y s At ¥
aftadr w7 SEE S Tl TR wgar ¥ | 9 wagaEw
T AEEOE sdarmear A & worfat el § A ez 1



2% e fa=ndy @ g

) ¥HR I qarar B o A ghe & s Pl ¥ )
fdmy a3dr ¥ | 99N U F o U 9 % 49 g O
RS GrR WA AT wer R afiaear % ¥ oaT O,
sfymet @R wesr ¥ gRedw ¥ @w-m w=d Srely ¥ el
v for sErEEr § STH-aT & srer vy sy ¥ | Sroy B e
AT 9T g & IR i A oot & gRfat o e aamar el
T AT &G W R ) I 99 gag ey 78 Rear )

{3) ®m Rent) ¥ o Fow ¥ yaw @ve H i
ey ¥ e forg & s snm-fawas frow vega By E L
& owm % frag & gaew araw o1 5 v 9 B 5w ¥ aad
TR T B @ g o & DY o agww e
et @Y sm ¥ SR TR G ERTET wE & mad w
ST Al Q| AT I AT snfvre rerar ¥ Ay el wom &
T Y A AT FLAWE |

W@ AT ] G A gFRT # ST U FqT B G
=rarar 3w % 7 3 Refyr g sdo-afie § Bor ¥ smar
ST I AT qrar A ¥ T S e & mier o ¥
e PR |

MR G AT F QT 7o F Ay F e fAg F @A
AT & [ ¥ FTT AW B O WG wOT (@naley wO WY
gl T w6 W KR i O e A ) o Wl
o RoTA AT ¥ |
7. @Wm(ﬂamryofcapmn

Yo ik e’ Rl wve & wzwy R i oh-Roas
s R ¥ ) @ o N iy Isg, vd v wweT sl
aTdY ¥ SHenaT Fw O RPnder wandY far et B ) @
TOTER T ¥ @ FT ge ewr ¥ SR aw wEEw A,
SA~FPATI U W 7 ROt & (498 # e B 9w 1w
g Rrer ¥ B Perafier & oo & ofe w1 orefs
HroTY R O el ¥ e srqema & weedt ¥ 1Y SR smam

18 "The rett of land, therefore condered as the prce pasd for the wse of b, 18
nacurally a monopoly prict ” Sonlth &
{9 “Puvmany s the mmmodute causc of mcresss m ool capials a incrensed by

pacsumeny and dman shed by prod gal 1y Sealts A
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FO AT WA Y GO U Rraafidy Y gules samr 120

e g ¥ g T RAT (fixed) Ter— AT, SUFHOT A0y
oF qRENY (arculatng) TUT— Y&, FeAT A A0t F R
T 3R o P gl e | & R g T A Y | 9wE

oH 5HR A el @ity oRads B R ame v
F@) & walF oRewl T @fyer Reda F avaw s 30
¥, Sh A affis s @i Y ar s g amiRs @
ST TG AT FAW FART gY F A F IeT §
SR-FTo w 3T ¥ AR O & gad aeegt sfver P
W ¥ g st s o o T ¥ | 9T wOgER
oot &F FY, I AT AWK (FFR @ 9F) F 8T F 309,
e, wd R & e & goor & awar ¥ | vl
IRy g ¥, $ &% A oft & v A @9 wepl T g
TV SETaT YT et 6 gt 7 afy FO v 99y @@ #wt
FIE Tt ¥ FATS LR A agar § 0 fRehmw wwar ¥
it I ooff & emaR g s awdw fear S sy o
TRenieraT T ST A gt ¥ Frg oot 9 s qamar |
8, & wriwM w ™ & wrd (Economic Liberty and Functions

of State}

(1) e wrimen.. Uz Ry anfis wasar H was uads |
SR @ By wens wiR s e R @ wad sror oo
¥ IR T weaT § 1% 9w S iy 3T T 98 e ey
? F. i s ug few & Todle gl sfdaw ¥
. o e s iy nfr ST o seET T aRar o
Y FIF alF F W @ AT A @awar F IO W g
Forarefr =y | oo o7 o7 90 wrgfs wd w wEeaAr ¥ agge
wareT R wr P Yaw U egfy s ¥ ol o e e
g wrfr R o sfwar dar ¥l

aria TeRR % Paw ¥ mh  (Arguments aganst state
Intervention)- ITYTH IR § we ¥ 5, wew foy snfds fsorsy
¥ P, Prasm ) wareT ¥ Twd awRe S e ¥ ey
A, FET I 3T Reardy @l g & Pt e Ra—

() FweR wftrat (Spendthnft propensines)- ST &emar B afy

20 "Bvery prodigalss s public eneiny kod every fragalman 15 2 benefactor*  -Smith A,



a8 anfifes Ry @ e

TR ¥ AT i Bl el R ww amrd 3 e
A Tyar < arrEd) o Frewedt ¥ amiem S geE
B o srqeadt sy a3t

(5f) WP (Remotencss) LA IYET U ARG F ATARE
FeTER ¥ Ag G W § 9. I Aedamsl w ad-wd
SFATT A AT Or

(1) RIIEERR STEA (administrative ineMiciency)- (e g ¥
T 6 WO R A TS S &g st | SRR
FaT % TR DT W, TR, OF Sty ¥ AR Ear
¥ 1 o, 7% Wi B wiy senfv @ ¥ 1 g R wer e
WFH—HEHY (STHi] THY THANWYT) B TCHG RSO JaT T
far W 99 e TR R oA SRy S oo daad ¥
AraTeer @Y & ( 3w ¥ 90 Frw & e et A8 & quid |

(2) W & wrd- T ¥ Hf 0 Iee H gl ued Raw ¥
FAHT 5 T Qo T P WS G TG SIrly & yfesr Tér
For wa, @ AR-Bre ¥ fraee ¥ sgE oo Sy e
o € w1 (W) wem WY uE el ¥ & ¥ sy
Fmfmr # W@ I Ry | gk = F, o iy s_e e o
o ¥, w2 Prataae 9 D o wndy Rt ik v s oo
T ¥ € I Ry iRy O dvard W @ woaw ol ww
a7 FET O ¥ Breifea & e vt
()  WIET SR & R 36 G S,
) wiRas mir o gEver # wmar % R s od e

AT FHT SR
(u) SR FHE O g Y @A OF W e w6 |

o Y F wew Ray d Frfamy o et gerdr-

(2) IR o s & R % R ars-Fmio
FEATY-TUY, TG, Gy, «Ev anfy F i o Ry &
T Giea B Y |

(b) gerar =Y BT 3 wart ¥ Ry Rrsor—ieady dvemw

(c) wrvar =Y e & forg =<k S |
T & g F1A1 F Sevar e Ry S, Ry oy ¥,
ey @, 4T weTer it | AT S oo g fafier g
warfee wey adT TORT Ay Fages T < wrewear sy ¥ Wt



wharRsr wevmrg [ Qs Rag 49

1 wrde Rear X e B R it B o 3 it ¥ e A
Frer ¥ 9% 3o Ridi W awr s Wk | wsy & a5y st
FoAT R A R T rul, wee s U &
w7 wEt & 3o wftedr & s wavar = ey @, By, 3o
Ay AT A 3R AT el qE F Ay W A s
ey I

9. TS A O WA (Free Trade and Protection)-

Yoy SI% WY H N g@ue F g g ¥ AR 3R
Tl onffis Raw & | R o & 3 ¥ ¥ meaw Ao ¥
HgX WALH T wxEvr @ ARy F RO A | ST wenn W [
AT T =Y o6y HT F R e & ARy a8 s ol
Tfed, w0 I 36l argd off s FRgEy A nfy waw R
IR § A § Ivee & onf @ 1 s R avoR e
TERT ¥ YH @ @rias 997 iRl o) 5 Rt oF T e
R AW R ATREH! T HENW TRA | g8 Prenfir smay a3
@ sTaR A A FT aRdT JWEr a1l 1 AR w7 Ry
[

() FF AHR F F IIW T gF qF Wi wgfey Rrem
T ¥ SafE T ¥ F9H AT & o Raw da g, Beyg
siftresrar weiwT, Rerar swor 7€y frorar, R s ¢ 1

(2) X7 WK T BT G GO ALY WG A I AR
746 FSACTE | T 0@ Faew® g 2!

@) =aT @A & MR sw-feaee & arr ey ¥l
g AP 3 ¥ i = fRrer Scaree T R @ st ¥
i T A I § A% AR E |

(@) @ AR T ITREARY F REr A wr Ay ¥ R
aelt, wais o sl aqe ot 3, =i awar ¥ v
sn H Rl el i R

5) O AR ¥ A<l A R 8 & waly
HLVT Y DRY ¥ qrgell T AR Tt S W ¥

Ty, = Ry TS QT X Wow AR § TES @ 9 |
Frenfira 2amsl ¥, IR, LR wY SRy gl R

) gom Tive- wEA ey w1 w1 B (e ¥ g
ARRY | T AR GO FERAT Aoy H % R B 9t

21 "Dferce 19 more importance tran opulence Smhty A



S0 sl Ry a1 sherr

X I AAT ATITEH & AN A QW7 & FEv ey |

(@) SREFA- ST FE TFH Ty W A ARy F e w
i Y @ ¥ oY sl wew 3 & ARy sigERer I awy
2 | g ¥R o O 3w Ry Prmm anp e v d v v
FERAM N AWM A FR TR |

g, IHF aF H IR W) FAN g8 Freed 38 R
MEFTH I A M Fards & I agh Favma @@
snftram Y wwrs ¥ gRE O & AR ST @O SO ¥
gt iR Fer e W9 W S g § R ST T (6 o
Y & oY wHiedvs & R oY Sell HE w Ayt wad g |
I T BT 6 W o B Rre e di R 9l v H Ry v ¥
e ¥R o AT w1 T T aggEl Pl wwar ¥ Rad
) ¥ |8 A gey B, g Wl & ¥ qegy aK @ @@aar
¥ Rt IouTed WY & AEm uwer ¥, I TR O Oy Y a5y
Tz & € worar il R @ F S Aem ST g
10 & B (Public Finance)

AR &6 A0 F Y wve ¥ ysw v @ S o
R s B & 1 393 67 soger s 23—

(1) ¥’&=P® = (Publc Expenditure) wew g ¥ adwfs
oy # A F wEt H ol ¥ ¥ar o) wwr B, =@,
TUTET TF Sin-Fair F G @R 9@ e W sravasar ged@t
i

(2) wviaPrr @ (Public Revenue)- FIERTS aqdt &1 gar w2y
¥ fag WSS ST 9"y FHET JEEE § | W g & agEn
< A 3T & A TP A - (2) 39 F e § v a3 SR (v)
St & wrer sy | qEH fme & qaay (5 vest @ & v s
FET S WA Y AT g U H T A A ¥ 1w Ay
ST TR ¥ 6 T I T a9 el ¥ | e wEA Rew ¥
Y T GHET FT ST FR—yoredy & Ay iy ST ey & g
R F B a) Rrarar # wRmae Bl

@) @t w5t Rt (Canon of Equalny) 59 Rrarw ¥ srger
s JVERl A S el O EER ¥ A A e ana ¥

A @R F w@ar F g w1 I ARy | W AR F
iR T Y gt & ug Ry g el @ 1 T8 g
ame W R i FET |
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() PiaTw W W& (Canon of cectainty) 37 @t &
AR TR @ YD Y A FR A A, A sy,
e R iy of At & oyl | srarg o aiftren &
e & oew g ¥ wdew ¥ xw frar it aga S
ESici

(i) G W WETR (Canon of convenience)- ¥6 &I H
AU FEAT T FL AF T GG Por A el 9T et
AT HEH BRI b A GRETe T 27 | FJ & % T F2 H
g wET ¥ g A e age swaniv |

(v) Prrsafrm = RR=1 (Canon of Bconomy)- 58 Ryara &
IR FU AW AT B Ar $H ¥ w9 O IRy afs
FERITEY TRY A I HT T RN I SR WO 961 Gy
qgw S | g0 RErw b SR W) A AR € Iy e ey
Rt voraE =18 S 09 araRs wikar sA S |

TER % HT-IX (Incidence of Taxation) #T JAGRET & ft
oftfe & S == gara Ry B ot o= o< ey =iy R oz
SRRT T ¥ IAH AR STET | 37 g & 0T wr g ARy
TR T T YT AT G DT e i R 67 |

3) Tdais s (Public Debt)- G A9 A widals weoil &Y
wgar TH Y AR T gfy F A " FRET gai@— () WEY wr
Fgar =g AR @) SR B o I Hro A | o ganr B,
werd , THE WA A 7 g Wt ) 9R)F ardets ot
Y el B | 39 THR IR Yia ol S agonee AT S
T B T iR T ST e & sRTiae = S Wiy
?,9q@ EGAE FOT § A FGA TE TG € | SR w0 H
T § 38 @Y TR ¥ gmeR ) 3 SR ad awr )

11, nf® Bem Rz (Theory of Economic Development)-

=, 7 R ¥ affs fee 5 R oige aman
Fufar frgmT & w98 T, g, e oTw Aw &
o ¥ & wre € o @ & anfefe ayfE go 9@ onfae s e
ey ¥ I TET & G | g s ) wns A e
A =7 uF g7 ¥ B 9% il Baw § e & @
T AR, BT WY wEaT ¥ | s R ¥ A ¥ 9d g
aaEdY & | IR R s & gfy @ s frem o s
vz sfx =fRe ora oY SEET UH AN WA SR wEt B snfis



52 g femy = 3few

e TF whEm ¥, B 9U 8% & wag wrr ¥ 1 gaates
s frae % Ry o wrafheanit 3 Frafor # R 7
oty T 5 Uy & o9 A 3K T CHhET TR e e &
1

W (Assumptions) TS R % i e & Rt
faaas R B & ey g3 amanfa 49—

6) = & T8 YHATH Wrer ¥ TRt g A w7 gRAw Srar @ i

@) s 85 A g ¥, Pl ant f Yor ¥ s,
Fsr @ uw wiew Sfte sricer Sy, s i e SR
iRl

stk RBem % Pofte W= (Factors determiming cconomic
development)- 3T e & R gew R ¥ SwRs =9,
wa—fawem, qfi-euT, I9d U9 9Ed W Qb @y
R TAT | Z=d ¥ R IR0 any By sgvagdt 7 ok wer
B Fae anly ¥ o & € a9 envar < wah @ | el
@ WA FF ey g afis q@ ey s g e
F S WA Y | o wogd wg @ ¥ g ¥ sy gorT @
w1 gE T & T T o e & andr A e s
= & T Pl W W g o @ Rwla ) arfe
FdTRT FY TUL AT F T T (potentsal savings) fivet w3 |
SR RrarRarsly @ Argarr Imher TegEt B g 7w
AT R FEr B T w93 Zuaiar @ Res swawms
o TR A 6 FAT HEm R wifs et o A%
TR ST A9 RO H T 99 95 | 3 s ) SR
farafams ¥ smam ) Aw T B Rwle & | gh—waa &
Rry oY S8 @wa W agT wewIqy AT R wer 5 goh-wwy
e w1 a1 @ Rsgt &g @ oy dar g o

F1fd R $ Ry gew g ¥ a=a oo R ¥ e
T I g WAy Rar | 39 wamar i RFdsm dgfa ¥ @
2y A IS FywaT ¥ ghw I ¥ 9y N veed, gy &
FE=aT wE w9t & gfa % ww { aftafinr e |

it R AT (6 and G )
aafa, st R 3 Rl wew fon X Praterns, T 2 o
Frofr & a7 @3gT fm, faeg, waT—oer ¥ R § W syar
T X AT S Aravs W ¥ SR wed ¥ B arnhrs gefr &
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i, 9 R & R O ANTORT IEET ¥, w6 a9
_uFrd |

Prxd (conclushon) W Raw ¥ anfds Raw Rwas
siftrepTar R amfrs sy & Qe dtee & AW e ¥
I Rz Reraddta o & a9 & 9g7 99Er @ 98 §
=%, IRAY ‘T @ g W SR ¥ aER e a1 ¥ 3fe
F THET FX R aW & wri—swa B b s g
T 3w gew feng orr ReErd @ Sl T 9 goe sfds
RTETT X O W G R ¥ | SR wwTomw @ 5
T g ¥ 1 o ferw e sifeemre Rrder e
R A SRRy R o @ma e v
12.%79 (Others)

e [y & sy sl R & e soada -

(1) Srdyren ¥ wRowen o Rewdt (Defimtion and subject
Maiter of Economics) STy srferex iy 5ad vy qRwist usa
Tog 7 4t T@RAY I sdared HT S (father of cconomics) T
e it Avmy % wwneeT % we & W 1776 7 sgPE adana
AT g AT S & 1 9 F O W 0F @A e
sRwiRtrer R 12 s srge ot € i @ e ua e e
H A Y | F qfe B e o7 FA N AHA & TR F @Y
SEH T Al &Y o @ | g6 WUR R I wwlelF Apra
{economic man) F Faa7 Y A F B AT Faw AidS g
ST OF W S & o e areE T ¥ 1 SRy
T W OT TN qrely o A F e aheE, B R
gmﬁw,ﬁa@mmmmﬁﬁmmaﬁﬁm

1

e g X srdarer /Y o B w7 7=t Rar A 9y
R & 99 q eyt ST warT oY | 9 ‘e vas an
HeAT a1 A ST R o e iR ey <7 € o oy oftfy
¥ wfeafirer R | gak T &, ST YT Y 3 & T & o
¥ gfx W @ DER A A |

() T (Agneature) TEW g S0 & wds & | s 99y

22 Economict 1s a sience of wealth.™ Smith A



54 anfife ARy T 3RkEE

T anfda fRavsit ¥ S Fr gataR A o fur @ vl
ST MR T |

(3) wEER wa a®meaE (Monopoly and Mercantlism) Q&%
e QaTfRrRIT O aftrrarg & Fadedt o aftreml g geh &R
¥ gad® ¥ | ghiferl Fiay F ax & 9T A o7 T T
~ET H4 R Ay ¥ T vRrewt waa w0 oo 8 S
¥ | e T FAT R A amy F Rrg wvry sEw Ier wnedl
T yaR veH oy afrsarRdr & @ Bl & genw a9 o
R € AL F a4 HCEAT @ § AT Iy ages ogd (7=t
T AT BT F 37 T G G10q aTex o & AT iR § @
v & A fay A aftreafaay o wife @ wr o 5 adieee
T AE FEAT | G0 & A IOY QY Tt T T Bn @ T @
TR GO & | X [l Ay Sovinr wremly st gy TE
Sy srafe gar Faw e &1 oF smaw ¥ | s ae AR
Gﬁ;ﬁﬁimmtm%q@wmm%m
qZar e !

(@) W& ww (Economic Welfare) TR e ®rAT=#
(common man) % ST Reelt ¥ ek & | ey T ¥ o X gfw
1 Y STETR T SR AT B 3ed o h e A gf Sy 1

(5) WA (Swtesmansh p) WH STE RAeRE @ &
qre—Te GEH Rt o Tertar o & | gar s 5 o R
=AY wwr F P @ | whivg s game Rar s e &
fafew arrey B IT AT A T HT Frer TE TEET AERY A IGH
R e § R AR Ay |
e R w1 AR
{Critrcal Apprassal of Adam Smith)

Suded AT ¥ e ¥ e Cow Rew a s R & )
92 a¥s whis Ry wr gkme R | e &
Afrem wHEY Aiffew T TeT~wE & v A ¥ [ fRg
I T O B ¥ e iR oF QT s g Ak ¥ | s
e R ¥ shew ¥ @t PEifm s ¥ @ e
FrerEATEE FAT AT |
(A) geet R ¥ o & s (Case for Adam Smuth)

e Ry Y W ¥ g F Prenfea ad Ry oy i

(1) T wE BewEs (A great thnker) QW AT T WETY
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frte & | o R I8 qeer B Ry § 76 9Us w18
Qo g & | R & AgER (gew Ry W W 3 B
st wér S ge W, g e, AW W, Remad,
AN M3 wwal! gg R smmardy &y 10T OF agand
Rioe smdy @R ¥ TR, e ST A AR @3 TRy
% gfe § R e sy b WIE ¥ e T ¥ s & 1
oF wE Rews @ e & R spiverdl B S
TR =y Y s B piar var 3 i

(2) g% 72 gn ¥ awds (Founder of a new era). TeR Rew 39
AR T F AT @ R Mol ey ST qHr
& Td oy 3T nfifes vy 3 shreltfey quftaTe 3 ST W€ AT |
ST T e T AT gaar gof ua fega T B R aR T
A T w weEred w w @w L odive, W @ Re e
SERrenfdr @Y T & Sarar A g v swgd WA o ahe §
sraf wewr Re 7w g ¥ v & v o 12

() ¥ ® @ % Prfes (Maker of the Stucture of
Economics)- ‘¥eer 3t Awee’ % e & qf SAAIEH W A A0
A & W frer g ar | e g & S TR T S IS
e, 8% qF Reg-wmnl @ fafer Ry |39 /g 99T a9
et Ry % seraRan, aeRew g AARspa R &
IRATT T 1 AT i B FeT T 0 T § wedy
wEr qgT A ais ReR-fd @ gar 91, I ae e
sefarer o RAwer Y sren & ggw w1112 S snfarer #
w R w7 awh fEr st guet Rem—arnll & sfdE T
TRV gy ol wimfder @) 1

(4) TF T TRETRE (A great syntheswen)- TEH RAY ©F
R FwEsat & | 39y o qdadt e F Rl o

23 7 nocoenomist was ever 30 sorene, 30 devord of contumsCYs $0 penctratngly crtical
without rancour, and 59 optumistuc withou bemg wopien ~Heltbroner R1
24 “Smuth was supenior  perhaps 1o every wrier smee the b of Anstotle m the extan
and accuracy of has knowledge™ Senor W N

25 "Nole with standing the ongmality and vigour displayed by physiocmates, they can
only be regarded as the heralds of the new scene. Adam Smith, t 15 ow nammously
agresd, e its seal founder ™ Gide & Rist,

26 “Before Adam Smith there had been much econamic discassion, with hun we reach
the stage of discusning Economies ™ Gray A,



56 e Rend w gire

R o Ffedy @ Freror Rear @ dar B b & Rear @
*oyn s ¥ o ot Ry T 4T

(5) ms WRrE BaE (An ongmal thinker)- s Red OF
e PEnE § ) SR wr-Rvee, 9, sudv, afds
Smrel ¥ wa fyew iy el o frare wawfe 5, 9%
e ¥ adunifesndy X WY W & e R ¥ )

(6} { e anw iR W wwwe (Integraton of Micro and
Macro-economies) Ay, snfdw Reduer &t 37 Wy mavs w0
Iy 7 e oF 84 A uF Aewyy fw 37 g, g, 9EF
ey & ey i 3 AT T WIEAT AT & Ry A o ¥,
¥ ug wrdy 3 & AR (g snfom) & & adwhe Re
(s sdarew) AR R 1,

(7) 501 wd (R W WIArT (Prominance to labour and capital)-
e fAe ¥ ved anaT oy #r & Bl s v o )
TR wd- v & W oW o gl A mgar v w7
N T TR ¥ uA ¥ gy & g s st

8) el Rt W serd® (Founder of future theones)- e s AT
Al et Ryt & st Ay o & § waeer & Rvg, AR F
sbfert & e Rag ¥ WA & e Ry A @ H @
Sicaatad o]

9) e &1 JeeR' o MRS ASS (‘Wealth of Nations™ an
authentic marvelions) W= fera % srpfiy & el <o A TE
o T qa S aned e ¥ ﬁ(’;"l

—ifv e BuiRa wey & wrewgf e Paedt #1
e T wfls @ an gees w goaw (comersione of
Economic science) FET ST ¥ § W 1783 § S 1800 F AH
R T § HF IR EE TG 0T ey qud gl | 9 e ¥
X ‘Bl T B EART (tore house of costly gems) FeT | ¥
1800 T% TH GEIF & 24 TG & 8 FEHOT Py i gEAHT KR
wiY Wi g IRl ¥ AT & |

svor w e e A Tt AreTst F Sqwer & § sndamer F
Rty % R g8 gwre 197 of ow ¥ Rl oy Tow el

27 "Hewrought s complete revoluon m ioence.” -Garnler
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SreTTeT FeT e § | AE U 9ge & anwds A (persuasive style)
# forefy T T ® SN SRy gA (ughly lued) T RaTERGRS
(convincng) ¥ | U =vEaT ¥ arfdes wquiar (logical totality) ¥ E1
@t oY qwr g gie Y Wl ¥ | ged i TR o e
ferediomy 1 WY @ Rrrredi Rvg—wmn witafm S g
e Reg % Row § & (Case Against Adam Smuth)-

e e g S oW N T s g TE R
feegiive, teRs R, SRvET ST N i wiE = 8
TRY § g Prenfe s g -

(1) SRwFm T 9@ (Lacks ongmality)- SIS F TAFER
wew form & Rl ¥ dfeamr @ s @ R i Ag
< arey Arer T KA | qras ¥ ISy o e oF frar W
TR g ARy, sERRdy qur 3w goT oK sw ekt
T WAFTHT RS @R Far aw Rear s ga o9r | 76 S
Ao J0F e T IYF ST v F Afwar 4 Far
0 ¥ | gy 7, uen R 91 wifos fRas 4@ afs @@
TErETHaT ¥ | T RRat e ¥ e af wwm ¥
IR Fa yelE ooy Rl = of 9w gwew
Rearl sw-fawem, Ry 9@ vgw drem An s ¥, O
s R T@R |

(2) ST T WiETE RO (Ambiguous and confusing ideas)-
e o 3 afls A yme w© wees L oWy
S ~TTE SIS O AR §, A TN A OF FAGET
AN & | 39 T Bugs R e § | e aw wear ofr
ww ¥ B gar ot s gl Y Wiy O g ¥ iR o gaw
AT-WIOET T ¥ A o Feell @ | G e 9T R R
FaRATRATIRNE |

Q) e Mo B (A matenalisue thinker) ST X
BT 91 O Ny Bane AY &1 Jdw aenar S NARear ¥
WA B W | 9T AgER T Tyaw X sneir o ARdar &
T ¥ | ¥ wre AT ¥ g et Y Al @ g% (9w
sgaw ifwars %l ¥ g e ey Bl R o aeiRes
& & AT A AR g% SR A wer B Ny @ ey
srdere W uw NRAFAE T (matenalesue st X faT ey
TRT FAETAT arie Ry e mfdar dr o



56 anfds Rand & gfvew

frgrey v g W Frarer far | Ser s owlm ¥ R B
gy srduTeR  a quf el mdy 1Y

%) 1w 9w Bonw (An onginal thinker). TEW g OF
s faws @ 1 99 see-faweeT, gEn, AR, sEds
TR § wa Fere sify sl o frava wfaoRe 5T, %
wrg 3 andarfera & =i wr o Wie P ¥ |

(6) TR T WEE TR W WA (Integration of Micro and
Macro-cconomics)- TERy, snf¥e Redgr # 37 Q9T wwwET
I u R 0 wd & on Rt sfe & E, g, ©©F
vy 3 faedwer & 7 QY @ SR STErT & QT 7 G L,
“w ¥ ag Fea & s BoffRe (e sfowm) & & aefwies foa
(e wdmren) Afger 2y

) == T §R N mare (Prominance to labour and capitalk
TEH RAY ¥ 9Ed FNIR uE N @ & Ry weaar w4
IR - wW W F W~ AT QX G W JgT wart ;W
N TR TR F v ¥ yhy ¥ g svawaw aqmar

(8) vt Rrer<lt & sk (Founder of futare theones)- wew 74
el Wl Rt % wacts iy oy § 1 wareor & g, aw F
sty ¥ qew R & Hadew & IR Rygrar 9 w0 @ @
e =T faray (

) ¥r 7% I Tw Faf swad (‘Wealth of Natians™ an
authenc marvelious) =57 a5 ey X gAdy WO H TR
‘g7 el W oyt st wam ¥ R
m—ﬂﬁﬁwmﬁnﬁﬁamﬁwww%i
el W o R geee W geat (comerstone of
Economme science) FET AT ¥ | W 1783 & Jaw 1800 ¥ WA
Ry yag ¥ FE A T [0D 9 o 1wy giy | 9 vead 1
q Al I H W (sore house of costly gems) FET | WY
1800 T TH TETF ¥ 24 T ¥ 8 weHOr Pravdy oK 6H TINY
ft ggg g wrars F agar € w |

3 4% TErw e A Wiy Al & gvwar ¥ ) adares ¥
frariidr & Rg 78 gE® waw of 3w ¥ Rl o R e @

27 “He wrought  complete revolution in saence.” s -Garnter
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AT T T Y | 7" T A & mﬂ?ﬁ(\;&ersuaswesty]a)
¥ ferelt Ty TR & ST SRy gE (ughly luad) T

(convinging) & | ZEET aavEr Y e TQUTAT (ogeal totality) & aﬁ“(
oot # ey @ gfke 7 mi ¥ 1wl gfew o et
Rrvdar %1 e o Rreredra Rva-gnnd sff S g |
e Ru & Raat § 7 (Case Against Adam Smith)- N

e Ry T ST AT 3 T O IR Iw R ¥
Redidve, bl R, Siepem SiRdT o $1% wg@ el &
T 3 ga Pomfe sreeemy A g -

(1) #Rrwr =W A (Lacks ongmahty) SRS % HATEEIC
wew R % R i A & o ¥ L ewn v af e
N arelt qha € @ | g A, ST € By u fomr <y
T Ty aiTmaREy, weivaRdr aur 3% wp o ey odElt
e Tl R qRr T qe Rrar s g 9 | S wEr
A S A A IEF A Sua  A¥aar A Praew
=+ ¥ | ares ¥, vew Raw HE ifas Rares ad afw o
wrusat ¥ | @ Awset F ' O wl awmn ¥
TN Faw yafvw oroneT g e w afa @ e
foreml sp-Ryrem, R Sa@r wgE dwEE wEr  rer ¥, O%
s fram

(2) T @ wirs RER (Ambiguous and confusmg ideas)-
@ faw ¥ wffs e s @ wdaEs ¥ | gy
SATE—STTE AiE0T OF Sd §, ST §TN WORAT GF HAAET
w 3ramE B | 9 e Rvge e s ¥ | s a8 amar W
wrerer ¥ B g o o el Y Wity R axg ¥ R e ga

HR—EY o Y o TN ¥ | W8 W 9 v Ry
FAIRT FH AT EFAE |

() T el S (A matenabistic thiker) STRTSET ¥
T 9 g R AR 7 1 S s @ ifrear $
WA W | IR AN 3T Rra T s qw A &
T ¥ | ¥ e S I et s vl wi e | 9T
SGIR ARETE & il N g e o Bt Ry g qEtrE
Rl ¥ W7 78 #R gF 3 DA ¥ yren ¥ Aoy wmdy @ | IAT
SfATEr B g ARSI A7 (matenaleste sy & AT RES
TR TAEERT A S R ¥ 9 e & |



58 e = g

@) s =RER (Excessve wmdividualis) DEH fRE W1,
snarY ¥, SRy aRpard) @ W SO SnwT ¥ 1 ¥ ey B
FrEvaw SfeRdy & WE WAd ¥ ST swh-wel dfar 57 A
ol Bd ¥ oMY vy 3@ v ¥ e o & W ¥ 1 99
e}, gy T3 g RErero e s ama i s
&Y g, 9% U A ¥ @y ww wd o W g ok Y Awr &
|HT

5) ‘o7 % Wikt =R Namow version of wealth) UeH fore
¥ g fawus o afy st @ ) 3 Faw ifes o Rfg
|eT aREN & 97 Fyr A7 Y 7w 9T F 395 snewt oy uv
9T g YE B O T | gy vl {, SN {ar e {
affafaa 3 fm

(6) agm B (Incomplete thought)- SATIHY F FTFX TEH
R v anfdfes Rorerr f war wikeae 7t § 1 e Rt Rt
AR T AT ¥ [ I T, Rrwrr srfurer o Qww
AT & agegel st 2 ot Ry anfiw fansh w oY o s
AT e ¥, S Freger gar Rar | WR ¥ AwgE ¥ aed
IRT T P Ay o g |ret A8 5 EN |

(7) Tq-wjf w1 <y gRare (Under evaluanon of the role of
state) TEA R I WY RET B GE-EY ey TE FHH |
Ry Pratamans & Ay wnr ST WO T ) WOET gRy ST
TR ¥ & g e S )

(8) sedarren Wt frena = waf Red 7 Avw (Faled to provide
Economics a status of science)- STAART ¥ HLER & vy F gndr
sdeTer W FANET A8 & W | IF 3W Agy ] W ad w
sdwferdy (e 1890 ¥ WY arye Anfer) ¥ oof T )

) ‘¥ Hiw T’ - 6 FWHEAR WA (Wealth of Navons - a
disorderly book) STEIRET A T TH AT HV T ARERTR TAT
wer ¥ el agw awe-a wwr ¥ 13w we & qnfiear &
Farr ¥ ) uew Bow am ral ¥ A1 sm-ang wed¥ g Aw
=1y ¥ | Aorafres RA=T ¥ e 9T edwr ¥ aiewn w1
NI ¥ AR SIS F w-earT 9T ¥ Rreder Rvdr ¢ i )
TR ITH AT N JTATRY Y ‘O FTear (a chaos) FEY )



sffRer w1 uEw farer 59

iEF Bt & whww § gew e w1 e
{Place of Adam Smith in the History of Economic Thought)

e sdiadt 7Y Reedt (o) wew Frw, Aoy s RSET, &
wew e w9 ¥ | & o wer edwred), SRR Fms
AN fAas & | F sefuel § &9 7 WS SR 91§ Ay
arer & e Ay, Ry gee-say ey o3 saffs R &y
T AR T THEA A AW el elis ¥ |Qwir F wmer
@r 75 9% T Hae Sured & WS o T e fhar st &
wRiRee @@ ¥ wegrys fr w77 A | a@ 78, 3% A Rwfe
affw faaa & o wew, /R Al s d, s=F = 21
T, woH R HY IHT Tg—gadE agar g fy sErerar g |
Far B O oRE AT Y wa, IO i S ¥ A o T
R et B R oaw ¥ o RERs o @
Rred—geTeT, 4T UF e ffwe o 5 < 1728 gar
w5 fege 998 Ranh 37 a7 ¥ B o7 Rase 70
yfTET WfiE eAmEE AR @t W T Rear, Saa oy
wew Ram % ‘gea ¥ v e & Rftad )

UEH g Y 99T Fou Sfw e wifhew Ko § dwdr
e 74T (a mile stone) ¥ | gERIG A ant-fans,
MY, SEERY, AAYAT SR— 9 IaH Aug—qrrfy 57 v
FHTH AT TT | 9% wwE 7 Faw dafwrn, afrg, ameis
gfe ¥ off aga wewpf ¥ | gew g & sftfs Ny wz e
A il B | ¥ o gw-gew § | 9% andar o
gy, Rrd weaw, REEt, & oW e, @ity SLo AL &
iy aelt &, & wew a6t aw wnfhw e = siRes adarer
= Ay g TR w3T A Sat aeEg AT e Ry 3 e
B T WY Y | ST R=r St 9w T Ba aoeee gave v
& wwr afg 9 AR ¥ o7 & wAT @ Ey T | ek snfte
e o a0 egrely, sEeEY, weweTay, afidrn, g9y sl iy ot
far | aft ag wer sl 5 fafew warerh Rfior fe i o,
= e ¥ ai% foT % smaR ) [ =0 W o s
g 2, v ot B s s ol | ¥ T g e

28 "He mapped out the field of cconamic enquuy tm uch & way that all subsiquent
thunkers were guded by those landmarks  value, production and distributon.” RoftE,



6 e Ry = sfrere

Ty ¥ g forg & aeng By Y & ) 399 wATT O 599,
AT o wa afy aorifva W qen ey & s pmRa T !
T atE A Y 2@ e A B I FH AR WA
WA HT (Malt tax) TF T8 FT (House tax)yaamay |

=R ey ¥ anfds e 3 afds oy S ge A Rar &
g FE gt &y &vr & g Raw ¥ s Rawr &0 q@@
ot 198 ' F A A% pdve afiea) siffes Ay F
firesr § Pravorax wod SR 07 RafuRe ) U8 o Bea 937 )
w7 B & ive A shelfe miy 3w @ g A
W S W IR A ey & g G| gw gedntt
e S wwar ¥ | R ¥ Oy qur an wa 0, s wor
FAvE— Y o haw—<dT =¥ & sver g7 for & a1 AR
g Tornfes adte &1 Qe gy ware ofy §7 a ) wat | 9Ew
R Y e o & sraarla wm av R @ soRaddn
o7 17 AR Y F AngEn Ew R X aed Gd 9y
FaamEr N wy S S Tl R ) Y o afw asral
ity g @t ¥ R@rr ¥ aRky IDy R o 5 {ar ¥
TH S €Y H kT ¥ Fmr T |

S &, sl R & s & que Ry @ A g
T8 G 0 wH [ faew Rt ae—fEr F g wfteR @y ar
wHa ¥ R qew ey A Ferdy 837 vuw-afky ¥ sdmfendy
#Hr Ay T | ST o GaA Ay Fr KL T wAw FEERT
s ST TR § | T T Se 3w o’ O AR
Afkrss Y & sTireafn o afew b Qg o Shris ¥ s
ST ¥ gy Rt gew fw & ) Aa-wwRw T

w1
1 anffm Remd ¥ Yirore W e fiem ¥ 37 W amigrens i
=itk
W AT F qER Ry wr e ollE A =5 oftsw 3aw
e Rt X v anfils Brardy FY areeer= amen A L
2 s frerdl ¥ e o B W nge Srm wn 2w
=¥ ‘erdmer W s wEw wim & 7wk AP )
@ : FET B AT WeT R @A R ww e X ¥
RreTe FY QTR TR, O Ry w § oy we =) B o
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‘AR HT TAE W AT TETE |

3 Rem e Gt W e o W ©f W et Bear ¢
offR X | et W -t ERR |
W 2 W F WGH T X TR G I GHATHL T wir
¥ e sair B e et gew Ry X sl O @ A
RAT G4 G ¥ I ey 0 9 g w% [T ger Rew ww
wwie R Bre ¥ |

4 vew Rera WY andnrem w wE ol wnd § 7 e |
wn : TAT ¥ wew & qdadt ve waed sy &
T R o B R peR S i Ry w s
T FFE T HIG ATH A = DY | Ped R w9
= shfre = |

5 uew g ¥ ygw ol Rl ®) dRre arem SRR
ug W et s SR d R os Re w g dve ooy giedit
emet & Rord % wea & 8
TR W TS 3 F THAIER T A=Y |

7 I A R WO aews B i | s A
T A g we wReres ¥ s e ofen o R g
iftralRe § 1 e 50wl SR |
. Jeq o Aere w7 iR afen e vy Ry
F s Bt 2% wge P gu Ry aerr R e
=% R 3% randr ) el geimedt o % o agT

g onffsw Remdt & whvera ¥ qrm Baw oy e Rmita s3BR(
Rt : T Revg T wlrer wiew TR e age aifw
e T B3 AW T FH AR 4R HEEArTR
TR ST R R e e Y )

a



3

gaeq @@ II : & IR, 904

(The Classical Traditon IT ; T. R. Malthus}

‘o Sl § A e e R R wm s i am
ARz wrtem Rrere B wa o adll -Re

AR ; TR RTATRS TR % TR FOUR % W #
Q@ Malthusasa b of Classical Tradition)

arTe Yad wreae wiifter wwwara F wead ST S
frady &, wew R ¥ qearq quy wewyt A ) ¥ gew R
¥ il wE ey ot ¥ | TR shafed ¥uRE W TS
R Fer e ¥ F0s, e Rag & sfafed Ramer st
el AP (deological campargn) TaraT, IX Arew ¥ Prate
w9 & T wgRr gT grieT Y SR snree P | gdifdng T e
yfafert waraT &Y SRR (super stucture) ¥ &Y F 3 ST B
firg, wew fom & fym wrE wonm PRewErEl (pessimistc)
ST F Y ol ¥ S0 Ry st R F g @ww_
A T ¥ wEN AN, wew fd ¥ e & v, omee &
A areft el gfx A s NS OF T o ¥
Ry i RerR
(Brief Life Sketch)

ATCTE BT W 14 TREd, T 1766 F TS F T myvew
(Surrey courty) ¥ ERET (Dorkivg) F BFE I Rockery) A8
TET O T T el AR ¥ g9 | ¥ sy feT R =i S
war ¥ | T Rar wx i s o o 0w 3§ a

1 "Malthus was the first who brought mto genentl rouce the doctine of popilatton
which he established beyond the fear of contradsction ™ Hazlm,
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| w1 wre Rrar ol ¥ g4 | 1784 F 999 R ik
¥ A Sww wAw B (Jesus College, Cambridge) 7 ¥3@
ReaT | et TYY a¥rwTeR, N OF e e AT aar
F 1788 7 ). €. MAF T WA 1791 H G @ FH ITHer 9T v |
¥ waradw ¥ uftra ¥ T 7 Faw 75T N e ¥ s sfvats
F gmamer WY X | eny Rt waifRy & awamy s Piemox 2
F wd Few AW W RAr | 90T sy w9l & w7
TR AT | s W 1797 W IR w9 & wfe iR F ag W=
oA @i Bar vt | 89 9% W) w5 9T e wd ¥
wfer sfsf SRl | o 17991802 ¥ &1 A 7 oferm wmsht
Mma @=F F a9 w7 ownr g iR F e, A,
frdve, w9, oY, B T faesRdve 70 | 99 1804 & ATMw
Fadr Y [ v & way (oF gF, uE o) g€ | @ swaz &
FEH F SR e 9 AFT A ¥ R st o HA wierer ar
TH § | 3. 99 1805 ¥ I ¥NFY (g0 wR) A Sw e
Frrefy gy e e far #y wfveror 3% ¥g e weRerem &
FREE g AR sdsrawEr F A%E g W g ¥ &1
F97 Ay 9T ¥ 38 98 | @ | 99 1821 F weaw ¥ offefeee
TR e @ w1834 ¥ Yow RS sl A s
Y| 68 A A srawET § R 29, 1834 HT T e €r v |
few ThEw & IR omear W) Ted dEw (REwes ad) @
T endaraw T 1 Teat SHeT § & TRT A ¥ |
A W FRE WS 9w
{Factors Influencing Malthus)

ey Ieaaiie ¥ s Fams ¥ | s sififw ek &
ey T sdwrer Y wF A e AR @ Rrdworers
ITRter w=rr RRY | Reg, ¥ s AwweT Rvas R 1 wwer
& gera Rend ¥ a7 ge & § %, ot aremw § e R
WA 6T RA SO spgar wedd ¥ oy Rwdr o % T Rar
evar g Wt anfdfs Rardr ¥ R 3 afor ofte 7 & wd )
gy 7 SEE e R g sl sifvesfe v
& qT | 37 Ry o v ey wr T 95T, Ry P
TR ¥

(1) wemete fvdor ® wrw @idws wwml (Prevailing economic
conditions in contemparary England)- 184 TET % 7eF e wave ¥
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FR Ry @ T A MR A car g M gy v 1 e,
T qf & Iad ¥ R A fafy ol awew o e R
TR-IR s A fefyar geaw dor @it | g ¢y B P
@y AT Fw F T qGT S &7 v § gl ww et wifr
gerfomer AR S AT G { Ay & qeAErmE Sur ofy ww mr
Jeey & 7 shelfies mermmdr & Jome Aaret Iy A A7 v
ft Tegw T ¥ TR RE ¥ A ARET Fa Far @ a
A P T T, e, gead T IEe awT a
a1 HE IR TG ¥ §fE O W 99T 99 ) % Hy
%3 a2 |

{2} &= =R T @ v od Rea-AEg (The administrztion
and the subsiance of British Poor Low)- S0y 7 3qat R dw Rar |
&1 T8 7 s wifder w7 & Ry freaneT Rar | s aspt
a1 FeF RT—aw] FIT 7T yener T a1 | wE v &
el <y et A€ B 7Y oY | @renEY Y AW 95 9% Y o SR
TR A @A gt o W 6y ) A F @y o wer e
25 W N | o, e ¥ strmet F s gfR W ) T S
WiV weray |

{3) et o TR ¥erwi ¥ Reaw (Ideas of bis predecessors
ard contemporary writers)- IAH IO & FEA F FEE T
st fawwes fyae ot meaogwe ger | qdadt dweEr §
aftrrrdy wa sEfaard Frens o an e yer & w1 A9,
Mwaﬁg@%lﬂmm#mﬁwgz
P wyfr w1 v A IEN ghg A Reelw @) o Rers
Afagr wrgee ¥ & srrwer ¥ gy F aT WY gy sRafed
HrT T FE O O G A e 6T R AT | S
Qe Y ST gf wr a9 W ar | 9 9@
T qgRr Wy i & Frafear S sy & | W 9 s
F ‘wyfy afy W - w@W W SFET w & (Overpopalauon
foltows prospenty) ¥ Frend & a8 g% T I S ¥
iz 2 g Teer el 7

reqE F FEHERA AR ¥ g w, Berst, aede,
e gy, Rivmw D2l gr wwecde w1k gor & | g Befe
¥ faardr qF S & TSl Polmcal Justce' @UTEnquirsr’



sferfs waarall-&y sy smerE 65

J wremy @7 walis R Bt | 9= ol Wt e At
[T B M YR emmar wfwger Ay wify A aly e
qEay wEw IaET | SR soal 6 aaard o St ue
AR wEr F g avr Reder 3 3t ag A gy a9 9" g
N { warEy § & T F aw g' Ao F 7 87 e | A
wift w9f% ¥ guwr R o IR Fw B Swfe o awd
e ¥ AT 9§ AW AqAT AT Y AEFw ¥ dewn ¥
ghs % T | oy, e wE @ oOf ey f@En w
R 7 B 3R Hed SEIT eAd feger R gfReaor aaer
T s gfe F Ave-sriy @ afeT awr |

Sy 5 a=ve Rray wr 3T ¥, wafy areaw wsw e &
T v ATl &, g 9h s F aeed e & | g
wE Q@Y Rag T U F uT & 765 T SR #H, 99 H
w7 I Y Y Y T uE s O drer A SR Fer
T saE &

(4) ©=% oumdl ¥ wrimn Ruum Rum (deas of his
forerunners regarding population)- ATTH ¥ SrUgEr A T dug ¥
g UeE Fud ey ¥ | ¥ F qawr Fomewy 34 adt i
Yamien suer ¥ st gaAt & ol ¥ 2w s, g, aahaE
=Y, HETRaAT, ag aify srraEr wm e & ¥ e R
e Y OF Rar-—fads fraar o

{s) et &g & srnfda (Over population in Ireland)s TTERT
¥ T rAvE 3 T 3T SmgRdves A vy A Ry o |l
I AW T Y | IR T i aw fml $@ve ¥ R e
TR Y | T SR SRt gfi o A% a3 Ry e
F IqH G Gl & g araar G i

{6) wrEri QA7 w0 ¥ of TR T (Foonomic and
political conditions of ¢ i tempora~y Europe)- I8 THT ¥ GG
TBEW B & T ANCT FE F gEy F s a1 1T
g3t & 7 e gl gt it ot el wrEmt § i T e 9gw
FY g 4% § 0w IR Frde A A FRGAT AN AET AT TET
& sy TRAG wwer F AT Areww w9 AT o snfds Rafy
Y sy ¥ ¥ g A AT ger Premax I Rafr e
g StrefY AT SR gEeT @A SmdEr g 9 d |

!
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{7) g RA¥ (Famdy Frvronment). Freaw ¥ far &
g wre SRy & R MEf F e & geniy @y )
R # T FHy TgEm F 7w F FH a9t A @ wdww
TE & I °7 ) $ed Wy F A 7 9y Rard 7 feusd
N WET FEE R @R RN TeEn | O DE-gewd
(treatise) g =T |

w3a ?ﬁzﬁ (Magor Warks)
TR S pivar P 8-

s Eeare i
(Title)

(A)  g=F (Books)
(1) An Essay on the principle of Population (35T 1798

(2) An Essay an the Principle of Popufation or A 1803

Veww of us Past and Present Effects on Human

Happiress

(3) The Prancples &f Politicat Economy 1820
®) TR

(1) The Cpsis, (vurmrfy Re ¥y & 1796
FINTA) WS GHENT A g 91 |
{2) An Invesugaton of the Cause of High Pnces of 1800

Provisions

{3) Poor Laws 1813
(4) Observayons on the Effects of the Com Laws 1814
{5) Nature and Progress of Rent 1815
{6) Grounds of an optmon of the Policy of Restrucung 1815
the Importagion of Foreign Corm

(7) Measure of Value 1823

© X, S wEey el o e s dww
Fr oo~ o ol Rl 3% anfdw R
%!
“arveiear Rt @ &’ & o Reok
{A Note on ‘An Essay on the Principle of Fopulation®)
W 1798 ¥, I T A, AT ¥ Swr ‘Serweny g
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9T d&” {An Essay on the Principle of Popufation, as 1t affeuts the Future
Improvement of Socicty  with Remarks on the Speculations of Mr
Godwm, M Condorcete, and other Wniters®) for@m | 8% 396 7% &
IR g N7 wwer & fwfva ar | 57 Raw ¥ diefe @
e F A0 ¥ Rea A/eg & a9w a1 ) e ¥ osay
W ag { vaiy senfas gy affs sraael & Rea, a7aer
i 3 wrery ST IT 9T AT T ¥ IOT q4@ F | ey T
RNy 9 a9 sfafer s & R, gafy, sty & s
A0 g w@r g, W o9Au aw A sy Ry F R
TGN & w9 gE A, ST A 9 qor aw@ Ay o
TEF ¥ AES Wouw § | ATedw #7 3C ay ¥ O Ry ¥ asw
T wfReer 8 vhar ¥ amay w9 gy usw o yensan e
wEE ¥ | Fwg, wa Uar o A€y g, oF € 1803 ¥ IHT &9
I &7 g@aT qH, B 989 & “Essay on Population’ FHeT SIrar
&, TRl T (2@ gE & 600 T UF 45 sw ¥ AT A
TR GuS) A Frfira & 1 gt e ua Rva—armnlt yuw 3w
@ oY Brwr & | T 1806, 1807, 1817 QF 1826 W 70 T«& &
TEEwT P St st s ¥ s ¥ ) Broate ag Ao
wEp= FRYY !

Tafy, mere A 3 T ¥ fAvg—armi Y Hfewar @
e & go 9 & ol sma v aer qF sifvafte ol v
@ @ ¥ % ag ‘e e e (gEA Ram), SiRem Sife
Rl (T i), T Few’ (@t ad) @ R sEer
A (¥ T @) ¥ A @ g IRadTmd @A vt
A B | TR e o ¥ % ol wrore @ A ey yae
oY & oy & o anfd Rl & R A wver w qfae aAr
feadl
T % vga s Ran
(Major Economic Ideas of Malthus)

A & s Ry & feafse se@efia 8-
1 WEEAT fAE=T (Theory of Populanon)
2 @ smd® R (Other Economic Ideas)

(1) 5=w =1 & (Theory of Price)

(2) Rz ¥ RYQr=w (Theones of Distnbution)

(3) sIft—areT F7 G (Theory of Overproduction)
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(4) snffs RAsw o e (Theory of  Economc
Developmenty
(5) *ERH EET Unproductve. Land Lerds)
{4) @raTs 7 (Com Laws)
{7} ¥ (Othen
() T srdayae (Pohucal Economy)

(b} &T (Wealth) stz
() R (Luxunes)
FqET AT §T Wy witey ¥ H3 )
1 FEER W AN SR (M. Theory of Population)

weeg ¥ {6 wrwen weaw a1 aaiftes B B < |
TN FTGETT F T g -SEe fEy v famny # O g
¥ RYwT 3% ow Rrgr % w9 BT ) 5@ Ryeeo # Rve-awg
¥ YT yEGAEHT F ATAFAT F FRT & qg ITH AH B G
T WA | gAY T A Aedw X S A% oy P At O Aq
8 wRF ad e R oed e H Fi F FET 97 gHear
SeEr e AN W | Y Aed gdaelt uy wAeAT A9 F 7
SmuneTE Ry & weer A€ gu fr sty i agfa e
qfe ¥ PRk ¥ st sreer ¥ gfe & ifs wiE AR
g ¥ LI g P g o g g aaar i s
AT IR A (@ T 1 I @ B e @ qF 3V §Q
AT ¥ P AT & o S drewet R geTd amd 3 sTaas
Y@ AR D

T (Assumptions) Wy w7 werEET fravw P
HGAT3IY 9 SR §—
) AT Y HHATEAT R w7 e ¥
) FHERWAT #® g wE g gl T 8w

R E |
(i) W o srw ShEY A wif sl wear W atEl @

ST gf T qae ¥ 3R Sl srffee wemden=t sy

k3]

2 'Y 1803 ¥ UHUUS §HTT FT [T AT An Essay on the Prnawple of
Pogulation oraview of 14 past md Prescrt Effects on Human Happtess & 1

3 Namwre had lud the dimng table for a kumted monber of guests and those who come
onmvted must starve. Malihus TR
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() s Ay OF FERIeET ¥ T Tl gereTE 9
&) wran £ star-frafe & wwears SR R
W) FE A FET SR g P A fmiear & e ¥

ARy e Al e

FEdes TR W AT AR Arewy ¥ T B VIR
ST 5 B o€ @7 ey ¥ Oy 9y geirer Sy A §
Ty FRA—E F AT AR S g &

e W Poet awr xyo R¥wwd (Tndings o main
characteristies of the theory). #TH® & SAweAr W@~ H ¥5E
Pardreremr el 8-

(1) wrwen e &8 2 od € ¢ (Population incrleases m
geometrical progression). FTUE Y §EAWH FEAT wF A0 K
ST oy Fear B Rl ot et 3 serresr i Ry ¥ et &
ST PR AR F 77 STE@r 25 a€ B s § g @ T
¥ 1 g v A, afk e i g o Red vere Y A% 7 ey
SRIGEAEl 2 4 B MATTOT G

(2) wmr-armd AwRnla A% T wd (S Increases n
anthmetical progression)- Freae & @amar 6 FHy ¥ ‘sEmre sefyw
¥ e ) featditeen B Sror wEnw & iR A 58w
YT v X, g ae PR aR (et 203 4...)
Fgfz e (

(2) ke o her-Prefe & @l # oRigER (Imbdlance m

and means of wTere ¥ warar B weTee gy
St Prate ¥ @y 7 gia S e - 8 & srer g
QT H AT I G 9 ¥ SR FreEAr saw—faate ¥ amar
{ w3 P Wl ¥ SR @ B 200 at % A
TAAST UF WG FIAAY FT AYAT 256 - O uF 300 wst ¥ aw
4096 13 & ST ¥ | T THR AW B 3@ IR T w8
o1 P ‘T W W § U ARh U 6 sarer Fwrer ¥ Raar
o AT S F A anws ¥ 1 svwr Ser-fafe ¥ emr
= € e 3k W) Aw W Ay ¥ I qw A F ) wwdr
T T DAY ST Y Rr§ "I AL w1

(4) =% srige Ol il (The imbalance is not of a permanent
nature) WTeqw X Fer ¥, A A IRG A ¢ AT Y & Bor
TaR, FAEHET g NaA-Rate T it ¥ sagaT Iww 6w
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%, Py, dg segeT Y T TEET | W &K e SraT W X
TG ¥ T JEGAT I Y ST |

(5) ¥nige ¥ Barm ¥g 2 www = sFW (Two Categories of
checks for the removal of imbalance)- 7req® ¥ vy ¥ 'Sy TFAL
wEEn & HaT-fafe & aeE F @ ow A @i
TERE T TR E 1 @ wA & SrER swga ¥ farer #
FHEH H A TGE T —
(1) SRY==r THEE (Preventive checks)- T HIAT AT AFATT THEE
N FET ¥ TR Y W Sary aftwli B o § R wamr
" o fads & it e, smder @y uw Pivea ded
o A dr & @ % R e | gEX o= A, ¥ ohEd
TR & S 7 ) &Y ot 3 | Ao q ¥ 3 &y 9y & &1er 8- ()
s whEe~ A7, qErAd, wEA H ST oF q9F 9T F Oy
IR (b) TR (Vice) smafq AN weaTw PR a=y T Y,
TAT-—AAATA, ARARY rwaT e weaTw O gaty Mg & ghm
ST (Contraceptives) T F4TT anf | g Y ¥R { X sreww &
w3t ARTS TwaEr wF wdT Rwar |

(1) STFRYF THIEE (Posiuve checks) S@ ¥RYTTUR THIET TRY
IR JRr smwer iy W) AF 99 S § A wg wehr
T T FIT AT STTEET H FHAT FC AT & 1 39 7Y
TR TY & X gfw ST ¥ orwar Sheaafr w9 w A B\
AE {5y A ant & Rl R 3 (o) gE, STaRE st
T FUSHAT (b) S5hrer, NErAIRAT, S, AT i T () TéY
T g~ges afia, st T, yard @ wrer s |

TR W YW (Suggestion of Malthus)- ATeqE ¥ g {&4T
& wr onfr =y fadw ¥ e S SRS SN @ €@
SEE g% 9 A% TR I o W@ed 9 F @ afeg |
TH FET o7 B () Mphaw 1@ wErd ¥ () T T
R ager Rregeer sreqrdy Brar 8 =0, STES S wRr
H gy ATEET g Wity 3 ) g ure ¥ g e Y agdr vl
e W=, wrE iRy B audT ve ¥ ufe o v aehe d
Aoy

4 “Populsuon when mnchecked, mcreases 2 geometncal maug. Subsistence orly
mereases i am anthmancal rauo ” Mabihus TR.
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(n) T T Pk wesl w uE WET FEe 99 S
R qR—are 7 Wi 39 Rvand w1 e adr @f 1@
‘ARaT FEw & AW AT @y |

(v) T e el ey e ST wT awE S |
G HEANT sty W HT G A A v & el ¥
Y e ¥ ww B, vl afe e wel-mty e ey
=fed & a8 st T F w RoeR ¥ (w9 g@F =fw 3
wid ¥ fh we wHas wREer i iR § oa=T F g
siaaEs sHre oy |7 9y vty ¥ Arerw F gera o e
FY gu Rrar B, 'S s & gor & ol o afve K gmgRe
FHIEAT ¥ SR T A giy o [fes waw aw T I\
& T ST sew R wwadt 99% ¥ 9@ At s |
A I (FTeqs) g wY ¥ B A wae s o faend
gmwﬁaarmiﬁﬁﬁaﬁ%w—mwmsﬁa

"

AT ¥, AT H SeT et Rrar 0 GF w18 A7 qgmEaT
FHATAT AT HHAT & | 3 7 ) wfra 3—
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e Srariy Hr shrew

U w1 AR R
straen i i 3 (1 & s A
2 4 &8 )agfx 123 4 5 W
T ¥ T 25 a9t F el e A
T B AAWET dgHT
FrAt e ot ¢

7 Y ¥ IrAgeT § 200 a6 Y
STAGT T ETRr {TRAT HT AGARA
256 9 IR |

% srageT it T8 war sk gE@d
A HF AR

W T

o) 3w ow- FEred @
AT I, FET «F X
T AT IR |

(1) NN ~ FHOEAGRAT A
If el @ S w=r A A
spate o7 T e S
o |

RS TR
0= wd Frwfer )
(u) ST RwaTr |
(u) @, spaad, e
afY | smf gog AT 3@
AR A |

wrfiren Rraariy FeRnly T SR
% | o SRIES TR @t
wEET 9 A% T F ¥ |
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FEAR (Criticism) -

Ao QE I wEAr R 3 wg o= gf ¥ 9w
gAE ? I o M S sem a R s om AR S
Jaw TN AT A gg Rt wmere # | 9 an,
RftreT st FaTerdy sl aamT Ay R ST 9 ST
et at §3 v s @ g s aten @@ wen e ard
R I HA B AT TIFR FEX AT RS B GHAT HY A
AT FRaT AT 9T || #E Fer S & R I S A off w3y a5y
aferar &Y FrIY S g Y geAT Y gX, J@T O A8 | ITH
Sfaw & & & AT 8T, QiAW AT, FEAT T, T JqQvE,
e, ST Y, dwfae oY Mefaw snfe dwer ¥ 9wy frar
AT T A SR R METR w7 & waE 3 | wsfae $,
S & T, anTew @R frpewe afy Y fech av g
sy ¥ A SR Y | ¥, I3 R W s sy
faeiaT 8-

(1) sl Al T sTmRR s BT (Unrealistic
theory based on unrealistic assumptions)- STENYH F JTAR ATETH
& gt FroR sEraiYe UF PR B, a9 9w R e
o e F 1wl A,

() 7 & FwEEwEEr R ouw sayEerE @yl

afd o R & eREdA & Te aRedT g @ |
sfw aafa F gfa b avm—wrg Ager N s Rearehr ¥ =rwww
21 @ 3N IwhY HEareer ¥ frae arr

(u) FETEATEAT i gff T FaEeRT dY 3987 AE1 OO T8
Bl wuw e AgR A & AR srawsa ¥ e gEl
yrATiSS ug mifie sersy & wmiae @y & 1 s sner
Y ET—TET & Sy X F ¥Ry SITEw a9 79y 3T o |
A ANFER FT TG A ¥

) 7T AT T MR AR Fga im e =@ 3w
SaEr & afat ga srdifeer gfig = =mear |

(v) % TfZ CT s 7 o T U9 g
e T ¥ | g8 OF 9T O o) e ¥ B oniR afus enfi
B 9T & S TA & a7 9 SRy & (the nich get ncher and the
poor get children) srate wyfe ¥ e s § 3 Ara iy &
Nt X aehr ¥ 1

(v) BT X AT IRy e e 3 e &
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# fry ey ¥ SrTET S miTar uE sngfRy gt aifvE
a1 ¥ Ry Arewd ¥ A | gAE SEfE o @ s
fRfrd % v & 9w Figw & anfieo @ 356 99
TENTET HH FY ST gl ¥ 1

{2) v e 2 % T wwEh (Population does not increase
n geometrical progression) FTAITH % FR ARG ¥ PHeT SN Y
7T 25 af A gt & Wy 3 el g 4 et ¥ e s R
AR T F WA % qear] AT A ey Rgre R i 3T
s gv &y fae @ ¥ o B gl gfy ) fy aga Bl @ R ) 3o
SRR F ST TG 25 TG P AT T v 33 8T X gAML

{3) Srer-Prafz ¥ s aFREE XA 7 T 1A (Means of subsistence
does not ncrease i anthmatical progression) STETTFT F I
HEE ARG q@ dwAr gorer @ Em-da sEe Ad @
ol 3@ Tl & wrer e T-frafe & wneEy @ of G gfy wor
FT AR

{4) s Prait % weel & agd swew Ancomplete explanation
of means uf subsistence) 7T ¥ ofia 1-fafe & anrar ¥ g
' AW & afale B ¥ 1 sty ® sgur g It d
B T {fardt 3T F YT W amaTE A SO gy,
ET, AT rw otadr oq afendr w1 giaa Frows @gar < @
B s afy fist i e g wrva B 1

{5) sRrs TaraE el (Presentine checks are meffective)-
STITH ¥ STUR wrerg ¥ R yiwas TRy gy swer §
R den A <@y @ g Qo € ¥ sEE sfvs andw ga
ey A § | & @ war ¢, af 30 aF A 37 & ardy
W @ W wwwer ¥ osmredhr gfE wa o aY arer #7
faaTrEd @y ey 3 far onier sl I TE ST 2 1 e oE
e % Sy v e & et § o oreRr ¥ o gfe
AT FEHT AR

(6) wrERrE wwmE afa-arraem @ gEE T (Positne checks
are not the ndication of over populstivn) WIST® ¥ I T o1d

FHEET Y FFREr—giE ) A T v dy welr ar

Ffr—arrTET it Rafy goug & A | 3T g T I Pl
T s e w7 Rudfr s aw 91 s wr g wifvan
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HAGRAT HT AT F A | gEC WRr F, ATAG FH HAAR
WHE whY SRS § gus 93 ¥ | sneraw e §eRd
& & | STH AT yTHRrE wHNY F FRer ) wEk ¥ € Al ¥
7 5 sfo—smmen § | = ¥ yAg & 97 30 o@ e )
AT TS & T e 95T & 9 R, @ af swer # Rafy
T WTHAE YT ¥ A gy e |

(7) &R = wh wwor WY F Rww (Faded to find the real
cause of poverty)- STAEHT & TR AEH AN A 74T T 8%
AR I/ WA w1 wrer afo-swer ¥ @ w1 s amwg ¥
TS W FRe ST T AR gE-—SoET Tt osfdw
Rrm AT aTgFRT S I NI IS e ot ST wa B |

(8) vewiEm AN TR AW g W gl = (Incomplete
explanation of the nature of the problem of populanion)- WiTaw ¥
SEEAT B TAT DY BT SAHR WY G A | g sy ¥y,
oW Faw o WER T & serre € ST 5 e W
& ¥ &R 37 ¥ oRamrers oy | Rud e ¥ agar
T W A PNES TF W FH Tew el 7€ ¥ | §TF AgEr
SAEET W WWET had HR A & g a6 s gue
ST T A Rerer @Y wawer o ¥ 1 s s
Rygrr ATeT 3 Rrgr=r i S8 SRl % smEiRe #

(B)Wﬂwﬂﬁmiﬁm TP e (Every mcrease

1s not - AT F FTAR ATEEAT

ﬁgﬁaﬁ’ru@mqﬁd%mﬂﬁﬁréﬁ'aﬁmﬁ%l%m
ol o ¥ wer &, 'wmeenm gfw & s A w5 R,
frRTdr & TETET, AR T FED SR FOF H S g [
I T ATAD T GBI TE AT &1 Fehery |

10 el T sEh amdd W gie i @ (Historical facts do
not confirm his fears)- HIea® ¥ wrwedr gig & o wonfe @ay
AT, I TS SRy T ghovere QR Ay Fear € 1 a1 1850 §
1900 F 7em SAAFT HY SHEEAT 2 3 FAg ¥ TGH 9 2 TS &
Tt fieg, aet W @ g | Tl R gave qF wiedve
N StraET off g6 emiy & 1 ®UF ¥ TR 4 5 FAG € T
g et TR o el At Rafy o 78 g1, | awt =i
g & nfds wgfa o a4y |
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11 TaEd ww wewm Breed (Hasty and  unwarranted
conclusions). ATerd WY wgRedr, aftadir qa Rerg o ad—w@
AT AE A wF | I e, et ¥ o'W A @R,
RaeT uF &9 ¥ wW, guie gg e ey, saugy
TR G SURr F g HY Fen FY S0 FY 9O 0¥ ASHE
Fred SRR TR | A @ v B A a1 o ge el ae
¥ Iu¥ & oy w iy ARdes WY ar & i wwet a8
arlr gfar ¥ |

Py (conclusion) ATEE F wmwET Rrera & Segw
s, qafy, A o T ol & ot weeget W B &
% FAR W 3 s Sifag By wr g% | e A wf
F v=x RAN ¥ | BT smwer gfe F vl aak & e
A WY R WSO HET IGAT Hdw T | ¥ sy Ry A
Y WeRTR AT TRl e e Ay e & | & fdver 3 fRramdt
/, @ Y frgmy B 9% gF T g B fag 9
AR U we wAeT I v sl 29 7 gfy &
AT L FT A B @Y g% oA @@ T B, R ae wreqw 3
T AT T ¥ T T I9F BT F VR T yameT 99
¥ e & g8 ¥ 7 < T @Y e ERER T @ O 55E
FIOT AAT 7 Far ¥ VW v, A, 2fver snfy sehmiReay
F 7% Ay &1 wwed Rpar ay | 3 ¥ I @t we e 6, W
Rrgra =t Rt ey &t 1f & sad St € wifes e
S ¥ 1 g A W ArEE SHw Rar (e a9t §
st ofieT, sfser g Afer B3RS F wga ¥ 3w wmfieg #@
FarEr & afa ¥ AR 3 e ¥ SISTaEeR TR I E, W 89T
A A s Tga w A4 T R SER ww AT ¥ sy
ferger W R PR A7 | SR SREET SR % 99E T
5l o @ Pe o et S SUw Sl (| s Aema A/
srerwrly oY P adr v !

2. 37 ATEE FER (Other Economuc Ideas)-

AT B Ry W WA "The Prnciples of Pohucal
Economy” & e 9% AW s AR § 1 592 g N aw
e 7 stenrd # fyanfore & 1 gee o R gitaers & affa
E s AR e 8-

{1) = R (The Theory of Value) The principles of
Poltical Economy’ ¥ §8X et ¥ 7€ & e fmaes R 1
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aft, wer & Rug & 320 R gue o Be e =
e T8 fear, @iy, ST geH feg ww Reel & 1w
s =Ry A sE=Er ¥ Sy e @ 9E YR 9T 9hh
T R A R saan aof wi 3-

et g % e ¥ 9T amww 9w avg A ffm-ufw ¥
or | SR IS AR H I BT ATHR ATIF e F I
e Rerarer T G T o der o T awg w g Rr
TR T AR F AR Iqed o Ry arhe s o
qUTrEY &% TTT UF e A @ A oftf A @ | s
AR ST H AT TG WF ARG, AT S e, qan
Fel 6 Gl axg o TR TEY DY wAr wwew § A gwwr g
IR T ¥ aray &% & AT ¥ | 39 asg HY g ue Ol ¥ ek
AT R A ST ¥

e & Fafer F arew 7 awg @ o smiq s avra
F Wrr-w A%y W AN FY wive A wewr off @iwr ay | gw@hifng
s e vas RER o fme ur ResT & e & sfies

I T TAAHAT F FS Tow & |
e ¥ e ¥ AT =7 — () F90T e (value m use), (1)
Aifew BT T3 (ominal value mn exchange 3T (w) arafas®

sty safiss AT e (real or intnnsic value m exchange) @ |
IR T A BSR W HIA @1 T gar Rhan i wer B
FAN A TG H AT AE ST HF GG QAT § ey Wi
R e Bl g org Y o e g A ¥ ) sy
warar 5 T T AT GET G fhaT e r & | akafs sear
it BT g ¥ 99 s fRey avg @ R wie
spafeg R & 0 g 3 = Pl el g ) A ey A=y
Y wed  =r |

TR F R F WG-W AW X HRT e & Ay ¥ oy
s e @eh B | Wreqe X ogE @ g w0 gaifie
Flaarsre Widw gt SR FEr % w9 ger o e Rrar & dr
T, Fey AT SR o A Al e w7 ot @ | gwy w=dy
¥, IR FE—TT OF T HEO-KR ¥ T T ROTTR
TR T |

I=r A, W ¥ e gy Rwws Rewr s owee
Brwe~Frater & fr @ Rear ST wer B worgl, | e any



78 e =y & sfaers

it @y aftedy g Fenifie & @ s ara Ty asg &1 A7
Ui & & 1 5w v Pt w0 ¥ g am o a4 ¥ e
aafy Areaw & g s G gt 78 &, Bg & gea Rew ar
Rt F frandy & & ¥ i I A F oy H 0w S
i e @t

(2) Rawor & RiZrst (Theories of Distribution)- {eaH F 019,
wwg oy A Rmas R ¥ sk w @ Raer ¥ Ry
Y srert W o gy ¥ 1 wd ¥, 37 O FIea et
F

(2) WU (Reny)- 7Tl 7 3fae fewrst & anfey s & a0
forgrr =t & afarT & Bar, Reg o5 amm Roas B,
S wew farw & @ favgs Ry g (et & e R &
9 Y o Wt w2, wd 9wE 69 1815 { UH qAeE
(Nature and Progress of Rent) Qe ca9ave] @ 1820 ¥ ITh &6
“The Principles of Political Economy’ % waifirer gq |

AEHE A W I9T F R A X IFE IARA A 9l
A B A F qeq Aw At W wfely wr e wer |
TR T Y o A IIRAT (bounty of sature) T JRE AT IR
et B wiear siq &0 guwne iy Y Saw oz afgan s
ST IaSrF R R a7 st & 9 A st
PR & snnd Br ¥ IR gwey vl & Aefaiad
T A~ .

() el =% sda e - Pk wre ¥ ot wra & s
B T E

(i It A et Brm- ey O S ek AT ¥
Fftrs Anr A S R

() wortet A ofx- Rrad ot 4 @ W (g il &
forg) weeht § i

(iv) s it ailtw st ot~ (Y FORT S AT & H
whR

wreere ¥ wany B afzar e Y 9f €SI a9 Hine

S "Rent s that portion of the value of the whele produce which remanns to the owner of
the land after all the autgoings belonging 10 1ts sulievatron of whatever dind have been
pad wctuding the profits of the capiial emplaycd * Malthus TR
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ﬂﬁaﬁwiﬁ%mﬁﬁﬁﬁwaﬁm%mmﬂﬁﬁ
e e ¥ 3 ﬁ’ﬂg‘ffﬁwﬁﬁiﬁmﬁm%tﬁ
wuﬁwmmsﬁ(m%s@qmiﬁﬁwm%%ﬁﬁ
ﬁ%ﬁﬁﬂﬁ%lwm@ﬁmﬁwmﬁw
WW%'?W%W(W@ﬁWR? | I FAEr
%M,r«ﬁmaﬁmﬁmzﬁﬁw,@@
m—mam,ﬁmﬁmﬁﬁﬂmwm@
Wﬁm&mzwm%wm Ees gl
ﬁﬁm%w@ﬁkwﬁﬁﬁmﬁm%cﬁaqﬁm
stﬁﬁmmmﬁ%aﬁiqﬁmaﬁw
meﬁm%|3ﬂ'wwﬁ@ﬂm%w
WWWWW%@WW%WWM
ﬁmwﬁw%lw%f&qﬁﬂwﬁﬁmﬁiﬁ
WW%MWWRW%@%@W&
ﬁww%«mﬁqﬁ:amﬁmﬁ%lmw,
WWWWWWWW|WW%WW$T
Wmilﬁwﬁmwaﬁ(mﬁzw
suffe wfy w0 aReH # )

m@?ﬁﬁéﬂﬁw%ﬁ:,mmw%ﬁww
@Wﬁzﬁwma’ra—aﬁwﬁﬁﬁmma
ey R 9 o wiesE o)

(b) "R (Wages)- Freqd T qogdt B ET F Jufees
Wﬂg{@ﬁrﬂ'ﬁmaﬁzm%m%wﬁﬂﬁwx
WMW@&sﬁrsﬂmﬁfﬁm@@qﬁ%wﬁﬁ

*ﬁmwﬁn\m%l’zﬁwwﬂwmsﬁm%%%
qﬁiﬁ%rﬂﬁ-ﬁﬁﬁsﬁmﬁr%mﬁﬁsﬁ,aﬁﬁ?mﬁm

e

6 “The remuncraticn 10 the labour for hts. personal exertons ™ Malthus TR
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w& GOt FT g Aaw we T B | @ ga wegd Pt
F Ry ¥ X ¥ Ie R ST A W

(© v (Profit)- Aeqw ¥ T & W sy & Ay e |
T T 3 R { IR O T ol W ek o |
T 3T Har PR g O SIS SauRe & wafdh qeft w1 get
w= ¥, IR aanr @B qut o @ g Jeergt e & 8T
wah w1 R ol any sy F srar ¥ axar 8 1 39 9H
Ik AR BT YT Forgl) SenaT B W GT o [ER §,
Y yHR AT G AT QSR ¥ A SHH araes genf @ Freer
¥ | I A A T Y Iamehar § e Rar ok war B e
T gfg &l ¥ dr @y swar ¥ ok Rl wear ® 1 3w wwR
IR ww g ¥ 3@ arAERe i @veT o 24 s awgd &
wE T € AT A R At €| ek Rl S o {59
ST 7 95 ITIT T FX eI ST A vy wwer §
Mmﬁﬁmﬁm%@rmg}wwﬁ
AT AT T8 Y 3T T¢I T )

(3) o weaTeT w Rr&r (Theory of Over production): ¥
AT (under consumption) HT RIGTRT Sogar nfhw FHe
(Economuc crists) =T fRrgreer »fY ey ¥ | Freemer ¥ ey ww A
F, S e ST T wwrEgd v ¥ w6 ¥ g 7 8, Il
TIAT *The Pnnciples of Polical Economy’ & ares Bar & 1 T WA
F Ry gt g Y TRt st B

et sefmeft & ), & (7B Say), S Hww & QAT
o, ¥ gof yRwedt *ohtardy st ¥ w0 e & A O
fFrry sfermife fsar Rl & v 999 B9@’ (Say’s Law of Markets)
el AT & | T P 3 T s B f o aeg A gff @
iy AwT gfwa wx & (Supply creates its own demand) 3T
wyTrmeET Ry srdoraeT &, O @ &, s gearae sat I
e A Rafr Y Tedlt ¥ | iy wr B afy srar ¥
W FeET SfhET Joare F Rafy Remer G & o AR A
o S gf ¥ wftear 3w e Bl @ § R ST §
AT A TR % wRer i Rafinar i & v & Wit ¥
TR AT B P a5 % weare I ) SwY A < vie R
Tl & =% =fin, U e e oy ST A ¥ | 9T 9w
PRt g =7 wema www ¥ o wod ¥ < geewr s A
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T Pt & PR W ag 9l avg Y Ieia A # el
¥ & gar & 1 U Rafy ¥ SonfRa avg o IR § aohe AT
T R & sl | wwa AR & afy geneT sprEm s
TaqTe €1 Rafr A€ IR0 | T THR S e R qmr § |
safrar 3 e i e § | wd 9T arn & & g B
ST R | e F TSN g @Y AT F iy A€ Fw OO | a7
T JRITET AT 7 TG Y GHeaT T 7Er &1 ardnfy | 59
wER ¥ ¥ AEER AT wiwed § we wwaverT FY uF vhr
ey &, St ETHTICAT SR SR SYAT 7 SKTET B ST
R T dY e e S & A iR afe o B o T wga
TR A AT

it 2R Rt ot TR Tl a@a & &1 B &
IR wEARy = W, g, wreww /& AR Py ¥ g A
BT | SEH WIS HF g 9 wnar Ry 9t =g wf wer @
AT W e E | s o1 geflanet sefaraear & ger @R AT
T SR & S w® AR ¥ dr Afty sarar i el so @
SRl ¥ | S Arge R geitary snfds goneft S aeT Tl wRE
& 2 Rreefy 5 R arlt | sw ©w sRa—fe—gsiardt snflfs
worref ¥ gt g awgey F RAferr ¥ sremar off @ s F A
seaer wERe Foikar % smeR o sify SoweT S sar w0
FATETT & G S g |

weas st {5 ¥ B AR P ot e eer ¥
W Gl ST G Hr JUHIT ST S & | gy wer |, A
Y Tt s A =T w ¥ sl a9 T % | fheg, s A,
O R sd=raem § g 5y H R TRy el sl
B uE iR Fegsl 1 Anr w9 A Wl ¥ s, S
TS WO T R wrew § 9w 9w ag & Ry gaerer T8 @
Y | T T ITWET HT IR sqar R a€t @ arr,
wfoTETEY ARy IERT A Rafy Iaw & st ¥ 1 smy gy
B ¥ ST M B BT I - s S
consumption theory) FT S FET e ¥, RY smare o< amy
et 9 1936 ¥ W & WA Y, SO WA The General
meoryofEmploymenLImmandMoneyﬂ' ST ART & HHT H
Asrrz—TR ¥ e @t oF wxer FameR ooy IR KT
vl frar !



{2 snffe R = sfoed

AqE F qETE AT IQEA Al 9s AR I
qer & | ST sy % IwL eArEr o i gy & e
1997 wdt ¥ yaw wget & wave ¥ a0, Ased, gEnd,
el 7y, wia—gonen, ~gE—sT¥nT snfE i Rafwmr Feme 4@
Ry Ao Y S & wem FPrdAr & wear agell € 1 s
SRA~IEIET € wEEAr ¥ FmaR A /Y H AWR 9T G
wrerd ¥ 9 qhadt gl eamdE AR ¥ g9 A w1 9vsT
T % enffes wafy & frg ARG g@ a9 sraws ¥ i
wael & iy ¥ e e & AR a7 S ¥ | 3wk Pl
e & w7 (o a9 g% Wit § R, dagey At ad
g ¥ A 9 e RHM ¥ Te@S € F g IqN aHs
EaaaciE 3|

Arw ¥ wer fn Rfer srgengs ITNeT s sTRET
FEgE Y AT oT iR wRar ¥ | SR I9 WER wE ST
egET Y AT T W A ot & o i 7 gfe & e 9
ST €t A€ @ et & | T Rafy ¥ ot a9 sl & Y e A
I SRS B AR A S ¥ SR aReresy fyowed
fafdm g % RufEnAT | 3@ TH e X 99q Sy g g
X T A ww ar Rara wmr e off R gfe & '
T | gty wreww & fAfEET ¥ 9fe ¥ e o & ga 7
STNERT g A A X g F aRy gt wer F gfy w
T famr (i aify SamaT Y GRET S gHrET AR 81
TR W ¥, Ty oA gy ¥ A wd ¥ Fgee # it
SOF TE Bl | gl SR W AW WA g % SAER
FrreT & RRe G warT [aer &0 &R AT | sy A
T T ST FATT S ITHT U ST T9e Fy o 36T iy
FeTET Y ST dar HE ¥ | S we  C{edr gl G
N affs o waE X OH AFT TOEH HogE T ¥
frg—=relty SamaH Ry aifdd 3y 100 & 500 dvg FATE,
mﬁm,gﬁmiwmﬁa@ﬁmm
Wqﬁﬁwl"qﬂﬁﬁmﬁ?mw%mmg,
T WIS F W0y 2 ara age & | e, 7 g s @ aw dnir
U qHE RaRor Ad AT { dAd oo S TR & Ry see
AT G A WAy ¥ Rred R g S 2o ¥ R, gl
RNT, @iy & Wy, A& W s F g g @ ey Rray
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¥ 39 Y FQ IRT H GUT FREF | (@ SR AR I @
A=y Y Rafy saaw ey

T, =T a7 sy A8 @ [ arerw 999 o Rfa
Bt & | 9% 9w & g% 7 A gfR e amds e B
T OF I qgeT @ &1 AT & | 9 Faer snfem awdr
= frdm e Reer aow RRQ o T8 @ar it
aftvrmerey ¥ s fawmw & arus & e rch § | 9 ¥ o &,
“'wew Ry ¥ wamr & frgeriiar @ el agdt @ qur gd@s
fraerf afs warsr w RAN dor ¥ ST SR 9 s
suftre AT & e & ue & gfiw €Ki ¥ | el & feR e ady
T fawg, ¥ erlfiferg wrm & w A ¥ | e o fimr & e
FIA JET W Iy &Y [qwer ¢ Tft | afk gl afes (sifvw
T FE F et ) afear @, Meeaw w9€T R afar
T & wg & et &7 o w0 ¥ B ws § o sfrem, e o
S %1 iy g AT AET @ SfT Lar qAre sl feiy
# gRe ¥ arder enfaw wAE F R A9 | TEY wWw § T
T e ey & g Rk o snieT Tt afast ¥ L
ST ITET ST TE ITERT NI @ S ¥ @aK € G99 @y
T Y dmrel % Py g ow w9z Pif o iy seraw
S Ry @ aer & i T St s freameT X w7

Heqy & Iuda A=K W we 0w g ¥y gee
AT A frry s R & Soes ST ¥ ang-ar
SIWTEE ITAT it Heed qAAT | 87 TE I 9T @ BArr
F gt srferaei # EH— AT 0¥ ey Fordt et Fr
5 e wiRwe) & gark o seferaed @b Ao A T v
T GTRT AEY H HRAY | A IOF T A IR et Ay Ak
W Evew FY AF HET ¥ TAHE FETT FT AT T HL
S e P |

foeg, SoeT g sTw A ¥ F @ ool % aades oy o |
FEaT ¥, & geflarg F wpg wAds ¥ | T 99T swd el
R e [, TEnl @ Ton w4 W & Saned, R T
annfires gftr T uw s @ uig i w g & el 8, wfa, o
YT FY ageneh @AT ¥ wRY TAATY srferaed Y st
W X gy $ 8 R 3w TR Afd IWRT @3S @
THETA F¥ AT = HO7 T gerwe e & 1 @é w8, =



84 anfdfes fa=r &1 sfrer®

& et aw @ v BB, (0SSl 9o ST S AW A
SIRAEH IO HT TH TE @ NRY S anfere gednaT
A a s 17

ATem ¥ ITGHRT Farare S ww aRawa & | gy e wnar
2 5 afy ¥ 0 v 3y swweT % R Y wify 9y i §
X & F StTEeT ¥ AW A iy g9 a7 & oY sy w98 F
R R FaAx

(4) wfw Rem = Rema  (Theory of Economic
Development)- af¥, Ateq® ¥ anffw faww & el
g & aftrargs @@t fdam fawg, “The Pnnciples of Polucal
Economy” & it srearq & 9% st famd Rvgs @R !
R U fftaa @erd @ ¥ qreen ¥ giy @ eonfis R
% fq B snaws S W ) Reg, @ @ @re 9 a8
wert Frar B e weaer § iy § O anfds Ry goe T8
¥l

¥ SEEEN JFE B ©F UF geanh 9 B 5y § v
g b & i, wey s @ gt g ¥ Rrg Svems g
AN ITAE 0T AwiEE s #r off anfe R % Y
FEEE AET SR T % enfda faww s, geh, Sy
AT wa Aurfie SRR w5 wed § | gw w9 A, W &
AR,

anfifs R = f (S, g w©fs, auenss 4FEn,
SR} Tt f I e A R (

wreuE ¥ wgfee i R w7 wads fra i @ 5
FF X FHT TN T AR & 619819 FY &r o fAwnr v
=fRY @it w7 anfdw gt & Qe a7 a% | 3y oeeed
s gfg Y wifls faee & o v, s gREees
EHEL ERT AT Fha W= AT A0 F1 gaw Rar |

o Rrere % R AT X we-awe s amiq
TR—TeT aFer T wREEd W s fRar w0, Tl
=TS Tawra Ry R [0 A ¥ 1Y Qv 3 wwhE A
FTEH T@ qrnfrs Re9eT gt F3 & g et ader F vt

T "B s absolutely necessary that 2 country with great powens of production should

Ppossess a body of unproductive consumers Malthus TR
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& F Rrg w7 Rrdta 3 ik wer % sy afeey g7 Frmar
¥ Sl FEfy gur weny § 1 Sy ade ¥ Raly gurey
¥ Ry wwrel AW A v FT GaT Rar arfs I g wwaw
F GETHEAT ITAE FATT S TH |

(5) wgwe= e (Unproductive Land Lords). ATt ¥
TG aH AT P o Ty g ey aw 9 a9 A
mirar & W W A | A ¥ 5wt A s ww anfds
et fe v W aTeETmEr H N o P w7 gl
sfarer gar #Y | Sty B, afa geare fagr & ose Ty s
THT &, Werd ¥ iy srferazer f swer % uw O o Ay
FrETEar faE F S SeET B gEar § I A gite & afuw
wEeagel Ao ? | ol 7 g sganfi s aof e @ gw A
U AT AT TEY HRAT g AT 6 P ST BT SIATT
FI AT F FEEr ad v &1 wreaw ¥ aqrar By seraear & sy
T It g X witnfee war ¥ ag ey o o s
¥ wEy stfas arar § ifos awgesl & SaET ST ¥ A T
Tt & anfrer Saaw & R & g uw tmr et Ry v
SITCIEE U derer qReY soarwn 3 @ | g oof A ¥ gfy
T 9ad 'R & IO @ A gfe § arew ® 5@ a1 W s
Hfyarfar s R wer % o aw o ¥ 9 weww ofy s
AT IHY AR Telrare srefedesat ¥ wria e snfds 7l ax a5
AT € | W st glite & oY wreww 3 w9 ot &) afrardar fre
i R wer [ afk gw o5 w S A weTer F e ey saer &
g T FEAH IATET YA A 9gN €1 &6 T IR 99 Rafr
F gefor s wameEr o e aPis eeaEET W el
TR TE A Ahar | udht Ru B WM o wEA IES
T (Fsfafer ua fafaatar) o smews &9 & Frasd) Sar & safa
T geeS g4 (i) avft dm—ule @ S $ R
TR Y U dr § sforw wrar T8 el war ) aq sufver
ST #F AR A g T F Rl strwen @ srgeres @it
O sfAraTdar & ety § Areaw S ofleT A g gl =
SOMT F¥ T OF AT € aer af e St wwa & s
T W W oy

FAWTRH ITHRIHT H AAS ¥ AT F1 I F g
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e ¥ H@, Sor gfy ¥ sgws solwmsl w Ry
wes UE ¥ B ¥ IEET gF 9T F awd arade s we
ST F areaw Rfven g vew A 3 L v Y 3w et
N FTET QI G SRR AT A S @l o R s
Rfvmy e frr e

S REaT & we & sy ¥ R wrewsr y—wtiar & Rdr
F qeER & (g, 5% R ¥ srelimr ¥ e off /% | gl s
9l aft@ A A IR i (retaliator) waTar |

(6) =mant =Tt (Corn Lows)- ATeq® & w7g §7dve d @rams
FOLT AELY | T GO EraTa ¥ SIraTe g% A oy W oy | ged
e ¥ Har-Frate ¥ e agd w1 & A ¥ | A ga
faver T & &t v qeTar o sveR, R Rt o A,
ST TR AT F R A | T, Wredw T ST Ay ang @y
FTIE § ) IV FaT I wrar &Y S Haar H w5y ¥ e
A8 afewm agclt smwen ¥ 1 9D av o W R T wars W
R & A @ gelt g & 2y & ot fafnl & gur @
Fara gig A oo warer | sl Rl sedemer ) arad
T I e G2 | ey @rend ard w0 g sy o
AT FEAT X @ I AGWT G SAAT | S AAH ¥ 997 &YX
T Y AR T wdT wd g QAR wAF AT @ Ay
R &Y | @7 snffis q oy wraesT 1 ghe I o =
e qarEr R FEr B g @ S ¥ AEE ¥ ARt
oo & et ¥ R sreft wrene o SrATEAT G IwET §
@Wmﬁlgﬂm#,mmmﬁﬁrﬂwaﬁ
wafE qa sher F wfige mar T e B ue sms R
WY A arre $rdve iy sTer or @ B A WA Y o 9% NAfE
W F T gk @y s ot R B | Y o IEE
wafre snfis fasra 4 gfte & ) @ran FTET & SR Tamr

(7} %=t (Others). wroe ¥ 3 oy & Proenfee gew 3

(a) TerefiRvn erderrEn (Political Economy)- Ter Rerer & farr
qrerw X qeeiife sderarr & Qaea—arrt & a7 3 sl
WY ¥ PR srgeR ¥ s @ WEe T wer Py s
77 B mre v &7 Q@ BT {Sacnce of morals) ¥ ) R U= A,
Frer r s sreferamaT EY OF I R AT {9 59
forerm = fyvafrarea sl Rret & afRfET 7 o gane R |
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(b) T (Wealth) Areqe ¥ a7 gy aftwrfirer w5 gg foran 5
¥ s TRIT S AN & AT snavas, ST st Wi
et & ey i enfRe e A T S & Riftgs @ 9@, o
£V 7w uftr @ @ & T gew e 97 iy vy fraw i
Yaer wfifew avgy whERiT Y TUT & H snfld GHRE AT MU
arER T B Rl O Y smeer v & & aof ¥ s age
RrerelT Stftrs et 8, 99 W HT BT IaAT €1 WTET UF RAeAT FH
dar ¥ | IR a7 ¥ gfa ¥ g smwa F gfE #r sraws TEr
AT SfE ug wET B o weEe T € ol ¥ o R
R (a1, T3, [H A1) Y § Riad suftwr stwer
&1 FHEET & Arar & ol 2w F g FY mywews a«idy € A ¥ |
S "arar B sTaarg, aegEl @ aun, gue s o) s
Encinkibotd vicon s ol

©) RenRrad (Luxuries)- oo Rrenfemsdr 1 o=t 5
TR T ITRIT H IHER § | Sy g0 <1 79 e Fremd—
() siraET & gfy ) FEhe & ol B 1 () Smafar 3 et
FRY A sea Ioaw A ¥ R (o) PR Rivre At ewreT Brerr
Tl
WP T SRS
(Critical Appraisal of Malthus)

wead nfds By ¥ ghew 7 waifts Remme fas
B =R a3 gEtudr ¥ wiwr safeere wanaT o o FET T Ry aw
s Yar R a7 St a9 e & e maw | S B oed a9
TRaT &7 g ¥, 9%, PO s e | R Y 9w
QWY FIET CF WA &G TAT ST G A TA7T 860 ST
R PR FE F G aew O V9T 9 i Rramey o
PRYEaETST 8 w1 ST ¥ | 9 geudl uw ‘TRmardr wiRhw
v HEr Ar e

ey, g0 ST weaw Rewor gRivT T geq e 5
i1 7 | 9% BT e & Yo sofe faes (99 wan
St om & ¢ B ol ¥ yaw Aol F wvy wPwr F s v
FC IY qF WA RAT e °7) uw 99w afamelt @7 v ke
WRE ¥ | ¥ R SR # (eeifnn srdaarer ¥ ved divw gy |
%mmﬁhﬁmw@{a@wwm
et rorT R o agafia ww N ¥ e ¥ F AT |
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¥ g s OF SEienR sefared & Ry R Tl
AT HY FeRre F R WX g ¥R Ry | Y Afhar ¥
FAEH TF FIA qRA F gAY § | IE ATAT ghg H A6V F
Fory Foely ¥ Sorr o g Y Rar ed R A g @
e ArEmet Y 3w agd srwer g 99 9% et ger w9
ween § genRaegia ¥ e X gal s wilY s W
Frararrorras frx g fava femg & @ 3w Rwfo & gegs @
X | 9% A Ay gary 01 ¥ vy gandand) & | 9wy @it g
Sy i F g ofre A TR | 3 Promrd A w R
arRTRwaEEY ¥ | gk ¥ swor R QA @ @ Praaad
FE AT R AEE &H B N ToHE qRERE TRy | s
Refiz & FOR G G0 A Wl AT AR wirEnar wé @
& e e waTewr ¥ 1 ¥ sgfve R F daw & | I
Rmy o et & wea Raw g S i Sow afw Ao’ A
TRy R T, GRS FETrE e saR—weE a8 ¥ 1 ¥
st aTersanel & el ¥ | geflardy sdaTEr #r Fetr
wy goaw 1 e RreraRr 1 99 99 1930 #Y Ry
& % W geft et 3 Arew ¥ @ 125 ad of & ¥ Rar
ar ) IR TF IR S ey 7 N Rur ¥ Y, o vw R A
T TH I a5 @ AT Ter Jhr et qof A & war
srifer Rt % 3hEE & araw @ wE
(Place of Malthus in the History of Economic Thought)-

anffw RO % gfemm & aveaw w1 e afde ¥ o f{afie
W ¥ | ¥ aganardY st & o oy fas R ¥V aw T
T SRR Sy wEeeT dEar @ §aits ger s v
siftrg amgfare srdwRvaY wa s fasrea wr oy A BT )
snfifen R % SfreTe & ST ene st Rt @ SR
¥ STt wx ghifiwe Fe o v € | 3w wt & Pl ey
ST -

(1) wnien Bt & oo (Founder of the science of
Demography). HTeas sTeear B & wegs & | ¥ 5w Rg iy
ardarer Y Rrag-grmit & whnfe w07 ary e Raww ¥ |
IR TR 9T w7 v Rrar @ vy of R aw afem
ot | SRy srroeT ¥ weniye wad Sy SRR B arer aml
R ¥ &9 & anfds Red & sRew § s s fAfts



wfaftes gl & F7 ARET 29

ww ¥ | 7% e [Avas R o oe agyg & =l
mem%%ﬁaﬁm%m%m
wregw ¥ s s yfomRe R & | s e s @
ST SFTEET R & geTaS e F Y yer A s s
TE Y T FHe | IR T A 9% s el & e
¥ w9 ¥ foag wife ¥ ) ot o weE SETs W Oe o
WATEAT T 6 T ST TG QX ST@ STAFEAT I Y/ AT T@T
reers s AR R Wi | aw 9w & faemr @t oftum ar & g
1801 ¥ Fdve A 44w AR SEEET £ SR sor adl R wwE
IO IR Y|

(2) anfis waet ¥ wuw RRa=h (Farst Theonst of Feonomic
Criss) wvorw 1T TH6% &1 Ry sfemifer w3 amr g
ST F | wEY e erfeudesll ) g FETerT TT S
& & ¥ I FEa B rEdiear § ST ok S g Her
5 srdmrerely  sfy SOTET W SwRT & anfiw awe
FAT | Y I AR I F gE IO gy & g
AT AT ¥

) whmeR T wRifsa T % we-wwF (Co founder of
Economucs and Classical schoel of Economics) TEH Reg & wmr
HIeqE e U9 SRS 99ET & 9E-TmEs § | s 5w
aftr T IR s AfE e RY Ry ofvfss v
T P Y {1 7 TR T/ A hena B

(4) sram abrs Sdaedt (kirst Social Feonormist) ¥To0 Yy
FAATAF ST & ST I AR H @i spfnfedy v sy
HAT ST § | U g Sdwe ¥ e 7 3 g@ve ¥
FELAY Y i Rt | 9% 9w 3 R o i o) % w1934
{ v A P ST § W S) R snefid @ & ot @
sfffF wEmaT A8 # | a8 A S AT F e areww ¥
s sdmel & &9 A @7 9w fTER wge - ()
Ao Rrga # sehE A9g F g D9 ey (o) Py
Wﬂﬁwéﬂmm(lxl)ﬁﬁmﬂ%ﬁb:«m
A G AT Y | TS ST Ahe B @Y A SRy A A9
JET A

(5) wam OrERRER SRR (First Political Feonomist) U
il sefutelt ¥ Ar-w 3R wew wenhfs sl o



% i = = sfaae

war WaT ¥ | qefy a8 qw e w @ o Rae e @ S
& o fage sdarelt A8 o | wreE A sy sewer ¥ Qi
T 3 vt Freery g st At

(6) SR sy % ¥ w1 BRESW (Abrogation of the ¥ vls of
High Optimsm) Ued frg & e & gargey ads sfy
SOt B T | Aefa & R ¥ @ A wege ax Pa
rnfe v i e § 3AE quEET 9X 7 m s e
Sy SNt F IR GO AT FT A B O FACT HT T AN 7 9T
T | g8 seh Afas vy NS 19 95w T | wrerd T a0
saen R Ry Prowardy faea sw swen ¥ s
ITETE & 10 ¥ R AT WAd w6 e e R | gat
TR Y IR sEer Rgra usw R F s 1 @
SR Ar | SR wread F uE wnas S drre ¥ frat @ B
IAAT gETR HT EEE  An essay on the niture & s of poserty of
nations ST T =T |

(7) ©% wer gaumEat (A great Investigitor) TTeasy U
HET, HAEHTEST A 1N X g W Y SR OF RS (Indudn e
TE SRR (ntustive) THETAETT a@rar | s go aafad
TR F afr 32 Wi g1 sigarr | 3 ey werrEt
(Inductive method) % Wiger Wyt ¥ | IEPT Y wAme e
¥ aftvoe g B 3@ ¥ semen g S s 97 w9
ST T uw srerm RRAT | gEY well & SRy anffE
Fargdreror & anfemey o wdnr aree fRur |k se et Y BT A
s A F afrr awr ¥ IR W 1934 & Jaw 2R AT
HarEdy A W A A9y W oET ¥ ¥ afds Rdwer A
it ¥ Wyt &

(8) gof ATt 3 AgPrR RIETw 3 whon (Pioneer of the Modern
Theory of Full Fmployment) 3t sk ¥ smgfrsy Rz o7 5%
arere & IS fraT 7 ¥ | gaf 9% wnagt wor sy gensT
TE R 6 T B o A JEay ny wwda ¥ A
ity e g R, Reeg, T € Rrem sl swer v ¥ anfiE
oy @ of IR F angfrE Ry ¥ snag &Y | woww &
R & T FFCE W K A X sl wd ¥ gEEw
¥ T A F e 7 gfy F R sgeaes wdwtis @ w5
e Bt ST T R aRer @ wiRd i ge Ao S &



wfafiee gl &1 w3 mew o

AT aF T3 gEan AR dOE 918 IR WAt grEwd 3RS
ol ¥ ¥ | 5EE 9% 0w #Y &7 aftrer e ol et s
& gfg & AT & IEar A gfg @ A 1 3 qOf A Hioww &
e #Y wedT & EAdT S ge o v @ frar 2 fF R
WF T DS AT W T, afR A AT R o T8
Rra a& Y, @R S 9T 9T RER & 9w adEre @
o R 3 ¢S

(9) wrt o W A%A (Impact on Charles Darwin) AAE &
e &1 wed eiffw ¥ fawra Rrgr=r (Theory of Evotuuon) ot
T 9T | SEIA @ 38 @ISR T § R A @ gEs d 9w
St R ey o ImuR 9T & IR ‘Asaw Y €1 SfaT # g
2 (survival of the [incst) ¥ Rrara @ wfoamaw Rar | =8y =8
FEw F wAF O U1 a% wed & ofdT F agfas awr
(natumal selecuon) FF RreT oMY 3o 7 ¥ aRs Aerw X wwe
ferrr s wreqof e TR 9= Rear=as A g 10

(10) ¥dyrex § “Rvkm@ ¥ @ ® TWA Introduction of
Dynamic Flement m Feonomics). WeRT T AT STTEEIT
Al gy sdure # afodiear ¥ o< W waEw A 1
aftads & I F s & 1 o2 @ Re § seer w e
Pt T ga Rar Rg ae o wer B afr Y @ Rar ar
wferdier T snfeaw ATaET F FEET B I | FH TR I
Y Qfea feafar =Y @i v qwder =) famar |

(11) wghrs R srdfames ¥ R 9t wReEeh (Predicted
the D of Modern ! E . HIEE T
it adurer & R o wivsardt S ok Wit awwnr
T AT F 3o 47 ) arET B T 99w gu SRy
e Radrwor & v 3wy Sy serar R wwifde S ondr
Aftreritrs waERr X At onfée argaTT g Ry @ & g
et |

8 “Although hus admirers tock ke note tus contnbution to the theory of trade cycles
would have grven bum » bigh place 1 Economics, even if he had never wniien an
population problems ™ KeynesJ M

9 “The Darvns Theory of Natural Selecton ts nothing bue the applicaion of
Malthusian theory of population 10 the whole anmal kimgdom =



92 anfefes Rramd &1 wRrer

(12) Randt & Brend & wmga (Fererunner of the Ideas of David
Recorda)- 3z Ramel aww fw s frgrr & wror e &,
R AT FT% ugy ¥ | Aene ¥ € admaw a8 I A
SIIA T GOTOTE AT Y HRT LT FT I5T AT R )

fraaT ¥ @ & & o fef o B sedvrer &
Fmfarl  ATerd B gew a9 Rl Ay = Fay o
gwaT ¥ 1 9T g eudE O 9w o6 9g & B, I s
famre, o, FWEY AR A ARF-FeRT @ GERr F
SR o & I T o F owsre gEw wr & o g @
T o2 wrew O wer o Sfaa R & 1 g wea X e
5 % Reg oy W ey R ¥ v weww a9y w9
wiafor ger U & @ wouk ¥ amw & Areav ¥ s@ew
forgrar =Y st & Swa ‘mifewar g gearg g st &
T w0 F agIfle snfwel v X IR wge gwre Rar &
ST AT AT | 3t A, G FEr 97 GHa1 § P areqw =7
T spdaTex F stfawroly @ !
T -TEIRATE T O Reogolt
(A Note on ‘Nec-Malthusianism®)

sered ® P, wwem A el gfe o A At JAT
TATH WY AT TR e gEPumr uw sy & w99
F P rerd & wiEs e % s AR wmw gy wweer
e IR FHT I F AT Ry N WAy ¥ 97 Ay w5
R Rt Ry aaareetr 3 & gRE & sl R wervenat T
i

T ¥ TR O Sy B s wwe gre seewt
i WX % T F T AT, AWATTTF qF JATERE
AT AT | 3T FET wafx PmE @uth controty F wft FET
gy (3 Y RS, sEmatie o w aer Ml ey
Surg R o aX Y W U, awr- wfer qeed W 266
¥ ) ¥ THT W T ¥ ey iy w s amy 5
o RN TEET S AIAETEATS ¥ A7 § sty owar ¥ 1 gAY
=T §, Aa-regEi AR RgeT (planned parenthood) FT CF
sdverT & A gaRy Free F FRer It w1 v & | @ st
wiwan T7AVE W Q% ANgE v wiE Qu, NAG y o
Rrr¥ 15 F9F &, T 9 1820 § I9RT | FERS ¥ S7-HeG¥TL
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T T, 1854 X G TR gere foret frer fidw a— Elements
of Sccial Scicnce’ TTaT WY 1877 ¥ TET AT-—-HeTTAE T B
AT F T AR F 0w ghhe edwdt qeang gF A
TRRAZ A | g wdy ¥ Fhve F EHT AN W a6y swdar
T LR T AF TAR-TER BT | adam & ) B s &
wifY ait @ amvw @dT e g ¢ ofie age & W A ORER
I ST FRIOT FREAA TR G g TEA R Y |

wrerear i TA-wREAR # @t (Difference  between

and Neo- tanism)- TETY F7—RTETHATE TT
FT qTETH T INATCHE STAHET FEd §, frg AreqEae oo
Aa-ATeqEaTE ¥ freeT ar amelE IR ¥

() AT X HOEIET # QR W T O aeTeEnE A
BT A NG G P o] wEr 5 ¥ 9 ow @ o W T
FXATEAT Y g & M deriterad Y aRnEar w1 S,
ARTR T GIRT HRATET Y G 9 Ak G G L
ST g 9T A SO Ry |

=W Rl Tr-—Areaaaiagy ¥ T QA 7 Fw BT ofik wwr
o HPEWAT iy 6 IR A wreie, s g S
FTEEAHRAT & ahh FARCIRA Y TBT IFAF WATHE, AT,
T WEERT SRR ol gwrely; TR swavgwars, dafes
T R X BT wwl ¥ 1 9T ager Rl @iy @
FAARET A T &y AT @y @ WY ¥ v afr
ey I=T &7 T & Rrg FEIEET @ R A 398t T I g
F oW IR T § | . U erwer awia e Wi @ W
AR Y Tl T 7@, Ry ey g € i &Y
T N W T GUT T A | et wy N, A Y wereAr
o qRT N wrERw T W e AgT HR-6X T § sk
FEATRITET 3 BT v qgd W & g @ Sl § s
I A ¥ & T e A A e U

() FTerTE ¥ wrTREaT ¥ gig 9% e ey ¥ g ARy daw
W EHAT QI ISR H ARvaeT 3 SruR av R B o) wer
f& “arere ¥ @i wwer Powr % seraar W s
FUTERE I o Wi aRwan wen Wik | R waRr o A
gl Rar § & Regw By wpiy % & | ¥ e ad-aw i @
TR S T A v b W wdwm T




93 srrfeies R T gfrery

ar—wrerEETRET 3 R g P § | 9 sga Afrsar
A Fffe, W o o Rafy Wi ¥ 1 o qafr-Fg ¥
o ST #=T ae e w1 sear § 9K Afyeer o Ant ¥
ST TE R ) ¥ wEd § Fn wqw ¥ wew—asA 9T ygia ¥ A
g IEF P g EaTar w1 gwawT R § ) aq Uy v
wrTST Y SARY B Rrg 9T @ wd g Sy & T f e ow
e 2 R weee ¥ st gfe W Am @t g@ g J
ST T, ST Ead, T, ey, SH T g
o TR qF GRS wAdT fRar o wwar & sl T
A s AT HIG A FEAIRTES draTEE S ST 7
2

TR, T-MERRE ¥ UF WS 6 9 # (Maithos as a
supporter of Neo-Malthusianism)- Tg Y37 oY fa=rof & 5, o
ATy AT &Y & @7 ¥ AT-—/IHATE T GG G AR
AE-STeEfEr HY s smefors frer A @ W 9T
s 7% % 93 93 gfafRes w3 srgar o 2

TE Ty ¥ B ATqwaTE T Aq—Areaans g € Seaet &
FATS ez B Sl renear WS TEX gfax O A ¥ gl & |
fFg, "t @ Re & wOgeR weIw ehEd ) aT
AF-TTEEHATET FFT T @ I F wy ¥, o "
T S O T W Nt AE-ATrEEE) T T ARy o T & S
o7 Rt #, Ay it F g w &, s R g 1 wwd
e $9 3 R F AT § R Areaw g wedT # e
[ F z0% o9 & T 2 ¥ 5 wredw wF wer, Wil 9@
AFHET ] FEAT F AT WG SGwer ¥ | oy 91
1798 & W 9 ¥ ¥ R F5g3 ¥ I w7 1803 F g
o ¥ Rardy v RY | age wow seer @ Sfwar 1 %55<
FHYT A TEY TOT N s gEdft s oy | Y @O @
arer & IRRre ¥ @ R AR g F & auf s § Yy afew
ATy U A T & TR @07 ar oy 9% se e T8 W
qTRT R ARy I GEE AR A Y S s s ¥ R
g gE WA W i ple S e aRw aar g | x9E
T A (F TS GO ¥ | IF wog F FHT I
T 7 P WIS AT O RN T W qiedT o mr ¥
g R smeen-fREie F w1 R T way ¥ e ve e
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A RreRT AT o7 T S F% g 9§ e oft
st oTa® T | O A & AT Made wate [AUE # aeT
faferdr @ R F A A | e ag gy wnw R
aRefT AW § Ta—wrermEE o € aEET SR | w1934 '
T g A 100F T X W O e ¥ Rrar w7
“Tredw waly g ¥ ga a9d ¢ o, 8 W € & fme
= TR ¥ % T wrrmer v A% 5 Uy gumEr ¥ faarh i &
Rreme e g 178

e

1 wvera ¥ vy antde et = w8 Rye 0w
W ;WY A A FH SN TREG I HAW 9An @R
s Ry v aftrer R=T =X

2. W ¥ oeenm R w1 S Tl SR |
TR ¢ AH F alRrer AT 9= I Areaw F FJeern
TR AT Wifs Y affe IR woode L ' X
TR S TR vy @ g W)

3, ‘meew o Provmard Rawoe ¥ 77 e IR | st
*te T & wreaw & RS R 1 Aws T § g
¥ wren AN
T 2 W T F IR H A VT &= 799 o7 X Aow B
fora wwa, Rdf wrr ¥ Iy s ok ey
AT 7 RigT=T Y aciar § Prariear A arverm w1 e ¥

s 7 & Framardy & o 7 S e T Ao @ g3

kAl

4, ‘i mrenn % orrte frew WO 30T Sy B o st Rl
W wfver & ST v R e e gwe e
AN E F A s & i anffs R e
Fordret X NI Y ot H I SRR HE T HR
gq anff® Ry & shven & e PaffRa w11

“Moltras Lived Jong befors tarih contrat but we can casily beheve how warmly be
would have welcomed such & check on populanon.*



sffe Rrend 7 SR

o R Rl W A
W ;W & Siy-Sere e ow R mﬂ
e Y ge Ty B B e e % R v
T R TR it & 1 -
- R T R R )
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(The Classical Teadition I11 : David Recardo}

+gfaes § R & wemg REE o RewaR W & ol e
am B At SR T ST WA 2w N § Beew
7% 6 B W B wilt &R @l T w1 e Re

aiters - afiRea TEE ) St B B w
(otroduction : Central pillaz of the Superstructure of classical
Tradition)

wRIfsr Tem & geaw sfailRyar Y et ¥ e
o SR Ao $ uvEnq fEF ua AR (the last of the trinity)
anr e st ¥ | anfds s & e & o3s amd ut
T T geH RAg & qeang gEe W 9% FY ol ¥, Ry
[ET AR F Ao NRIe sfermET & WRT e MiRaw [ ) ol
&7 ew Ry 9 vRafkea awam o gwns a1, 397 oo
AT ST 6T 8, o Fradn Revet sud) sftrear & ol w e
g, FNF Sor wed Ay & s B W #Y ¢f o aehfaes
areferaenr # g gwer & | o @ B, gew Rwe & gare
Seqra X e Rar o) gai gf @ g & o % gfs T mhs
JEAT | gHY ORI 7, IR qRged IET H R@Faer & % F o
fafae R g Rerar & sfoaer 3@ fSar Ry afte
Hewgel AFT OF €3 1 ST T gy BsT aar gdr 3R
Rt A gf B | oo s = & sfoew & 3 s
T wrl) gl @ R, & Rg gRemer 2

? "Neat 1o Smuh Recardo is the gresiest name i Economics, and fiereer conerovercy
‘has centered around his nare than ever raged around the master 5™ -Gide and Rust.
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Fege g g HTAE AT SEweT g & g et 55
¥, &% T v Rt T AT o =T S 9 er geT € |
§ s Frfirer €Y & #9013 14 €1 &Y 9F ¥ & IEIY 0grd 97 B
& dY | s T UH 0 XEH A8 ¥ | R, ¥ O I A B
o & | nfdes B & widy weg 3 fuafor & e saffs
Frat &Y v Teeft et @ & B 9 A g A f e
T | 5@ Y A T daw 90 A9 AR uw g S
el Fr wnae P afig 3 s el & Ry o o w9
T ah 6 Aeeyd Te-ule ey ® | @fg o saffs
R & gfrere ¥ TF e gIAIHR) G (An important
tand mark) & eI Ry w@r § SR @y qomr AweaA
sEgqferd o7 R A A alr ¥ )

TR A <iaa (Broef Life Sketch)

2 Rerdl a1 5197 QR 9 & & g axgdh o, ST
T § grdve SaR a9 T A, B 9 1772 F @wt ¥ g |
T R wfiw RET wa A9 IR & ©F YRg 0T §9E
o™ 9, et vl st & wiw @ Gy frlaea
ot §t | e RAWET 1 17 g9 ¥ F e waw ¥ |
RaEt it sy e s=z7 ¥ A gd | 7 B N amr @
eiraretT Y frarely F e T oA, o 12 @ & s A 9T
T g A FThror A fren e w0 B Ry wrdve St faar | A
T qEeTe O 1786 ¥ ReEEl aOw @97 o7 0 o 14 € A
Freqrg W € 9 Rem B W w@ A Ao A sRngfdy o @l
o faly &7 A /N | FAr g o7 ey af-afke & o
e RaET ¥ N & T, ffem w fdg a2 &
ar@fEar s @ g, I Rar Y 3@ & dror 9 @aw
frotaa & gZ 98 41, T ¥ 7o AT oF wfda ey 4 1 21 9
#v arg 7 97 1792 7 I8N 7arE et N = o gerd gady,
Rrawr o IR oY ReEfhwT 91, ¥ T s | ST
qRETET A e - T A g% g sy qr aRa #
ar-awiar e 0 s B ¥ 9% we & frg ae § B
T | gFRaE: AT FAT TR H W T e T oo AT | ST
RSt ¥ wad €7 ¥ JaA—RAewR wwwd sRegRrdr # q@el
oy RS e X fRaT | ¥ e e R 3 o wew aw d |
I iy & A TSR O wE-wE qEiE amy & e F
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R weer $aT AR & givenra & 7 R 26 af Y 9w A, W
A W T IS [Rrvafrarady & frer of w5 @ 4, ¥ qwwr
20 wrm e N R @Ry & w97 73 s 990 ey
Rar & s/@w S & I¥EIE @79 U TR 7 999 # aldw @
faofy & ol | ef-qReadT aRr TarE 9T 9 & a9
FIT Ty B IRE F AT | ¥ AW AR & fae Bl g
RrderaT (financier) &1 X 1 ¥ awH sRfeedy, R ofir
¥HY o A— I g 9% Y 4 (@ AaRe g &
TART ol § 797 F g grdve Y Gy W8 A=y s
Yo R Y )3 w1 i vmw ¥ a5
HIG TAE F UH MM M aT 1w & |

arey ¥ & 3T o B 39-39r & semar A o
Ry it Rardl oy 1§ sfr 78y o ) 9viehr g qeae aifvn,
TETaTITeR u AN 9 A it ar | | 1799 7 s
o g & YR weEr Jew s Yo’ 98 R 3@ W
& TS Rraw o Ram gaa T | IR-6R 979 goman gem s
PR amp @ am { fme aren & gae & 9T e 8 O
W B AT B 508 o SR S9N 9 1814 § U SR
fars & off 3T e ¥ 59k uEhy S @ d7 w aet o
el & T X @Y w0 9F q9r A9 Ay A qdy frama | R,
Tl +f ST ST FfSe T 38T | a9, 6 e i o1l B
T FHRE FEA R S e i), g s e
X@T TF W 1817 F f Bmr 9= “The Panciples of Polucal
Economy and Taxauon® T TITT &1 | $6&H @< § Torifa
T gC | w9 1819 A 20 &R Wit @Y H FEA ITURAvE A
AT MY A6 NERreT ¥ (R wag A iz @dz & | T aga
I3 FAT W R 4 T, AT B S9w e ST g R, &
TR u sty R & s & dad § ot g s anfds
Aedr o @ Ay ¥ B ox o s g9 N | A s
T I I HRIT T I TR AT T S ae M asT s e &
T FIER a9 @, T IR ol gl g A g eE s
By & sferwar sor 9 @ € | ¥ a3 wvary wE 4
AR BT 1Y W 1SS J9Y 6 A AT GHEST A
& WA |

Reret & 7 wam gd | 9O weaw & quad A\ L 51



100 i R= = ghoew

& W & & T 1823 ¥ Iy et € mar | g & wa S
AR 7 AE T AT ) F vy T aarg gy weI A |
Rl 2 puiE = &) w©n

(Factors Ieflusncing Recardod

st @ ftiF R sefns 78 a1 | I T 8%
sTy—2Tey wfaftes wyaTs o 3RS wfy FhY ao awe ga A |
TR IF Fa & Ry, Ry, s qareh gF en—amis
T HT TEW W T=T, Ry 9 R A oF Aftea R
g7 sgf s A L a9, I T TR a9 wige 9ew
Frenfra 8-

(1) wrddw DM ademen w P wi wmr o owem
{Comemporary Bnush Economy and the Impact of Indusmal
Revolution)
wen g & gHy & A RSt a& Riew sefeqaear #

INF TR QT TR TRASGT & g ¥ | 9=rew & g,

Fer ANDFE Wi BN oF @b wh o TH @ O fkig

srferaeR & gEy R @ 1 a7 | Joarad A FREET Jorret

T 72 WY T IeIE S BT TAH-IAGT T ST

3afns & I T AR HrEr vy SO F W B sany SERT

& s iR gedy, yar—gft, s A ey 9 ave & @7

T A7 | -t R Som QO W Al F ok wegd ¥ emRE

woed H mafE Reer & apr Serlt smow wdr 47 )

STl gF sl Qe R 3 ‘anfifs Wi 4R Wy s 9

R & e §avE ¥ Oeliang SR ywgar ST et ar | siaa—fate &

Ry 4 o T A gEn F s R Pty | 0@ ), s

ﬁ—ﬁmﬁmﬁq&magﬁ!ﬁlw

# gfererat 35l 91 W Y 3R sedoraran i 0 & waic o ST

<& ar | RN B smad ¥ sl gfg & TR ) s safiRaaE

a1 sRTET TF WIR W ¥ a@edy gl & g 9 |5

wapt aRgw A ISET 3fE & G- gad ferer w1 wwr o

agar et & T, Rt R 2 sl R aves $7 B R

e fm

(2) Adferat ® g = wer (Impact of Napoleorue Wars)-

Rardt & s Red 9wy & que MafmT & g8 S
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I THEY BT TR VT 937 | 5T g ¥ R g3 &y s
I R AF F Rrg A < R | @R wEwd ahgir ga
ey oftgeafady 3 oy gfig 8T vy | 9 v wavs ¥ grr—gf
¥ wTRr ghx T & Sl gEr S AT F HRoT A wRAT W
R P T T AT T g waee gen, o gF $IR AR
=1 R & mr, St RawsSt @y sy |97 | @ W e 2
TR aRgE A W Ay v, Rl smew amir @ aggEr &y
R T oS Frlaeh S arw ag 1) | 3R arr Wiy wers
frafee & war ar | Rerst ¥ 5w Raftr % Rg Raser Zewar ar
Dt 7T SR T R e 7 wnd sy 7% R |

(3) wmom wrg Rarg (Comn Laws Controvercy)

99 @ 3RS § @y Sy ar ¥ | 39 W § el
VT & AT 9T & TR & Feor o Faia w gd o weee
= @ a7 | N AT F Fner g@ve w1 FR IoeT T
IR o7 | o7 o 3R Sew o Fria—am T8 a7 qar gEd
SR S JTATT G & HICT FAT FH T F AT W T
TE A @ AT | I wrEvr W A Fre S S el (e e
&1 MaT-faate oo 9gq <5 AT | qierTEey & § SfET
AT EY T | Sy w8 Swar ¥ e ug 9 S STaTEr 9
it A% F wawEr wT H AT wor @ | R, wfaRey A
% T wER ¥ 9w R G A\ gER 9 A e
a3 Y | sud o Rar o 3 T | 3w Rae & g Reet
¥ e awber yifer Pondl i wreaw & B & @ wegw
AN FRA A FHET H A | IR AF T ;T S ang
W & yfAufndy & amT ¥gd T T ¥ | A s @
FE 9T gl S O T wew & aRkier & oy o sl
Qo (A T & T F S 99 oy @nve Rree-faeed ge,
Rrey Reret o 9w & R @ gfureT @ & R aRke
By Rrard frg 3 st ey S Rew Y Swltw 1

<@, A, AR ¥, wen, R A, S veln veergh
T | HTeqH | FLT A0 @ S O ¥ | ¥ wer F v
R &1 Wy A Ay B el o Qe A wrar W ST
R I | TR g S s & R e < frde ) Pk
T R T w7 REY ¥ s w0 ST & W@ &y wiar
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Sy 9% &Y wT 1 Rrawew @5 s s oRvnTEET @
& Dy gy oA agd g% wmn | By, REEt s e
ITETIT F HEEAT T | A IR WA HT AcHA G
SRy <Y AT T ai T o) fifewr www & @y AnT Fordt |
SR e Rar B 3 g2y § Nav-Fate & awe A )
SFETTEET SEET AW @y & i e @ Ry A
BT | I Tt 6 ST o A Y & Paw g il &
o5 T BN eT ¥, 9T § g €1 @t fraeet U e &
ST T AT e €y s

{4) Baw = ww=n #= g # J (To Come nto Limehight the

Problem of Disinbunon)

Ja B sE Ry s e }, R erdegaen & smanot
“fers g 8 g3 & ) o o ST waTnRe @ g wdve
¥ srf¥w gfa 1Ry oF TRdT 3 § @ ox R & e $
wfre @@ wgfra avaed &1 W it wewyd ur | ged feor
A THRT TF T HAWT avh QAT a7 iy fyge st =9
Y AT U semiaa FEY @ g3 |
{5) wTErin e T &aw (Contemporary Thinkers and Wecters)

FREFTH =Ry gF dawr F R w7 Rerst o3 wew ond
vy | 67 5 weve ey s g &, € 1799  Tewy e A
T & qrare] i R & T o wga e @ W | TR
= H, I T Ry A e 4 13 A R @R 9F
X T LW HE K FE 1 | T AT Jieww F wAEEdr @
AT Bad RERY & Rt ) g o arewfrs o ger
qAT & TR ATRT § I =Rt vy Fsrar @ ar |
I wreAE F T RBoas REy @ A7 o) & oy ReiE
ww Rrgrmr F v B | gfva sofds frass S T@
frr & Rar 9 e RERl & o 5ol By & 1 98
“Commerce Defended’ T4+ W wede wwifdrg wamar Rrad
el 7ge RS T | TR B X g & s =i @
ar @ W F&ve A dwraer & Ry wewqt dawr ar !
RerEl & B O TTH WA W Seire wey gg = ¥ Rrar ¥
5, 'Y gwe B @ 4 BREW ReEE 9 ooy Ra #@
afTaRn F R TedeT Ry 3R 9w shyfew da® o |72



wiaftess awaa 1 2fys fRwrst - 1

wwaE ¥, e qad Aw, dw, v @7 A wEes, T,

dreT ik arg qEadt @ enareT fEns ¥, Rede R A

fordy =5 & 313 et R 2 wwrfae e

(6) | (Clubs)
wﬁﬁhﬁmg&ﬁﬁﬁ%hﬁ?w»m%

F5 A A | WaT qUK R A qAredT T GG € FoA@rT X Ay

@ 4 ) w1821 ¥ Wi iR e we $ 3

T HEqTIS wEd § |

(7) *aRew F (Personal Life)

RTET W udv aafRn A | oefy waer o gRred S T8 TgT
Pz & & | 9E T ST & 9% & o ared # Sunl W
AT Brary X | SRR TRARINET ¥ gAR UHY SNT @h o
Ny Nz qTh A A qfERy o 7 | 0 3 § oS d
FVRT HHTAT A 7 ST Y Wiy U FRET A G STy
e mft | g weR A €, 9y oy Redwy & ah-fawsd @
weTar Y, fag e fawae I [RER OF A oo ¥

5@ GRS (Major Warks)

AR AT & Preifee 7w ¥
Ak s wk
1 g&~ The Principles of Politkcal Economy & Taxauon 1817
2 gERE -

(1) The High Puce of Butlion, a proof of depreciation of Bank
Notes 1809

(2) Reply to Mr Bosanquate's Practieal Observations on the Report of

the Bullion Commuttec 1811

(3} The Influence of how Price of Com on the Profit of stock 1815
(4) Proposals for an Economical and Secure cumency with

observation on the Profit of the Bank of England 1816
{5)Essay on the Funding System ' 1820
{6¥0On Protecuon 1o Agrculiure 1322
(7) Plan [or the Establishment of a Nauonal Bank 1823
(8) Notes on Malthus’s Pnnciples of Politcal Economy 1823

2 "It wes menly Mill who helped Recardo i expressing fus thoughts m writing and
made ham a writer of standing ™ Newman
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Rerdt Y wga e & Ol ¥ & we § e ¥ R
% nfiw Ry A & Rud o @ | 8%, R, sy, @
T sdaratar sy Rrady ¥ g el oy @ | SR A
sfer qRewTS IR ey B a3 s g | gafy ¥ e s
wFATT gerE & Rrg e § R w1822 3 rRRv I OF
gfReraT Protection to Agnculwre & X F ITH TH GHGE HHAD
(Meculloch) X Rrar § £, “aft Remel st o 78 Ry av
7 giteaT 3% v Ay & Terfifrs sty & T Rery
frq et 2 1773
“TavhRre srderren wd wrTer ® R wt g Rood
{A Note on the Pnnesples of Pohiical Economy and Taxation)

g §FR qew fomg & A & 919 ' Aeq o v
AT & AW & W e A T R Rl st digae
Yt g Y g o e R % e @ w R
St iR g e 2R gd g ¥ | ow RarEt w
THFATT gRTE qF waTepe T &, Rawr e vy 1817 H
& | g6 TE B @ OF W ¥ Jw Brer ¥ Raet @99
mmm:w%«%mmmwam
SR R-RA TE & | oE. O oS R o F g ¥
TR & dEw A6 & | ST 7 oge A ¥ o i a@ 7
Rz &t ¥ | hitrg go Rars & @ oF gaw wer &
& T SR T Faw eIy 7 7w g (2 bundie of Notes)
e ¥ | SEE Rm—aTm & wEEar o dsnfear s S
¥ FEHT TREAFROT LT, FTRAF T e a8 | O
SFET-=ET AT S H FTReT et o ¥y o A& w0
ey & | frg, e ol Rl Y A & 3R 1w Rg el W
frarl o7& Sfa w1 ¥ € ¥ 1819 UF 1821 ¥ T@H &F K
TEeT TR gT | TR g9 €, ST W ymw A yfated
TyarT F S R F T WA AT S g far B 9T
Ay IS FEmE qwRAdy & oY i | gy Reg—annly ¥
HEr. I AT OF Fdw vaw R |

3 "Had Mr Recardo never wntten anything else, this pamphlet would have placed him
wn the first rank of pol cal economcts * Moculloch
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Rl & g il Raw
{Mayor Economec Ideas of David Recardo}

Raret & vga suffe fram Fretaa 2~
1 Rereer & fagreT (Theones of Distibution)
{1) =T R&TT (Recardian Theory of Rent)
{2) worgd Rra=F (Theory of wages)
{3) wrst uw savs frgT=T (Theory of Profit and Interest)
7 fETRT (Theory of Value)
¥ f=re %1 fRaT=r (Theory of Economic Development)
R3sfy saraR 1 &= (Theory of Intenational Trade)
T R (Theory of Money)
@ fasy &t f¥ET= (Theory of Public Finance)
& (Others)
() TS sri=a9eaT (Political Economy) 3R
{(u) wRAT & w47 (Uses of Machmes)
S EH, AT A, ST SR frard T T Har —
1. Rereer B Ryaw= (Theoraes of Distribution)-

frerzor @ RrarT & amerr I framdr & § Red arr uslw
I B IED gorT T wrlerR W F e fear war # 1
R&TET ¥ iy sy & 7 Wi GrET—YI, w S G ATy AT
T 5 ey vt s w7 AR ¥ P Bwlows @ e
F R TEY & T, FfH A7 ARy S w5 i s 9T
R ¥ | s W, wwgll S @R o & fefor & fag
TaR-ya, R & s ¥ |

Fearet & faewor o gwer (90w Soed sar O
W F @i F wTEAr F AN ¥ ) S asEiRe
faredr Y O HEET o Snda wwET samr | sl sEer
ST AT (The Pnrciples of Pobuical Economy and Taxation) 37
T ¥ et B, v s e (Rt X s o
a1 g ¥ T N val AwEpt W ) 99 W oy
SR & R wr, aur— 9w, 30T ww gl sl 5 e
T ¥ AT T FA G A S MR svqar wAnsr & oy
wﬂ—@wﬁr&r.&ﬁa}@@ﬁﬁr#ﬁﬁmm%lm@

Noadoa N



106 sfife ) @ gfew

At & FI I A A o wnER wdlw et @l @
e e s Pifaa ) R, a0 gw o3 o gead, qur-ni
A gd ofts, srraen, st A Frdcerar, g wam 9 A, i
fafrdY sufY & e ager ¥ s RfE ey @ e $
Ty ol & 31 aner 4y R sav—san g afified war
o3 el ¥ @ B, 5o Raor 3 P BaiRa s
Terifis sfararea ) gad v e 3 004

v@%mm,mﬁm&mﬁ{éﬁ@«m
ey, ol wen fom, A, S B, S o @ AR
IE T &, & R auedln ¥ 1 g, w9 oo efid
fRrarer R #r e & wph @ Wi o adg @
T W | I TR www R @ graaaT #@
HETaERaT §, S adnrer e S ¥ s siftre et
T ST & Y | TR 9 gor s & R wElt
HHETTST 7 sromaeT far st QT o 3 Y Rrar g,

"Rl € W v sefwred ¥ R Roer gl
et T aftr AP REwT Ry o ohig s S g A
mamﬁmm%mmmammﬁw
Epic i

Re&rat & awura B warsr & Rf it & e o o @
& | e qfoRedy, wPe o St & Rer & g 2T
T ¥ | TR o F & 9 3 & v e AT foer & o
& T g AT @ ReT wz er ¥ | s 9eay Reer 3 O
Rrart & afreT 1 sravawr sg # i Rt e $
Rt & w5y wF ol wgher wivw w3y 7 frard $
e o1 @ | guY W 7, T g R w9y Ry & 4 T
I FHERN ¥ THEH % R vl Rear | qai, gz @ A9
T A B Rerst & Rreroer awah Reary gof o fidier &,
mﬁ,ww%ﬁi%mﬂ@?ﬁm%m%m
AT, 3 oF WE ¥ ) Trd ARy Y waw R ar SEY
B W B A of BT | wdr wRor 3 Ry 9 Rraor gt
R o R 1 i @ el e wror & | 37 R

4 ’rndazmmu\gummammmmm‘hmmumpmapdpmb!m"‘

political ecanomy = -Recardo D
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# FAY v T we ¥ B 9 anfis Redor & o ¥
I 8 (focal pomt) ¥ & | 57 frgray F oft gera w90t Rt
R ¥ | s s o ged IS W R Y ok aee
W ALY T AT QF T g ey #7 amwer w39 -
(1) Rwrt =t w1t Rrgrm (Recardian Theory of Rent)

RSt & oo fvas Rl & 973 oo Ry
FET T oy § | 3w, ik, sRafsa gwad & us SR
Y, I 3w R w9 B sk R e 1
T @ 9w Y g w=a B 9T e fRvas RAw o
R T = @ iy at afy A | 9 1777 ¥ woledve &
TH B R S0 wrexeT ¥ q&dwd a9 weeed Bram weger
B ) ypferardy RerRer @@ ©ew Raw I o sy & s oy ==
A Y wphy i JTRr T ERR A g 979 Rer of,
o o wgfRrer T & 1 194 W ey ¥ w1815 7 I
2R (Essay on the Extemnal Com Trade), €T Ted€ 3% (Esaay on the
Application of Capitaf to Land) T Ve & (Qbservatuons of the Effects of
the Com Laws) ¥ @& &id, R, Fra—Be omdey & smi—smy
T T BeR o R @ | Rt o wwd fadr &
HERT T Y | S/ A eI 6 1815 ¥ U WS "Essay on the
Influerce of Low Price of Com on the Profits of Stock™ ¥ w4 &M
Rrarw o sqver wega 1 SR a9 1817 A “The
Prmcples of Polincal Economy and Taxaton™ ARE JTAT gead I
Ty o, Rige v dsifves samenr 9 | 39 s @afy, Reret ¥
I H A ¥ R Faeger Y a8 Y AT T wer st
Brar st 5oy audr gt 7 Rrar s g T, Reg 9T &9 E T
Ry & fau g oof, aRega T8 SRYwT & B ag R 96 &
AR F VT g | et 5 W oary o F | Sur By g
& Rrey &, “Rewet arr s Rired i fiee Oof 97 wér o1 e
;E,ﬁﬁﬂmm%m%mamﬂmmqﬁrgm

WA e oy mrew & 7 (Why Rent s Paid 7). @121 & qast
R =P, Rraredr Ty sefwifedr ¥ e 9 qfr 3 Isar
{bounty of nature) FT Jewhre TardT | PG, Raret ¥ 1 wad gu=,
TR F g X Rrgrer T whATET B S ol A SIRar )
€ JAE TEHY AT (negardliess) G STEIRE 4T | IRA aeTar
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fF ‘aqfafrdy @ s e gufag Ay R @ R gt s
IR A FRR ¥ afew Taierg Mo B % a5 a9l Sgerd & {9
gt ToE & | af? ag FoF IgERy ¥ 9 Ay A ey syfvt
T T § ug acafies Igens oY A e of ftefy @ #r
T A frerer | g, A & Yar Ad 1 Say wee iy
are e saer f ¥ | aweTs g Y e e §
st R yfidy 9 adar wlRs A a7 o aRw &, @ @
T Arar ¥ 3 Rre yFafy w1 Rt aiftrs bl ardy
o @ifreT ¥, 9 9O & wwET e frear ¥ ) el A
FHET ¥ IoaT gig & HR Y wer & el 9y e
ufeqr ga wW IS fiy 9 At #RT F Rrg Raw Ay 9w
2, 3t Syws: Y & S e wgr wmar ¥ gay e
¥, RETET & srgenk afk woer gfay o e o war e @
Rl W Py @ @ wrA G Preer |9y wamar B
AT wghy ooy SvErRy ¥ wogy O wreh ¥, o F s
SaafRy gra Faw frardier 8 arar § 3 78 a9t Iuery A I
Frer AFTY TR ¥ | a W onfy wpfy & sew e yf w0
TE () e T g B 7w () <ga o e @
aRw Fufrg ganh ¥ & 7 aga =9 Fo7 vl § 1 5 sma R
R Tamar By A iy & w9 99 e afve @
B ot Tad ww gi QY Wy s fftedy i e N A
RO sraf Aw T Y Ay 8w oRe 0 & X our sw o
AT T ST T W agy by ager wlar e #@
P ) AR T F Ry TS Raw @ i | R s
Rty sefafedy 3 wftr RSt & o offr & s & &
AT ST (uncarned income) FTT, WY Ry wmaw () #
T T BIH A Iq I I o7 & iR § 1 6 amar
R IR REy v awsiidY war, Sy R O £ wer awg
FH § | I e B gl § S e ¥ awdr geer w0
g T A ¥ iR wavEw R pEeh & R st e
AT 9T ST sftR S R ¥, 9@ 9o € v e frear
2 39 vwR REET ¥ I spEnfRaYy I ds) FT

5 "Recardo's development of the theory was by far the fullcst and most complete, md
1 hus name which 13 gencrally assocasted with the classic eanciation of & rent
theory ™ Newman
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ST W BT T W OF wew g IWAT T A

ST (Insutubion bound phenomenon) FAT | a% wear i 9 Frefy
anfrr #1

e (Assumptions): et @1 @ R Prenfawr
ATGHTST 9% i ¥—

]
(]
[CH]
()
G}

()

(vi)

(v}
[C]

()

=)
(xu)

(xu)
xiv)

)

T e offy (@Y g warr 9fde) Fy & g der &,
SR & s weEy B A9 |

TR & qfF (A wm o AT Y gfte &) @fe @ i
ESIEEiTE |

i W Frofy wfeeT & SR Y & srgeitas st o
EIGE S|

1 @ ey i R & sl s o daw oy &
o drar g |

ify % Rfvs gher 2 Rufyr g7 adw wike & Prar oY
SRR R AT Ig A g |

If¥ i o gher HE TF e s U GEer F IeE
* I drw ¥, 98 gHYT AT W XDW rvar gwer &
SeraT & T aigar smar aftw g garg |

Ty gaiins Iese saar sgsEan Rafer avely fer oz
WA Ay oy ¥ ST A A s FHE IoEres P B A
TR

FHET HRdT & qA SR & q@ver o¥ R wr A
AT AR O FA i ¥

W N FT 30w A S TET @ IR R OF
TR AT |

o yfer (@ w9 saure ff ST SR o ® iy Rt
T 9gEs AT ¥ ) AT I99T U ITNET AT G AT SHofer
w1 et drm |

erer 4R T W MR (o rent land) IRy ¥ st @
g ST A€ v |

s, S i wiwRe A8 dar |

B ¥ e el era P frardier

oof sferawt Ft Rafr R Y & oo, Wi o W@
Ve WPTT 3 9 qr e Pl 8 & W@ A
wrtfiren aretq ey wdt Breer |

g g O wrelir aner swar ¥t
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T W gt q Ry ¥ W@ (Definition of Rent and the
Statement of Theory) SUYHT M=TATIT 7 TETr AFT Revat ¥ =wr
5, ‘s wf %Y Ivor wr oy W ¥ S iRl S gf # g
@ i wRed & v & axS Ror arer ¥ 1776 Rendt @
sRrnfa @ @ o oftwmar @ me ¥ PR o sgme oy A S
TR T I uRn Gl Y- () T 0F SR s rE &
Ffhfa & uite 3l (b) 7w word gra g SET rfn )
T & wama £ gAY v #F I uite e & Ty
AR W@ & g § oD ¥ ogad amiw iy 9 gwmeT
T ¥ & A aRT amER—rwR & Rty vty F g o
T OfRE AT Jeareer wnre oF €9ET EdY § | R ey
w5 & affe S win sref T @ AReT vRRE & s
qrar AT § SfR gl wveer Rfi iy 9 geve g we-
waT O ¥ | o Rarel X qamar B iy & Pt oed &
TF IA FT ST W Faw ganr g8 i sl wiiad & @
& = Prerar &, wm wgarr € |

R&ET & T & T S §W@E a9 (differerual surplus)
wawr R F fn oR ewer qfv Y sgpfew du ofs o
AT By A ITY I A AT A A st Y dray ) Bl
Y ST PR @ @ e Y P | 9 & vy A, Al
wErRT Y & Rlwary o MU Ol X g s ¥ s of
e o I Ay dr gwd o & aax A ¢ (sl
wr) sy ey s 17 Ry, wmaeR & Y A €, o what
MY Y geem & afar i & sareT FeareT B & | gandd
T UE FCEE S & RETE & sgun afde daer ¥ 1
TR =, quvr qfy & gwey, e ada wfte s
BT ¥, FT ST AN (feruliy differenual) ¥ 1

Rrzen ®} warsen (Explanation of the Theory) R&ET ¥ @& ¥
AR G FW F ITE0T § o Rrart w1 wehaweor frar sk wwr

6 "Rent1s tat portion of the produce of the earth which 13 paud 1o the landlord for the
use of the onginal and ir destructible powers of the soil” Recardo D
7 "Halllands had the same properties and if  were unlmitod in quantiry anid uraform in
quality no charge could be made for ts use.” “Recardo D

8 "Renus the excess of the yield of » supener mece of fand 1 e. supens-gimal land over

that of a marginal plot.” Recanto D
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5 310w sudy TTHE 9 & IR 77 SeE Sy @y &
FExgeHAT A gRF § Rrg Twr guee 39 =R @@ ST
Tl A PRt WY offtr 9% & et ¥ | o @ wew awdt
SAEET #Y GETE AT SRR B G F H R 5 wr @y
A i &, @ ww @ o A< A el ot B of siffr
B IS STy H w9 F AE AT TG A | a4, v ah
e ARy Y wifty o7 & oY o) & o) ey @ st
F IR AT G =TT 7 A Fe iR Ry | e
TERT T I Y A & It § A A age ST ¥ | g
& A, wedy ARy qnr ghwr ufE Y T o & T
Rl Ay ¥ | wow Al A anfied & 9 o
A T ) e 1)

Ry, SR-JF wreen Tt € wrw afenr e 9 yfvr
o & Fr F Rrg Raw T ggar § st - gv Rawar
T SR ¥, wiar e oY ey o e oy agar swar ¥
SaTEwr & fay ster faehid apafeq B Soft 7 offH o &y @y vl §
A A Al # i Fr ot o S st & < & s e
T STRT Y |y B ey Y oy o ey st i §, e ol
Fomrer ww A et 9t 4ffr sifr @ R (super marginal lasd) €7
STt ¥ sl wfreer sifir (B) @ et A stitrfwTE fiy (A) H T
F it sfadEe f & w9 e & o9 & freew
SR B ST | S B R W S IeET A @l S
= P 29y R g7 g5 wigar (g o A RH J) &5
T PH SWEA A H awa G, o I B G aE
o @) w0 wer W, w9 wewedT IR gl ¥ serew S
afar smtey C frer 3 3ty o€ A et & Wl & o A AR
B Ryt 9 oy, o wed AT 9P 4, ST s
TART A WIS FY @Y & SR A B 37 oy &7 @ 959
TET & arfir € AT & | 3% G S T 49 I iy wd &
T BT § wE dterer A stear s U ST (No rem land)
Fer & 1 f wireat & Aol & @R @ 9 #i 9Iw @
TR AT (W GAT HHR & & fowdr & ey & aot &
T IO T §) TR B AR B P et Y, s
T e A A § HES IET WO AT D € SR Sy iy
s ergtey afty derer sy Y oo fretar & | ety Rearet ¥



12 T Ry 77 fow

wer P sY—ir afftrdy a @wrer P, afdar (e A sftar @
T AGAT SR |

IGF ST T TF IIET A W Fz ey FTwFAr ¥
a7 Fe Rl 3 7 A B Cud D U frer o offtrar & | smden
 afva gl & waw W & Fred &Y iy oo Y @ wT
STy ¥ 1 ARy Rren @Y Ty & waE SR (AT R OE-as
FRW) T @A W IWET Y« G wmw ¢ (arw F
1000/~ &) Fal¥ ITY [~ 7T ¥ oo w2 1 @
faafer 3 S yifaer 3 iy & Prerfery efaay & srgad 90
T qF Fmw g & &9 & Tt fam-

s ofd ¥ R0 I A Fm sfer ¥t o@r & s

Eid I Bt g fma FE W
Y (faz) (RTew) wwm sy sw (%)
qma few (%)
=) )
A 20 20515 1000 200 4000 4000 1000
3000
B 15 15510 1000 200 3000 3000-1000
2000
[ 10 10-5-5 1000 200 2000 2000-1000
=1000
D 5 55=0 1000 200 1000 1000 1000
=

STw Wi B YarfRer are W e e ¥
aead sl yfied & a7 sEtia e awr Rewar
TRl

STgeh aiferr o YR ¥ Pt freed e A
ey -
@i & Py g o B & W g ST A ¥ dw ofw
IR wE A F g Y A AW ey &, I oo wx g
=T i & FaRE TR F wTeT ga smnT A ger Serer |



gfefer waaw [l ¥f@s Rarst 13

2T ¥ & yeang o afr Y TR - 1

I v B, I T FEy

& 7 st
(1) SR & e s &
g ¥ e & S ¥ (4000)",; Rkl

ﬁmza‘,mmzrm 15 Egg (=

R &7 s AgeT ¥ | w SO0 FHAT

ST A G e s 10E 227 Nk o

A Z

starg e SRERE o

N SRy Ao T A

sl frer A oy w 0% B 'c b
s Rt Kl

() ol ool & ot R a7 @ = 2 1 fg, AR
N TS e F R Er Rk wY F ) ST g
aRftafrorg (ST sFeer o3 S @ e & smR) § 1 e
ol 7 gt A Rl & sy & I R wir A aw o
TS Y areR dad & 87 e | g8 2o 9% B e
o sferdw P iy o SWET e T S 999 &
MR & A B wgEe ST ¥ | gy ReEl ¥ sur fF o=
AT S FAT B FHIROT T S I aRom § 1 9l & uat
A, “srer TRy wEA @Y & ®DRE aTr e ot ¢ oafes
ST AT S ¥ a0

RSt & anmer R ) sagar ame frege B & 9
F Y| Ta waT U F gef F aner O 9T geay ) RS ¥
=T oy B o S oF § g T AT oF ol ¥ sftfies
THIRAT S 9T wAwer & fay arery B Rl & g wmw
B wrar § & vty avie Y 55w aTafte TS W 9
e Bl & 1 qe = &, afsdaie sgordy 3 R
*afe FATRY SR e Ferr Y fmrdaar & $or dRadaie
WRAY Y SIAAL FHEEdr Y fAwr IEwdT AT & i) 3997
i e T, GPIRT 3905 A T X TGS IARA T ATHA
P X Gl ¥, WA e g e e Tns e 310 s

9 “Com s not high because a vers 1s pard Lat ment1s paud because com1shigh ™ RecardoD
10 “The capatal Last employed pays no rent.”™
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AT TR € N F-Ar gargd oy @ e e ¥
% Tawge o TeT 4 A gu Prgw i R Hrd surei
IR AE R

R o oper R (Saitent Features of the Trreory) T80
ferarar & wigwr fadtwamy frmfda -

() i Il & e a7 qEEr ¥ AR sud Sy
it @t & ¥ A 0 9w e 4 o el o saad 3
T T WA T o e B SR Py S e wed ¥l

() oAt it gfar & ara—arg @ 3 gl S )

(o @ & g A b s (fyega i) wr
FETTE It w1 P oY B (e i) snwar it
Y fRafey & Brrar & wwor Iqg Sar ¥

(o) AT SR A I 6 G Y afRew TR T
%7 aftom ¥ | af aeees i @ et s ol @ @
T ey ®1g Pm A P swar yfra @& Rafe ¥
Py & amunt X e fRrdy @Y sreqeq ATAT N AT farerar !

(v) FTT U SR A i & R gem fafiem iy
Y 7 g Ay ofea ¥ s g Ak ¥ ) .

(vi) AT O aRE smw ¥ 1 Reey i A sarer e
zaferg A& Prerar 7 9w s &1 guer ¢ afts e 36T
Rrerar & TN, FeT AtenHa S fer A g e ¥l

(vu) T WaTer YT WY auer g st ity S 39S
7 sftrey #1 SRR Srer siftrdte iy 1 & e frear 21

(Vi) FEAT ST T HIROT TF 4T ST SHT Toh TR0
¥ | gy R , e Swme  afafaa T8 w@ar & st 9@
IAST Y IEA ATTH HT G WO ST 92F a7 (Rent is not a
cost component or Rent docs not enter into price)

() T AT AT H T A iy HrgEs aar ¢
Rrery = SR (Criticism of the theory). T gfe T g AT 3
v, 39 R At i arerad @ awdt 8-

@) IERR ® W @ € s B § (A the factors of
production get a rent- TS sefwRAAl & SEAR T FIF _

3 % T (tand fzctor) w7 qRERT TEY &, Srar B Rt
Y Rrara X aqmr 2, afes qft a9 (Land clement) 7 95



sfaftes warara HI - 2fae Rawst 115

YRR ¥ A T, sow wE A gmiEe A @i ane &
AN T AT e ¥, s A da fiv a & A /fd e weafir
F A7 g ara B o Breor 2 ) 29 R e B senaor
Y R ardfae s & snftrem & 4fy oo @S2 g B9 arer
FAT AT & | w1l S ey sy ae’ 95 ety
T Iy Rftrear w87 2 ) w9 39 IR W ST @WT

fafirear & uw R ¥ |
(n) YTl wrarell W amie sRmaRs R (Unreahstic
theory based on unreafistic assumptions) 3TEI=IEHY X g3 R

HIARIT 7 BT TF HIEH GATaR FHT I 61§, JaT—

@) o & e Rewn wfl- dwfe fafer & g §
Tomresss ST qT A ot ofef @ gfa o o wwwf o

(b) Wit ReTl 7 giwy Proft wnidem & - REET @07 I HROT
o ox Pl enfdrer o srgefien sEnfiver & @7 | 39 SR @R
FAETET AW & qfF B @ Al Rar o war | B, aw
Frend 3fer ) |

© P % wd RiRvew - Rest & agar ofy @ wd
FI Ff FET A A @ (B g sefmfREdr & e
FIa i v sefaraeel & geof F AT o T € |

(d) Rufy i o nie & vt @ @M= B TR H TR TR
- Rt & srga RS sgfea st Rafer oo Iefkr ol & 5=
& Freor & I @7 Iag dar ¥ 1 g, smufe sedprelt wae
it Ryt Y s @R e R |

(e) T vpErvy Wl it & wataw TE gw- ST A AT I AT
fr A ¥ a7 aw Aw T &7 sy ot gde ¥ A ¥ | sreies
wEr ¥ B g aere ¥ | S Py o B & & g o § aw
FATY v W H g st A8 & gl | Y R o R Y
w3 T sy & ¢ st & fRrg sl A & W |

() Tiwa waites one gu W Ry o g woad A
R YT - KTV e & Fo OB S O 9T § 59 <o & O
PR F g R R | A =Ry & e T g wR R, wwadt
sy wad g =T & Y | wr sHOsr Rt & R &
SR A1 §H 7 W IR R |

(g) TR ol 2 S w0 v R o
T o SAe—wrE Belt ¥, Ty wewreer wr o s e ¥



116 FfE® ) 771 sfaee

uR wu av s T & TR A JeTT AT wmdy oy &
Farg ¢ I ey IR savey Ry ol N e SperE & o |

() W Rt =) s ¥ few o6 Tl Ol S qfY
Ry afdar TRl ¥, IuY I A Frer o Il O ISt aeh ¥
1wy Y o I Ry FTw Saar gena i da A wa IWT
2 ey T Qe 2, T e & AW Reey wdw @ @ )

() T givd W T W Wt Wi o wa =l ol B
o & Fearen ) e e afar &) &, Su TR e
I f Ff & Avw AN @ Rt

) W o s e fi o W Eeen sree - STETE
FEX & 5 ae ow HOw B ¥ e e iy S @ 13 Rt
F 7a R A o weora 1Y & O v qfiy B ey 3 Baan
IR FEIT O AT AY AT T /G S0 ¥ @ vy @ Ad
2 3R W ey @ o e e Smar ¥ ) w9 we-ad @
QAT QX SrrEAr B e A Ware g S s @ Bard e
IS FET R e Rar )

(k) ¥ R T O 9 - ST F AgER §n @
FTQF IEE eI FEa i s !

O R # wrrmy SRy v Pron Beovdeem # s s
srelterd wed 2 ¥ ow P soem st o et @ framia T8
e & freew Rl & v R § | o SgeR 3w B @
RraTeiteraT wrme oy T @t 9wy, feg it A o awdt ¥

(m) qof SR WY T SR - AT 3 sgar O
whrergt areafas wa B arafd® gear A6 ¥ A g 3N
I gETH N Rt R |

(n) Sxefrer e ol omen- @ Ry Enderer F R &
A T R SR ¥ 1A A b agart e # g9t wE@T
& IR TR W Aeaar § ge e ¥ | wd JgER
;‘rﬁmﬂsﬂr@a@é}mmmwm—‘ﬂa’ wfzer exdl

|

(i) T WO Y @ sprewdit e w7 aftom & (Rent o aresult
of the past labour of manknd)- STNYHT J FFIR TN AT
= SR T AT R § | gE HIF X s w1ea,
SSF-arag A A A s, ferd & g mivar T
aar I FAE T K 4Py A S9oS gF A Aveg wmar ¥ S



wRifteT g 1T 3Rs Rt 17

T AgE F AN T qierA w1 gl § | s ordared
Aty g AR & wndw 8

) T i aRmelt yRedt =) srnmoon W@ st (Motion of
Origmat and mdestructible powers of soil 1s not Correct) 3(11E®T &
ST T 9y & (R vy Y e o el wiver a8
Bl | g SgEe ofyr & A gl ¥ 9% aSK OF FER A
Wl | w IEAT I6 wfen F RSO A€ & 1 gEx well A
TH AR G I wdw vl g W fAffa v A 2
T, af g g wrv & B Wiy ¥ g9 T o st wiear @
&, r JrNES @ w8 Fa G W O HT 8 e
R X ¥ FraET A g whear & se Ber 2o e
AT WAy A FEEET |

(v) ¥ it = erewe @ oo § (Rent 1s a reward of the
searcity of land) ST & FTUT ST T IxT qfF A wpmEr F
FRT BT Y | T 8 FOT A F T w7 o g
Rigrer & g %eT & | g% vt N, ReAet 7 <7 Srarewd A0
AT et wreT sy s g T SR Fw

(vr) T R & v Rl o, R o svmeawen it (No
Separate theory 1s needed for the determination of Rent) FHTET
T a7 £ S s g & ol & B ¥ | s IRy e
TR M H g ga Rt w1 faweT fear | e, 9
SN TR e T8 ¥ | T SR ST 4w gRen ¥ |
I e v wwr ot oft oY wmfters wiedr e e el
|IeERY 7 grehT< Prefier Srar &, S yHr R o we ok o
N uRedr & s O% S F g~ S Pt 8 s |

(vu) 9 Gur vRwfdt & feat & Bren w8 (Land reforms are
Tot agamst the nterests of lundlords) RS ¥ fy g @

F Rl & freg T & TR i e @ g

T TURT SR & iz wRvmersw yfwRr S et & afie @ wmy
tlﬁﬁvmﬁmmﬁﬂmﬂﬁwwﬁ%‘?%l

(rni) W Wy Profrer ity @ s ® b gee qeeiy &
::Tmt )(Rent is determined by a contract between landlord and the

er)- AR F5 S srTEiF A o7 & R F s
F Frafor Ry o wre e & w magm%m

S T W TR F AT T BT AT A s e
Pt war v



us A faardy 7 yferw

9 ATNHARY & IATAr WA sbarredt T ¥ e
#r Rdares gl & smurt o7 et & s fgrer 91 g
Farar AR wer B W @, R g S 9 & aaeg 9
sfafy 7 @ o B ey st g Row aeflt & L AT
ardz & wer @ B afeur  afar afvdy oY S s A
AR T AR Y R Yy e o afea s
T AT TR REEt @ O @ Te-ve s an
ERieii

Presd  (Conclusion). 3¥% Y, I@m@iys wvaEh OF 55
SHTRARY & arao[E ag fogre Pds 1@ ¥ w A, @ e
eyt o 9 | 3w R @ o adwrer & weed
forgrar & 9 ol ¥ 1 g X 5 ‘uF oiewe) o R
frzrr wawr ¥ | 3w R & arr Rt ¥ Sy v sve A
ot a5 W Pt & | e we o1 B wfye & seee 5fE P
o wRar g ) & &% & g B dor o
aRverET sfHaY @ e frer & st fer =Y spfidy dr &
g SITRANT | g0y W A, Y G AR A Y gy a9
QM | arerw A, @ f gar ¥ | aftaET OF wETC H @@ @
WY "t & wror go 3 Y R § wnnw wr s w1
gl wfdar qfidr & v gr SE—gii 1 Aw aw & ¥
T IR Rrar oY Rrameiier warer T afd daer w @R
&5 ¥ | R, To sy & Rrefaw 30 3, sraws o §, vl
w7 s RIRY & e ot ¥, WY Sy 7 ager | gl whe A
TN R, STTET B w3 gEY A B qaraw WY daw T
Rereer # Frmmirerar &Y vy T & | gt @, o o 8%
a0 FE & B, e W swd # ol i R o wewar I
T A A Rt  Rrgre Fredw & g &, o aw T
& &, I Rz weg @ 17 Rt ¥ @ dww o
[ 1 B 0T et Y e e o g A R | A &
ST e o6t R @Y T S “afy o e Wi &
o T A B angfe Rrarw B sRees wer R o ( @ed ¥
wftw B & e & g9 e & Benfea sga oo @
p-o

) T yfmRE RS & v @t & Ry s
TwaE Tt Rar | dar B qRedw ¥ Rrar 3, s yfiaRed w7



sidfReer waram 1 - 2fs Reret 19

Rt 7 daer sy gg SAOOREY & R & Rew ¥ aRe @
AT & grrr R F fr o & 17

() T8 TGy 7 sffRarferdy Y a=oftely qa wever fadndy wepfey
FARR F &Y | A IAAY AT 9 A6 FWA B AT A AR
IR ST qE T 1Y T ¥ S & g, st
T BRT I B4 A7 3 Ry 557 argivaer & R |

() T AT B et g A ghfdr 7 0F R
3T wES e ¥ ar Raw |

(wv) g8 g gawERdr & R o afr dewgl
I3 <oT & | el B ST X TR FT 7 W Qs
TR Y wrw AT 3T BRET FRT X AT HT AT T
fraffte frar | g@ifng =v frgre @1 ey ganEE T
SRfees favg” AT ST & Ry safay wa Pder & ey 9
* Rirg ST e |

) 7irg e R 8o ¥ ReeEt & o Rrerr #0
AR ardarer Y srefveT T |

Ty P & s 9T wEw & ¥ ge feed far
T ¥ I T e (M Foville) ¥ RT€T q¥ ‘gt wiwwey o

WG (false prophet and a mistaken apostle) B T S ITRT
AT & 3% T AT ¥ A 5@ arwr F omeR € gk s
i Rl & 2fvere & g Reg $ dvamy O wRY A9
R s e g Y A g A §
(2) e R (Theory of wages)

et & wogly fvos ReER gere & seurome- 0=
Bora & arorgl Rreas ReER SR AToae F1 et R &
Posor & | 3 ‘morgly’ W 6 e A -
() FF T F ww F o B A § T g A & aw
(&) ¥R st AR Aorgd,
Gy wRr = reafya o,
) Qefrelter Fr oGl Pt AL A WA aY,
(V):;:Wurwwmﬁﬁﬁrmwmaﬁ
=

() 77 TRy & 7wy T AT BT GTEGT FRA B |
R & grdwr v & T QT T ©F S¥EAERT st

o



120 I framdy w1 sfaew

I ot gt ¥ s REed Y o sw e Mg w A
e RgT AT Rt

wxgl i e we- T A wx ¥ R ot afs st Jfy
< wEIT oTRaT Ty e ¥ T O wiE S R O gE i
& sfrmTT 3 SRTErET o FA Al aget § ot vl 8
TEY W ¥, & €1 oF wivE g 8 wrer & sngEy aC e
FERT T TS G o eReive g o ¥ | 3w & Py
= & R e ST sfrardars, gRe o Rt
o PR G0 ¥ | R Ty &, worgd A aw a afs ol 3
SFra=—frafe @o & S a3 Gl § | ¥ = o RaEEt ¥ ey
F Tl e (A S geE ST ¥ & ek o 8) F
T T, RrEl sfE @ S e srel st
(wPramdered, gRurs qr Retient) < e o e =v
ity e o 8 )

Reret X warar B Rr—forer ot & sy & Rg o1
WI-FET & ®OH F7 F IR T Rry-fiy mgfors wwgd A
2 @y ¥ | IR werrar R iy A Y shir—wre wiv wwrT 8T
wT Horgd A TR I ¥ g W W ww ¥ | ywd Reg sy
= ur g 3T O Rl & S sheer A sl #
iRy gy wa Renfiarsi & s & of 3fz w1

TR W T - W v wwgh W ameRw wai
vt wx & ¥, Fre 70OaiE s s Ty ¥ | e 0y E
W%m;m%lwnwmwﬁm
Mg A aE TR A wrphe o H Bwe
Iﬁgvﬁwﬁﬁ'l

RFERT & womar s o F9 waoigll £ T 71 wrghe ©
¥ < I ¥ A P wge @ ¥ R afeTrerey 3 sl
werEe ¥ % T w0 ¥ | awy A & oy o off 77 A
%Wﬂmnﬁwu%hﬂmmzlﬁﬁ,mm
TR H AR T OTHRE g W R T T, w6 W6
W;mwﬁmﬂﬂmmmm

THR S 1 7€ 7T T ¥ A ol & A

% zmmewmq@mm!:ﬂmﬁ

it T ¥ worgh
waRr e o TSR X v 0 & e @ A
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SE e & @w ¥ 6 et § SR S ¥
ol B A I Y o T A

Repret 7 Famar By o TR garer § o o Ridse &
3fz & =7 oY e 35 @, wa wergly 5 AT S AT ¥ Al
TQHT WG Y s &< @ SN & wvefy T | g, Yar o
BT ¥ A anr 3 off F At ¥ 1 AF Rl A W Al
fT AR G @ W A Fhar (quY we F, Al & fRar
Fardw A & | B o, ST a8 s wm A A F Y
0 W wwgld sww feel TRy Red ¥ saT sEa
IR 3 wra—aq $o gRuRt @ R w v osh
SET F T |

“at ah Aol & Rrara & w2, REET X T &
Frarss o Wiy wogd & el Pfioa fiaee w s B
SR 7 yeifver Rrareay A A Fft b s e € R {3l g
0 &Y I gl R § w4 Rrary & o< wifa ¥ s
T, ¥ 5§ Hfre Ararsh o SR § | 99T g Al
F Frnida & Rt o gl P & —

(1) rght wx Bewr-Prafe Rzt (Subsistante theory of wages)-
T wwdr w7 sfte Rrarr ft w1 gaer vforeT 1815 &
A A faar ar | gEE AFER daq worgd wfrw ofay &
SaT-fate @ra & &tw a=< St ¥ ST g FAEIST AT &
ST Rrgre & g ux @ & o sray & | fEl & wam
& Fam—fale @y (5 SR A smed uF WaT-Raly @
WA G Ay Zera gRT PEiRe Dar &) 59 & Rt &
R et s sqea ¥ R a1 Feia—18 =0T 9 9 Rax
IR

() "Torgf A ReT=1 (Wage Fund Theory)- €57 Rva @ Srg
e 3 gwre & RerEl Y aog@- Ry @ 1 wwd= famr |
TR FaraT B wrArT weEedT ¥ Il o v WA B, s
AT B o= § B wegd A A vy § DS wwEe wen
95T & | 99 gy o saEr ¥ W@ wqgell 9 SEa-faty
ol A T7A B A Aol B o wew & o Rl R 2
T A, Ferd &9 ¥, Avgll I syt U saais e Ay
Frafya & ¢t Rl ¥ 7ogll A @@ SHen & eaes
Wy i AW we A W g Sy e weeR Sy



122 FTE® Ry 1 Rew

ol g danrt gweT w3 ¥, ol op it A gfr @@ SR E
| gl @ aef g !

(i) wiv od ¥ Rezrat (Demand and supply theory)- WE-TE
RETEY ¥ rorg @ & s w g Rrgrwr & off wnder Rear 810 579
FEAre A F oo w1 Prafeer sor 3 o g gff 3 aniE
iRy Ry wggeet Rg ax drar ¥ 1w wt &, Reret @ e ar
% (a) TRufivs Frator A a@ER N sty 1f) w10 | (©) TR
sffE qTET T@ WRE gue ¥ 1 () \em w7 Atk @
(@) M-SR s-aE A8 ¥ 1 (o) s I R wER
A srpfary 7Y &t ofomreEey, of sheaet ) i@l F i
»IE OF TR A s e gl a w R -

IR TaTar B s Y A geer gelt i arar a uff
it ¥ o A A g wE—EReE 9T Sy ¥, st
qfF gera smreent X Pl sl § o u T A & off e
FE—{EA GAT T ¥ ) TN ATy warat B fyaw w1 {hE
srRATS & e Ay v AR gRE A Tey s wdy & My
qora IR yfrE @ ggear . Aol wd & qur e @
STEEn ¥ g & g el ¥ gfe di ¥ 712 gEy = A,
IR IR ST @ A A IR Faewr gr e 2 | .

faret ¥ woghy & Ruw ¥ s w4 AR o w5 & R
Pt e 8-

) P T A & RA ¥ N TR 7 ¥ i
ST A A AT aREdd @ ww aifeafiE ax Wrg o @
g |

() sy s Refr gumdy & Ry sifvy < =9 war®
FE MRy N TEH WAY Iver U ¥ SeET gfE WA |
TR F o= {, "IN warEy w gow g @y & sfalkes
sty % Rafy gaRY F1 o7 NE Ig 76 § | I wrE I
wa e’

. () ™ ABEr B Faw wwetT F 9w § A W W

11 “Population regulates uself by the funds which arc 10 employ it and tefefore always.
merease or dimunishes with the increase or duninution of capital ~
Recardo D
“Wages will have a tendency 10 rise with the progress of wealth and population ™
Recardo I

2
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AT ST ¥ IR ITH TROIRE HT A i o gferdnt axmsir
T Brg T ey |
SR (Criticism)-

REEt F worgdl P Al o &g T g5 ¥ ) ¥
P, srareafirs, IR, SFRITORETS T Wt AT T § iR
FE AT & T 3T Afawar B Awg & | e § IER
RFt & T o Wf-Rawh @ fegs skl @ S
FogQ-freRer ¥ weaqt ufEswr fad ¥ 1 e ger e
TR T AT R & o sy s i AR W Y |
HgQ A &X ¥ @t uw gl & wra € swen ¥ e ww gfa
S qieerTTd W g, ¥ awed ¥ der A Wiy | Rewst @ aw wew
9% Ty Pammmardr @ oRwms ¥ @ s oY wegd
Hrar—Fiafe @y § S & god | @R o ¥, 99 TH AW
R Resgret sy govder 32 f3ar Rrad =7 # el —swar ¥ I H
Rrg 7§ ey 7 ¥ | 58 SR 9 98 Riwr sogu S § =4,
TE gl Pfxor & sew &Y Sewrashar swar wfaear wF i
B A T AT § O dad smuen g st &
SRy #y & qftsfrs = 3 Pafor ¥ ofag amar g |
(3) ¥ e = R (Theory of Profit and Interest) :

REET & sumeX gg Frer W & anT @ @ Ruas
Rramr 2y, S B . 3% Y w3, o Ry R T @R
SR, u srriiers T AT S & qeftaRy sl e
X Rt arr qeiify o wrget #r SenaT w1 uE & @ ae
I F T RN A T SIS A AE STETCRT SR T Rar
R T Bh e wfr, By w1 e R, w1 9@
TR T Ay AT S & | T S 9 RS F gar
e o A g @ e A A AeRd wer X & wyAe o A0
I g ¥, O gohuRr gewat B oanT Fey § AN 9w O
S = AT R | gEEew A,

ST = Py R Y Ser I IR F—T=gl |

TEH T & Wiy Raeret ¥ o A ©F @7 # 8 3R
RFar i et P < TR gure el ool o g andt @, S
ST HE & 11 Sraf sy '@ A it & Rt § e s @
I I F e o Bt ¥ 7 @ = F Gl R @
SRR Rt ofiR o gur Ry & siAr Rieor T €8 sui w5 | i
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e ¥ A e & sur ) Y G & a=d 2y amer B
AT F3 § | 36 AR 9 OF AT $ 7T & ks g
# § ganlt T Aogd TerY & g Aw TR /O FEArdt T 1
Raret & ager & & oty &1 dr e o3 A warer "8
gear iy ol & 3fg § andr f wf o7 Rdmw gfx &
T M ST o3 9 waran B i | & R s
@ AfE & e B s @ i e e Rrar s @,
FIXTHR FT WA (A7) I € &7 A aar Py & afsr ¥
W fEe & IEE fF 9T # UF agT W FogQ 7 v
e ¥, o A R Ay € ol 4w aer i o Rl T s ot
? 99wyl swer wegQ F T & oar s §oalR
TEMTEEY At PRET € war ¥ | g Reet ¥ fRar ¥
& Y & Ao R @ wepet g & FoaR @, R
gl 9T AT qE gelY @ Wy 8 SuAh - vaa afalke s S
o AT wrer @ s R swen afi 9w g ae ggw
Sy 1" 5 IEY adayaeT i nfdar (stagnauon) #Y Ry #r
wefts T |

RaErEt & arv Rvas Igew T & smaR ) et
Frepd FIHry ST Wl 28—

@) anw ¥ o oy wred @ nfaar afwmfe f o ¥
iy gefinfy SerrEat @ it s ¥ |

WU TH XA s § |

(i) &7 Y Y ITGHAT H IR E |

Gv) w1 Q w@ arw A ol g grar wmar @ B, ane
Forgdl o SraTRer 1E W@ ¢

(v) wfqwy ¥ wwET, g9 uF gA & wfy ¥ gfe & amdr
A P frarEar e )

(v1) T a3 ani ¥ SR F FR G O awaa
¥ gEY S A ol ¥ R 6@ a9 s § an o

Y NG W T WO ST B WIS B 6 e TREs R,
TER, ITRT, FAT WS, WA A0, A oww Aonfe w3 ¥
wftafee e oy &, B ReET X v et |

14, “Profits would be high or low i proportion as wages were low or bught™

Recardo D
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e & A TR TR
7y e s i & @i iRy el e
T O Y eefe € S | . -

(vm)ﬁﬂz’f%m%’mmr’qﬂ ‘afrfe fra &
SR T faar |
T (Evaluation). RETST & AN Rvrs ey #r safilew,
s, A T el e e &, R

(\)m@mﬁwwwwaﬂaﬁa%@am
Ferar el ared F Y 9 4Ry Rege P ¥

() RSt oY AT Fir Iy PRy & | 99 Remd
Wi@g«ﬂlaﬁﬁwﬁwﬁw#m@aﬁ#mm
“af¥ arefas s § AT I T gAY |

() Re7T ¥ wmr & woR, wEfy o wRw Y wghe
[T A B |

() W & e RerET & avw Rugs far ow e
7 R ST (o AR & AE I S 1 Sy oX g et

(some remarks on the relation of profits 1o wages) ¥ |
am, WEd W@ W ¥ @EQ (Relaton between Rent,
‘Wages and Profits)-

wreer ¥ T e, el ST vy RErst 3 Rremwr e &
Y= veH ¥ ) 9m Tumr T i 3 Searee & & e e
Freprerae fy Ty ar v s R o ooty Soawet @ s v
ey & g ¥ Xar ¥, Prew w1 e A & A9 war wuy
R e ¥ | R U= &, W Tl R s A Aol T
Ll c i C i e T L o R
A ey oAt & R W @ 9w Sl ¥ 1wl wmR s
A worgRar ¥dw fifr Soaset SO ant a5 A & &y oy
TN g SqF Arav-Frafe = § 8 DY gom wrer ¥ | swa
IEHI g -3¢ §§ ST § SN SAGET €T Au—nhn & froes 9or
welt ¥ | T W & arnly w gy s A arentie sl %
ofer & & et w g § | AT B Xl ger-2 i viar
war &, RS & sgar s wfy & we-amn oemer
qﬁ%mmtsﬁrmﬁrﬁ%mﬁ:w@vﬁﬁ#—%
=0 & aqa € T @ ¥ | e ¥ W, 8 ey ¥ qRedy
«mm%wmm\mm%mmm%
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T -2

wemar & Y wTaT @

wHar & | w5 ogwdx -

aytar mar ¥, AP T3 MP P
wan yfrfr e w Wy |
fry @  aRadie O
il il

s TR

NeT JewET qF St Taed Y@l 3 ) ow SheT FalE
Ty y

a7 g PreiRa agEas
gl t, R st sm Ry

F
& om W MEE
IEmEwa M Tl wws D
2 T AT A & | s EwW,
w5 kel 0Q, w

FETIHTAT I Wy I7ferey ey &, T€ 9EH A Y |
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T@RATIET a8 AR 0Q 3maT EABD = FDB ¥ | 319 9% 0Q,BD
R 5 g7 g gawaat & 91 R 8 @ g 99
W%lowwﬁﬂﬁmw@wimwﬁ%mm&
0Q,CW TR T Iarr it Fy worgdl & &9 ¥ 7% Rar wrey B )
T WCBD qf¥r @y & &v & qofwley gawaal oy e @t & |
wmﬁ—ﬁaﬁw&gowawowlﬁaﬁ%ﬁ T
et W.G pD © § srafeg wgd = @y a1 SEH WCGW,
ST AR % 9T e ot § | Yafer & o8 o we @ aren &
B 0 T ot o ey # wodRR gh & dAw qTE A ghE
@ At &l A ey B 1 (s @ B sy oftaet Prate e
T Rz et 3) fobegg, @ & fiae & FaT sgaT wT geRard
T Y | o s uF Qo Fr g a9t 0Q AT A W @, 4
T F AT F qean] WY AR A7 Wl T a8 4w @ I
ST BT R ot Wy TR & st ¥ o were ey fat
T & 9 2 | aw Rafy srfararer &1 Ragasr & gus & R
oot e R YRy ge—4 ¥ Fwiar T ¥ |
WﬁWP@'WW(’Tmﬂ wage payments) 3T
X ® | a7 @ smurd W 4S0a @ wed ¥ @ 5w s 9
TF ¥ By Ner-Pafe w70 PRy swmd o 9 @
TTREET w1 R ATy & e 3 ;T e g ¥ | sy 3w A
Y - g 9K O H AN T
Arra @ar } 1 T TWP
NG FAAR @ TR
IR ST & | TP AT T
TG T T ST
@ Y@r & | WEr OY

& TP ¥ gl TRy a=r
z O oY ¥ R s
1 A Qw falty 3 e
X smrehr & Predy st fE
& AW W wEET
aftre Q@ ey
SR ¥ | E fg W TP wd TWP Y Y@ O @ @ e ¥,

EY
E
;
E
£
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Rrrar sy & 6 o SETaeET agdt OQ By AT § Y anv
o & A ¥l ¥ TWP & 9 TP 6T % anT & qEe ¥
wafEn QEQ &% g gawd mit Rergdr & ww ¥ | YRR
T TEEAT ON T &1 G worgll YR NA OF 41 5T ABON &1
I av & W A It R 3 i sRmmes
(e £ R 3 AR 3 Ree ¥ awtar Tay 3) s Regf
a3y & §F WAGH WA T3E< MC 8 T ¥ | S IeHwwi
 CDOM @y frear ¥ | gwd off Rfydr X gfx €y 3
IERIN I AT U F AR oF AW FF AF T wogy g
U G JearaT A auE A€ & Ay | (atyy ¥ E fag @ 0Q
ST W))

2.1"Qﬁr:r?1('l’hecryof\'alue)

T, Rt ¥ g & R i Ry w1 SR a8
ot aafy age freer Rrara ¥ SR Wt WO W
SrrumReT T g fhar ¥ e s a7 9A R s @GS
T Fure R o wwar ¥, o Pienfie ¥-

RaAET & argare qer 3 2 $9— 7@ Sraar araRE 18
(value 1n use) T RAPWIT o0 (valoe m exchange) ¥ | T8 arf
(F51 v 3= o Arar Bt g e (e e 1=
@ 1 R ) & ST g’ T A F A7 s W
v o wer B ger & 97 O w0 & RfwT g st
it TR wE Wewerpt ¥ 1 gad ProfRor & @iy & Ry St
5 umfy, frd agg & Jedfar s fAfvrr qa & Rg T
sl AN T (FF R awg & Fedfrar w4y iy gawr w8 T
oY & A ety Sy Ry asg 3 RPwG g & e AR
At | g wergEe T FPrafor g awg & difwar @
TAHT FedrET A A ar § | IS qorar B, gafy g @
e A e N T AN ehe @ RH AN Y, Y
T, aTsifw fafr ey s Al far o g9ar & | gk T
}, ¥ aegy Frearde Ot @ s s oft i gfs s ol
R aROTTEET T T (STET agiE) e wamy 9 gwar |
RS & T = 4t aagsh A wear goe O ¥ | o ¥
TEIAT F R H X 7 =y MR ) gT ! Ry wer B 9T
Tl w § RET g@ W R TRl S sr—sninr @ ¥
SN ReeranT ATC—ATL FETET T TR AMRT Ay e T & |
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Fai IEF TRy @ 20w g A g & g
T Y € wfr wew WA A |
W%Wv@%xﬁz‘rw(ow@mwaﬂum
TR T A |

(©) TRYE qra (Natural price)- I8 T ATET 5 ffy avg w7
memﬁwmmﬁaﬁam%l{ﬂ
=, SR e % e T R @y Riar i wE
%WWWW%W{W@W@H%W'W
oo Ty aeg Y w07 o & S A} @rar ¥ | g e o
Rt w Prariker Rt @ vy Reveren frer &1 v g o7 3
HET Ty oA ST & AR A WE e w7 fufer T ST
W@mﬁaﬁm%lmﬂﬁm%%, gafy
mﬁﬁﬁ%w@ﬁﬁ;w%hﬂw#m’mmaﬁa
TR AR A [, AT A T g SR AR T
Rriraer o Prae vy e & SOAY & AT e (ume element)
T fr e T 4 |

() AR et (Market prace) IR T { RerEt & awa
T & wfRver e & e, R o% gl A, v &, @3 @
Tk @it & | Repret ¥ et f qafy, g9 ped o Pter SRl
i w st ofif A ardfre Wi a8, e A A
T < wfRe st g st Th OF R A i B
T P 8 |
T (Criicism)-

i, BHiveT T ATeqE fy v daey oF PR A
Rt & wger Ry Rremdr 2 Sy 1 AR 9% fo=a g,
g, srere, sy g SR T i,

® Ry ag 3 wqea & Pyl & o7 Srwll & STt SIS
m—:«mmm»&wmm%l

(wwﬁmﬁmmwwﬁm@aﬁ
T wdT |
(HD’WW?Rﬂamm.npus)mmm(mma)wmsm
F wrerer s wrf Ad 2

(xv)ﬁ%?%wﬁmﬁwﬁ*ﬁﬁaaar@'mﬁﬁﬂ
Wmlmﬂmﬁﬁwmwwmm
TR R B T WAy T TEAr WK F A I N I T
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el v faar |

Rerel &m0 s s s Rrerdy & wge 7 & | 9,
AR A O AR areqw 91 Rrar o1 B T e few @ Y
(Both of us have fuled) T 79X FRY s By sowerss & ot
Rram & & @ o s R § wge 481 1 Al ToT 2 B
¢ 5w D @R gz T #X | g wTET e T @Y A
& R &1 A A7 a6 ¥ afer 3w afs o A § o S
AU F FR QAT AR Iy |18
3. mmmRf?.m(‘l’hmryo”-‘mnommbnelopmenl)-

walt RFTEt X st R w1 sy Rrerer Rrarer 4T,
Bl o e Rrar sfoia 6T B qarRy e siiE
hﬂw%mvmﬁm%qumﬂmﬂ
mmmma,mmm#ma‘nﬁ,em%m
@m#ma,mm%m#mmmm
¥ IS & vl &, “gaw Rerg e 3 vy & ofr 8 & T
R 9T RFET X & gowenar 1

Raredt ¥ s Rare & o wdfies Rrasr 4 ser
TR A | T AT & 99 yerw o qehtardy i st
#Mﬁwmﬁmmmm%ﬁ

R & fier qmar T RET w@ o & AR & 1 o=
mmﬁmm%m#mﬁmw
whr = -

¥R - g% s Rwrw o s smer ¥ ) 389
Pty 2w Y v @ A ¥ R By v vy ) g
mmwmma:mmm(w
TR W =R & SR G s v @ @ qof et

15 "Tem not satsfied with the explanaton which T have given of the pnaples which
Tegulate valoe 1 wish a more able Pen would undestake i, The faukt 15 not m the
sdequacy of the doctnne 1o account for all difficultes buz w the adequacy of hom whoe
hes atiempted 10 explan 1.~ Recardo D
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SRt & 1 qEY Wy 7, AEEinoT @) RRT ST A8 el & 1 5
wET ¥, QTATRIEAT, U A fRe Y vy Aoad iy-ar qft )
&t A ol ¥ 1o PR @ A @ T frear st
TRIfE= SO W Reor = O qefiuly SeeEat & S G R |
Fg1 B Reret & wrorgl rgrr & qormy s g &, st @
et Naqa-Frafe s & awax Foqll § ol ¥ o gfafr
Jeeesat AT A Y § | 36 @ T S NI ST B a
=T A TRy e RfrerT daT ¥ i g = gt Pre
ST SR & WY & dr eefee e R W Raa
ST I I B A Y |

Bl srmEn- ST RrE #F s e $ o A
Ry agr T Rdr amer ¥ s Y ww aedy ¥ | qafd,
ST & i afe A e o o Al ¥ R T8 Swet o ¥
Y el 2 wew AeERAr e ¥ | @Y TR SR SiET
A AT AT gy alk s w9 Frdwar g ¥ | gwd s
Frmsl 3 R S & N wrean uF e AT A swyfif & R
R Forr & wfevdy ox Y Ay Al @ | TS Y Serdy
By g el 3 ST AR wy e e e § A AiS
) TR < AT BT A | ey A oyveww gy d
R e, srqeer aremar o @A ¥ qury s B R Sw
A X B oy & 1 oewr wz&aﬁitaz?ﬁﬁ?ﬁ%@?
ARV ger SEer S gerdn ¥ o golaRy sememisr & @
uE SR ¥ ) Ry, & S 77w ¥ o aRenesy R
wE Y

W smen- Rt & awmr (6 oge swer & gieRr
et Rare sy andr & W FEE Y 35T 949 9T T
TR R, I wR W ey @y & g AT S Fern
A 3 e A7 o wewTEwAT F g ¥ s andr & gix B
ST Ty & 1 ¥y ) e gfy A 7 WE A &
TR ZATY 7 A e ¥ | o ) s i s afa ol
¥, g wqer ¥, ww A @ 45 WA § @tE gEd &
FAATFROT 3 HTCor IR AT FOA A & AR | g 3 dsrardy
T Tt ¥ afte sftf earel & sTH—fAITT SR € ot 1
TGRAT Fredt & et P i araar slem—fate 2 a3 ST
o ¥ 1 QY ferfr # qefiofir SEAeTis & ener, off fxfrr saear
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T YG T A W A, amE Y Gy & AR 3 e v W
FAFOT F AL |

ayd e Rael ¥ s aw anie R 9 R
m%l@ﬁumﬁﬁmﬁﬁgﬁ%wm#@
%Wﬂm?iamﬁmq&%mmﬁaﬁm
T Teh ¥ v wram o3 FY AT @ e A gfe 3 wvor
wfear frer 4 vy o3 A @ e ¥ 1 5Ed wTeT H AR
T T3 e & sl qRemrEey Ry st e ag wrar d |
T Fewwal it am a8 sy & it AP o
TR 2T 2 §, Rerg At 9 30 9w o R B
%I{eﬁmhﬁw%m@mmm%m@
mmz‘rmﬂ%lmm#aqsﬁ—ﬁvﬁw%mm
mm%mwmm@mma—mpm
mﬁmaﬁm#qﬁm%mmmﬁﬂﬁtﬂ
wamaxmmammmﬁaw
e ¥ |

wmmﬁm%m,m&q&mtﬁm
@—Mwm%mmmm,aﬁmﬁ
Sl FEm ¥ afte waa ¥ 1 w9 Rere 9 aRedT
wmwmmﬁ:gﬁ,mq&mm%mqﬂaﬁ?ﬁm
& | S e R 2T edTeet s ARy e st Y AT
R PR s & TR it At sor sy € omrar

HRE (Criticism)- ~
6 SEMRAY o BTy ¥ Ry @ s _frem &

wﬁmﬁalmmwmﬁm
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. ) Remet aa ey sorfr 1 wer—ady sy sy & Rt
1

) ¥ e Iwfy e e Y e & a8-—adr
ST T T W |

() 7% R s Rt araoe @ e )
SR @ )

@?v)mmaﬁrmmmmzmm
AFHT |

) =i R & wwTre I WAy B ARG SIATT TE W

]

4 PR v wr R (Theory of International Trade)-

TR @R q@ e @Ay & g 7 Reet 3
Hi Mt R gr Rt =51 wires faar ) & gew fam
AW ey anuik ¥ yaw gEd® o a<eT @ Af F s
¥ 1 ¥ 1820 ¥ Rfew @we & s o W & 9w

v frer vt gl Yo @ wwer € and ag @Ems
TR A LT @

(A) el ever w Ry :- ReET & srerdedly @R &
TEATHH AT RI=IRT (Docurine of comparauve Costs)- F7 9T
TR, Sy Frerfie TS 9% ST 9T—

() ¥ersr smaR 6y Rafy R 21

() 2T €1 JeaTET o U grae § o IR A ST
WY =0T ¥ohredt s Y AT @HAT E |

(o11) 50T FY Y T TAET QT G BT T ¥ |

() RITRT =57 R et T sfde wfes avd & &
Swmmmﬁa‘ra@%mﬁmwm

1
mg@)ﬁﬁzﬂtwﬂmmﬁfmmw

) IR ¥ W oF qw A fmhfes dem §opfe

o R 3l % i e @A ¥ |

(vun) DY ekt 3 wrer aRae S ot gF wA WA R |

Rrarw ¥ wreat (Explanation of the Theory)- IIEh A=At
T SR AR 9 Rrgrr £ @re & Raret ¥ we fh, 9
=5 S uw A A &) g A AR & IG T § T ARE
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Tt Y el ¥ FeareT ¥ wfiE wdew & war ARGt wwy T aw
20% T FF T § 33 18 % wfw wdwar quer ¥ | REEt A
w51 B, @ Raflr & war ow A & Ra ¥ wdt dow By shw
FdTy @Rh S W@ gEw daw afvgr oy oS i
FrmTeenr B Rat @ik srar o1 @ 3oy F O =R w5 FO
A | IR et B Rree-Be 3l o Rw-Re awget ¥
I ¥ FFAATT TS G § Bk Freer Bl o Jr A 0
% Q@ THY AW X qud aEg W Iere wear g ¥ | gy s
o R T Br-Bm awget ¥ gem & Riftrear g R
e oE AW T L gER v, BBy agd F SerT |
YT AT X SR FUF @ AL

FehTeT & 2 20T (grdtve qar gRfmrer) wr &Y awge (F9ET O
W) ¥ FATET T TE wHATAT i e Ry s A &
W ¥ st Ra sftrwer o gaftver ¥ 1 v @ 6 5T
TEEN TR AT ¥ FUR ) A DE oF 2@ 9T 4w
g R ¥ FW SR avr anedt awg & Sg< A §
JETR HT ARy I ROy Ay Pratea weaT ¥ o @@ A 9
g A e ¥ Rrwd I+ geeens wow B A
Y G wRw & S AR T 13X g ReRer g @ e S
e ¥ | A B g qa gdve ¥ T g 39y A -0
TS ¥ I # A vy e enfeer ¥ agEaR -

Eiy g RT T IeareeT arR
: (77 TTET)
g Lisd % @')
wIET 80¢'")
() Trdvs R 12048%) .
FIRT 100 (%)

1 1
Rt wamar fa ol :fz *gz ¥ ot sreRig s g !

mfer % SgER §<l§;<l%lz‘ﬁgﬂ1ﬂamaﬂm
WM%‘TWWW wave w93 W Fafla @
‘\
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U T ITare H | v 7 Rafy A v & Rig e dnfr |
T Prenfar R & smame oo SR sscar s e ¥

A & avgely Fr BT AET gl ¥ ww ¥ 1 @@ A
R & R g & T 4 €1 SRl BT e e Raw
B 1 28y wdve & O & ange & TrET A e e S
¥ oy ur e & B wive & fog O & aged W e ¥
AT HET R ¥ By O Y € At WS § | Fae amer
T F WER R & qe wer o wwar § ¥ gdmer F Rrg of
TS B ST Q@ T 7 Wt Rawt & gwar gave & R
A HT NATT 0 Fg & fAaie fRased |

T R & 48 " i e 3 & o e T g st
A & ¥ A el Y UH-UF gEE F IR w |
Reafer & St 2aiY oy w7 ST gl < -3y SR TG 390
Y IHEAT & Y SR | FAve @y Y aRE W 220 @
TN qrr 170 ThrgnT wE A WA sqar v B UH-0%
T q¢ A7 XA G G 210 UF F9Y 9K G 180 WA THTAN
T W Y | Ry Rl @ e 9T g wae #Y @ Oy
TAT FT A q TEEE FT IEET FX A DA AA G
180+200 STy 380 A7 THEAT @ #1 il | e & &, dv
B FEA 10 5 FHEAT R A= ah ¥ | o Ry @R Rast
B T 2 s o) o SR aarar AT G 8, aur— qoAy
Frider amem & W OX SR SWOT SX STETRA S1TGE A
R & qimer w9y ) g ¥ wOE 1 OR THE & ST
JE JTI S 10 W TG F T F q07 ¥ 3w g7 v
I gt ST G & SearaT F e | Yy gave
T AT T AT AT X A9G F IQ@EA T FWH 20 =Y
THRAT KT AAT o0 qg AV HUHF TO/EA FIF F IS
A gmPw | S A R SN AREY F Sw@iET A
R e iy A meT gANTE & pOW @ SRR D W &
vt sty gedtve & U @ AfirEr gF WO W SWE gy S |
Rt & wemar 5 ST & oy sy o s #Y WA W
PR ety AR § AT E |

o A AT F A R A frar, @ T g@oe
AT Y G (S T RAFET T FIE A1 2 S €6 | g
WER qehrre & F9% 4 U THTE 7 TR U Y 1125 xwrgar
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BT | sr wrw fadaft amrare @Y A wwar ¥ dy gefwrer y@ew A
w3 & Prata som #fE Tgl TUd ) un 1 Ay w95 N
1 2 gwreaT Preefy § wafh @aw & daer 88 (1/1 125 = 88) ¥HET
& e T ot N TdeE a7 @b FHAT STATT FTAT W AL aH
I T ¥ FT A 12 ITEW O FER T P THEOW 99 )
w0 rER pdve gdne @ F93 & P woen /s aer 79
T T F A WO A 1125 Fvear P & oafs v
a1 83 (12 = 83) T & B o ff o g qw aw
TWH HWE A R AG IS I I X T A 1125
THEAT T FH I I 93 |

Frew (Cnucism)

TR @ & ceEd 3 REET  swdw sk F
e wTTe R B o Pfdae @ wern, feg el
MEfer wr O oew iy wygfe sdwiwdr ¥ gwdr FF
e @Y & Ry Py s<rer i @-

(1) T Rriar=r e 3T FEIRT ST Y A 7 A &
T & ST T A Y € e AT ¥ | ey & st g
T I AT F TR g7 AT A G AT 1T A
Ry e e ¥ | aw o afln S ge e A
e g & s A S TR |

() ST 3 ITER Rwrel A g Traar v § B R
=R T Fet 5 3 Pray €t & | araer & e & @ i
FE YT wrradt Rafy @rav |

() RSt & ot Rrgrer A g Fmer ooy war AW
Y rarefierar & oftder ¥ 9 & 1 sl & srgEr W Pod A
=T Brardierar T8 36 s aT SR e i s #ETTT
Sefengra sy € fraredier Sar &, oY 29T 3 gere R
o UF e FaT ¥ |

(v) e & SR Rt A ag W PR ¥ R
SerET F T (Rl aw) Thw e 7 gfa afefiw @
Rafirs 30 & Mg sl @& ¥ | Treafiear ar 4 & b a1fdS
oo AR O s AT ¥ off e 6 e a1
e & Forerr T i A ¥ dmr d )

o) 3% frame & awelt & oftweT amdr ¥ s W
ST ot AT sl ST B SR g awgey & w7
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¥ T IR T SRR Al wewrgr o A Fr i w3y
AT CF §HE T2 9 AT 2 | I $ By 5 0 oF Sear
Frafaas Aur & orafs 9ud aqone, s A & aods &, i &
BT STaTeT W B

(v) Faw 3 3 ©F A FIGIAT B G0 T e w3 Reret
F oy Rragrer 9 Freger Rk o srarefaes @ far |

(w) 78 REra 3@ 919 ) Aqm@r 74 Har 5 aEis
HEAT sraay anfife srertivar & witr & fag & 2w iy o
TEGEN AT M Seiard FT AT SE § Ridd Seuisnt A 3§ By
THR A W1 e snaaT Aivawar g A8 S e |

(v} RSt ¥ o Rrgr=r w1 wfaames o sk & Qv
39T T gt & oRtew ¥ fhay B, S faadt @R 9 T A,
T ¥ 3Pz ot i @ A a7 ot 3ur & @ig dar 2
Rerar anffer stramc warT A8 T | Y 7R 6 S (ST
T geftmer ) afieh gfe & T @1 g A8 @ |

@) seodea yoo R w1 Reow- Rarst & w@obar &
. BT sl el R 9 ffor & awars gwar 2T
Rrgrer 1 el Ry | 900y aemar B mar & aferr R
RrRsfier grar 2 she &R & TR AT AwT A S
T qsft gg wedt & ANy F gET W § | F=ry aamar %
hwwﬁwwa\wé,wéﬂﬁwﬁwm%lm
T 97 A qEreeT qgaT § AR aEGY Tl 8 Sl § 1 36 el
R 37r & sk e Fraery & et et 9 e oy & @ A
B S ¥ | e o @ fren & P q@ly s swfi ¥ i
AT Y Foafer awer St & | o GRTAISTT 961 Tob QU wiHAT ST
¥ Rrad ama g wR wwg as Redt 2w amow 9w T |
FTHA o & oK 1 aforepw | W @R A9 F wa Frmw
Rrgr=r’ =T s wer &, ForeRT Tt Rt 7 |
5. 5 Bex=w (Theory of Money)

Tt wr wer Ry oo gar & Pofwer oo o & aafaa
¥ 1 & oftadtrdier o a7 @ wof ST (gold bullion standard) F
TR & | ITET 59 BT T S Ry #y v e =
F l WER w Rar At | 9 ger By anbiEs oy W o
ITAT T Y A

RFTel ug ameR® RNRE @ &% offs 7dve &
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Furl & | GAA 3 w0 MRw Ny A I mer A 1Y
Gl WY 1797 & FAVE H A g H Tt & | 79
wHe B &9 &6 A% Fdve & @ B 10 Pl dve § Pt
15 oz @ 8 A | 57 g § R0 e A frrae § awgs A
HT w5 a5 W Y | oRommeEey Zw & il @ & @ d
ST Y A A 1 0l & | Rawet ¥ gu Rafy S g ofy gar
e 3 Redar men | 5@ wat & w9 1809 Ay ITH
s Fgafia oAz (The high pace of bullion, a prool of the
deprecation of bank notcs) TET [T § T 7T ¢y W ahFH AL
wawr & g & g Rarel ¥ qx—zr A P o3 As amd
F gRI f2ar anfd gur e i faae gx @l @y # smeer @
Pt Jar o7 G | TH D T A, @AY TET D wE a0 D
TR & R A Rw s s e R s A R AE A
oY g F A Y wew a7 aw werl Ry om ww T
TEHT IT R F T H AR T @ A R ¥ g
FA Y | g W= A, o) o @ qF o g e AR
I TH BT F ITER A Iy 1

¥ gw MfRw g (monewry theonsy) & ST TaT T
afterer frarr & wdw & | 90 & w=Y A, S e awar e
% Ty Al T ww et we ar & A age awf Al
21 16 <7 Sat o amad ¥ B et www Gar ¥ ger w61 19
ST ¥ e AR HEl oF Ry awd) adt ¥ | g s v
A TR aawm B, SR ¥ gR sraar wE gEeT § 9ot B
AT & e Fear v F wrer e ¢ aft qg 9w
SR ®R R S T ags & T & A 9 g P
WA~ W @q & & oy & 1717 ReEl At Afa & T
Fraor & qeret & | 9 & gard) A e & t@a] 9 1820 T
T 1844 ¥ A% G TATE sMuPraw ¥ oREdT o g BT
beC

16 "When gold s cheap commoditics are dear and when gold 15 dear, commoditscs &
choap” Recardo D
17 "Anse or fall m prces it duc 10 an excess or defictency of the amount of currency
cuecutation If that currency conststs entirely of the iermationalty acocpted precious
meals the flactasons an the rcubimg modum will bong abow thew own
wwrrecnon.™ Recardo D
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6. @R = Rzra (Theory of Public F.nance)

aef, Rarst ¥ @wRT & o R gaafd R @
sfduTET 7@ f3ar aarf S99 T Ponciples of Poliical Economy
and Taxaien” & U& faer§ s & ey 7 Fedy =7 &, drwfawr
[t:c2c8 W@ur&aﬁmﬂ)%@iﬁhﬁﬂ%@%!
& g Frefa faeg St 2
(A) =R (Taxation)

() B us MK 2 AT qE ardwres s S aEd g A
(1) WRH FF GHR F F @ qHAT & | TUAF 4T, 3T

R, T H, W F, TG F TG B AR—R |
(1) T €Y ATea T A9 § | 9 g€y 9X gEAT T AT A

iR |
() oo o A ) e =Rl | AR e aTw A Er

ey |
o) w@mﬁ%,mﬁaﬁzmmzﬁﬁaaﬁ%m Silked

FAE weT e |
(D} quxmaﬁaﬂmwwﬂ%l
(vii) TR Y BT T HT AR T THR 8
(Vi) T HOT A ST T T AT ITRAST AT E |
(x) smara—Fotd s AT &

) huf@rwq;a%ﬁwqamﬁqﬁcaﬁmmzl
(n) ST R Eae RE @R & A ¥ ik @ ¥ wwn

% ST R o HE TR & S qea B Rrg Rrea ¥ |

RIET 3 srrer & ST O Bt X S yen v i i
Y g afear e 1 HTA9T A |

wﬁ,wmﬁaa’raﬂﬁ:ﬂamﬁwgﬁﬁ%ﬂwﬂ
W2 ¥ fp ReEt s e ¥ fAfuar, w1 W SeEdar, FEE
T F AR e S ahs |
(B) Rr{aTr o1 (Public debt}

RSt TR T S U g @ Fgd s 7|
SR war B wor gy & & B 59 farl & W gewrw o Rar
STy | gad Rrg @R qell OC F AT FT R GEAT FT ST
Rt Sy et R R a7 | SR 9 30 & 9w O
m%nﬁ#wwﬁwmmwﬁ:mmﬁ
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@mwwa‘rﬁrﬁm%!uwﬁﬁ%wﬁ,ﬂﬁﬂﬁiﬁ
wmﬁmwmmwmé’rmml
a@%mmﬁ%wﬁmﬁ%mmwmﬁ
Wlm%ﬂﬁmwwﬁlﬁﬁﬁmﬁg%
mm%mﬁﬁwm?mﬁwﬁmﬁmwﬁ

7. 39 (Others)
ﬁwﬁ%wﬁvm‘rﬁﬁnﬁﬁmﬂw%—

(1) TR SderE (Politcal Economy)- Ireifer arfagar
Fﬁﬁwmmﬁq‘aaﬁ'ﬂ'ﬁaf@wmmﬁs, ‘q g o @
(WW)W#WW%WM’RWW
eI % wE wweT 3 | = FER IR ey @y w OF
ﬁm%,amg%w(m%wmw,amﬁ
T BE AR A DT & Jewmer A 9 Yo wor awh F
i R w8 17 T T &, Rt ¥ g > gy B
T A Ryereor Y andt Ay v enfarawr € Reg o T
e & |

(i) e ® mdvr (Uses of Machines)- 7efiY & waivr & gearaT
#W—mmwmm%mﬁmﬁ#wﬂ
WWIWW%M%Wmeg
Wwwwﬁnﬁm#ﬁaﬁ%w@#mm’ﬁ

{(Critical Appraisal of Recardo)
@m%wa,mﬁm%mam
mmmmaﬁgéma,wﬁwzm%w%ﬁwﬁﬁ
ﬁli«%m#,v%mﬁﬁﬁm%r%mwm
R MATSTAT |
a@.mwmwmmmwﬁw
%ﬁ&lwm%wﬁmﬂsﬁ@mm@
ﬂﬁmﬁsmﬁw@!ﬁlﬁa,‘wﬁ?m%w#ﬂm
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R & wemsrer oF PrewaT & s a7 o) & 9o gt
YT & et gl & arge o Frw o | Thfeng, St By
g T wmer 8, I o et RY 9d % Avda 91 w9 F
Pz Y | I3 Ry = 3 I B o s, R
YW e wwew o1 wgE € oK ST e wave 7 &
FgEen A, F gl &% o 3er Bay I whHifng Fiwr smar @
W6 S e oo By e aowrene 3wive ¥ Rrg @y 7 Rl

% 5T o7 fgray 7 MRl @ geag (Hedomsm)
TR BT o | T S g wET T Rrar SweT s e o
(logie) & | Fmmr <y iy & ot spdegaar &1 s yomreht
¥ age ox & o | gk Ty , SRR e wH-Rad 93 s
e el @7 @ fear | R0 9% et a6 & A
SEOT' (supereme example of abstracy rasommnygs) HET S &, Rraw
FETE Y T 7§ AT AW (Fustless paths of reasonung)
g R | feg, ST 79T RueT & ek A gg a9 E
B 20 sy freeet 3 o & anferstr St sar aEit w5
ST <7y Ry e e ¥ R SR gArd 9T wet e T e o
Tt I s iy T ST QT FAT STETAF q AAE a7 AR A
TW OF q@ir & | QO o e T QT et giar i
I IRT | IR oY g e & i & anaR a3
TR GHTT AR e et 77 8 4T @ | Je ed 4 T
T areis fmws & & TR ¥ el Y @9 e w
T R ur ww qE A FOHE TN § g @ |
ST WO T 4% T SR AT S § R et Bl
R oo % v aw e S At R A O T
Fa R |

T 1831 & (Polwcal Econort ¢ club) #r ww afafifer da= &
T R Ry m i 3 o eftw o swe dE A | 39N O
BT gteom) w7 fafre <ot A v e | el mveat & wewrer
T weger & P s & e 9o e st A 9w AR
¥ Rt & weor @ 3 oy o sy |

T W% qEiver & afea &, o9-F AMe @Y 4
Il ST, ST Wty O AN 9RE me @ AR
AT ¥ g 97 K o1 @7 | 90T 47 off A7 @n o i
AT w3y o W et IRy &Y aqoeen sef ¥
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weel @ | ghRrg ST 5 e A ww SR R
@& 7 T H & A R s SemT T sy wE g
2 wererer Reamdy 2 ardly ST & st AT aww Y | 3 ST
ATATG R &R FET (@ T qTERrT ¥ e qenre
éve &7 (RRaREr @ & G & | FDY I sHAR T @
of gRET R AR oF W w9, e o i 3
s X T K ) R gyt g G a s F
BAFER o< JF FET U TF s met ¥ IR mmor B
RerEiaTdr Sderer % G A U STHRCRT 9o 7€ ¥ B 99
STETC WA PO ST SeniRe A ST Sede W R A
ameT & BT ¥ O g 8T sy ) smeRa
ap’

ReT R uF FG TF W @@ awer § R Iy sE
SRS Y ST 7 TR T Sifeear W Regd & o T8
v | gEY vy &, FEY St Tt R ¥ s & 4
aTer gRaeiAT &Y wEar A sARET A st IR A sreqvdy AT
AR & T % W € 9 O T A e e
w® I

= W, ¥ up AReaEy & | 990w & Ryg ofar 8197
SR B AT U SEEr ST o R | I wew Rag ¥
‘i Wh Ay ST W W o Ry Ry e ©
SEwTET A HZ I EL ¥

Srfer R Rewel ¥ T W Ow s & 1 S
TRTHT AT TG T, S TG FEr AH wwwrpr §, 7 @A
e Mifs & sflT ST 4
it frandl % yRom & Redl =1 ww
{Place of Recardo 1a the History of Economic Thought)

(1) TF w wduredt o RBramew (A great Economist aod 3
Thinker). 3nfds By % Rww & Rewd & 7 w0 &
et aftg ol et & | wffng 9% st R 3 TRET
T GF AGH RS qF e AW owmar & | 1od w0 F
I T OR sdaTer % e 9w gy e e ¥
Y saar TR T | R T e anfdw Rwdwer & AR
ETs # TRy Rt Ry sy e sonfRndy g R
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¥ a5 & srdTfRAET 9X AE TN By | R shwet A
35, ' amrelt St vk Rty 7 1Y ¥ ST 5O T AW
17 SR 83 wamar B, e Rl i qdadt & o
EEEt wh daT a8 wWr B SRR ST @ AT S S
W"“ﬁnmﬁﬁﬁf—qum&mmﬁml“

(2) ®a% wamTt % wa-westw (Pioneer of Many Schools of
Thought): RSl ¥ e Rerd % o wrwemr % s oF
e W AT mwew fEar | TR QfwRs, sigeT o
TeEE- ATy wwEw Ievad &L W et & W
SEEdy ¥ B YRASE aha geoEdr Rewer #odar
Reetard) waY FEAC qrIRRT R arar ¥ | Rt @
Whmmﬁhmmmﬁgmmgl
T A R T 3RS WRIRT 9K SR T FAISTETRa =
T Pt aw Ry | ATRrEiEr W Reret & AW g
AU 9 & erdedeet § ¥ e I, vy Ty o e s R
% dver & o gty & 7 FE R o wRe 35 R ot
i 118

@)W*mﬂﬁﬁmﬂﬁﬁ(ﬂanronhe
Inner conflicts of capitalism)- RBET A FehRT fxfewr qeiardy
wTRaT & Wy s wad T W & 9 e & Rar | e
Wﬁaﬁ—MHsﬁwmmwﬁﬁwﬁ
Mﬂﬁu‘mg&ﬂﬂlaﬁwaﬁ‘a’wﬁwmm
R A & oy @ o Ja-AF wwer af, R =
e PR ik 9T AT 43 | T st IR mg oy W
Wﬁm%m@aﬂzwmﬁmﬁmw
mmlmaﬁwmaﬁMMysmby)
N Eror T |

(4)mmﬁmm(nignmusAnalystnnd
Odglmmnker)-wﬁ,ﬁmﬁ%ﬁmwawmmké?
¥ oy it an; Ry, onfE QAT G0 ST e SfUE
aR Ry arderer 4t s A W 3T ReaT | T
Rrait 1 Fqal FAC oF S o § | SR s el

18 "If Murx and Lenm deserve busts, somewhers m the backgrond, there shodld be
room for sn effigy of Recardo. -Gy A.



144 sigs Ry @ i

sEEy anffes Ru ~pis wEr & oy qdadt amer w
Rt & Ry | Sareemd- wwgl s frerd ¥ oF R
A RN W w5 R AR T weRET & e
TR ey Tt g goseTt ¥ ST wIRedT ©F st R
Rvas Rgmr arag & R | Rrg, 98 o of R ©
w97 2ufne Ry ® o 9T | e w2 T Sl R
A R e & | R suy @midy & R &
FPETTSTT T8 Bt | IRy S oy syt gF aremfe R
F iy Raar | R s, et o 27T s fraer & R
A wd R uwen AR ¥ 1w w amar § T
<A e & et ST 9 o 98w Pee Ror 233 7 o
TR T T it 3% arem o v R anitis frand
T IR X @Y ¥ oy Ry o R & o e &
mﬁﬁmm&mmﬁ:gwmfmﬁlwﬁ
hﬁn#%mwmaﬂmtmmﬁmﬁ
T AR OF Areha waw & 9 Rear 't 9w 58 gana B
ST 9 I < P oTor o Rrer F R 36T 3 g &9
T 3w RY v Tt & sgae sreor avwn &

(ammtmnﬁﬁhwzmm(cmt
Representative and Co-foundar of Classical School) ReraT aivfed
T & wgrr wRB ¥ | @Y 7 Faw e forg & R
T G wrRew frar, Rredy awor 3 sfafer wwaw B
TE-MPTE T, g 9T TEY wrdF A off g Rear | ST
B afdewt & % war 2, Cod Ty sRReq st werliRE
SIRIET S SRR O O e ¥ qge 119 & qae wftee ¥
&N ¥ | 75 3w st wits @ o R Qor s s B 3
mmﬁm%mawﬁlwm,mw
T % B ¥ w5 war ey 1y 3 Ay &
A S|

©) $Rew fte ¥ forere (Academically Honest)- AR 3RE &
fmﬁmmmhlwﬁmﬁm%wﬂ
Wﬁmww%lmammvrm#m
TET AN T 4w ot & Wy ey F31 ama R B @ |
wﬁ.w%wﬁvMWm%,%wmm—mﬁ#|
ﬁa.mmm#aﬁmmmlam
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EXAE G @ | SR i deu1 v 3 Rreor 7 B |

T BT ¥ @ ¥ B ReeEl & aem gF Rifae
T ¥ | (AT T GRS B ENGR wew T € gar i
vEr g o A e ¥ wA ¥ o OF wgier &Y @i 9 @@t
Rt & 5w o 3 R € e S e v Qe
affF Wil F R s & Rafor @ FE S5 E &
fRrar o Rfirr Trmfvs =it 3 TR SO (T, AR,
WTW)%W#WMW@H#IW,&
ST ¥ B i T | ST e g Re & 48 FAT O 8
5, “sefmer % R ¥ wvam RFET U AgEeR T § T
Juds AW T ST T e TR BT & g
R S e p A HaRr g i A @

w=H

| Rewwdl ¥ wge anfden Rl w B R 2R

2 Reawdi & W Rrs m aneae SR S |

3 e % R % vea Rewrd o @ T wwd T & 7 A
W AT T TT K AT I RFET S g ¥
R_FHFETY !

4 fomwd W pRiRe T o TS o we o § 2w
ntry o AR
R — AT W FYT T FOG FHEAY qF TF ¥ I 54
Tt s whwer PR A A, et ¥ e et d
E—RHTE T Y H A ¥

5 Rmnt R P wdf e Tl & ¢ whw FRA L
W - Rt % mpa R F @ 9 SO gy S
a5y e arer B Prawd 3 5 i eor @ A L

6 ‘Wt@@mmmsmﬂﬁm
e SRR |

—

19 *In hs hands Qassical Englih Pohcal Economy reaches 13 final and oompicie
foan * GnyA



anfie Ry =1 gt

st Rrard ¥ YRver 7 Rel w1 we Prafity w0

B - el ® wftls Red = @i T Redor st 5w
st graiet Wt ot s & it Rard % e 3
T RrE W IR W Preet ¥ B 3 s wwem % WY
T @ e Rars &)
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(The Socialist School I : Sismondi}

“F Prefelt Wt Wl & wRwe Al ow =P & o ol
W oWl WA ftwers TR % owd & A
Lus (st -Ruerd

RIT : FAREE ¥ O TR
(Introduction : A Forerunner of Socialism)

ey oy Ranst F FoEeiT i ared R et €
Reemvey, Ry a2 & @ 3 Faw Rearvdy & qamar, #7 ifds
R ¥ 3fRverr & R W § | ¥ @R oF qarear A
& & e, snfdie ReRe o e ¥ e 7§ 3R
sRRRT T F Rl ¥ wads ¥ s 390 @Y #Y 937 @
Rog 1 Rvaerda sgad) & wear | fvg, 9 & & s
T ¥ ey, ST TRy o i R & e af @ |
T IGF FgT ATAEH AT AN AT ey @ B A w2
AR AT & e siifE R o B wdw T
IR er qefiaTe 3 Gy, R R S o R
T @Y W) weRar afrs Teeqd o I ¥ a
FoR T | TOfRT S Sfafed @Eaa B WA ST
T AT Ry a7 R g O Sy W ST @ 1
Wi SRR often
(Brief Life Sketch)

Rreedy w1 v 9w & 1773 F A (Raeeredee), 5
R W Remager @ U@ @R (the seat of bengn

L “Ihope to 300 manfactoress m the hands of 2 grest sumber of caprslix of sverage
means, and nol urder the thumb of one smgle individual who consuges hamsell.
aster overs emlhois” Siamonds
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cosmopektanism) AT, X Th HAT REF @Pisan) @@ § gm0
I T geelt % o Praret & oy 1647 wdy F wrw s oy &)
a1z ¥ Reeocdvs sl 7d T 4 | freedt #® arfws frer
A gl | Sah oE A R I @ s af g A A
SRaR it R == ¥ e Rraavd 3 e Ty w9
X Lyones ¥ U &% X Nl w0l ot | 5t OF 39 wg & g
T qRAR FAVE o7 T SR SR AT Wt g R
werlifers srfaraar s A faa | Al g anfis Rwdr
F R T SR 41 | Y 1803 X IR wEw fg ¥ siidw
R 9T g gar frdt R 9Tar g Swaife ¥ dEw @
ofersT W A | TEY TR TR a-Raw w1 v G, 2l
AR MY 16 W T T OF B F showw w® frEd @ 16
1819 ¥ & ¥ g A Rwdr 3t A gF & qew B ¥
Red s e 0F a9TSIaiE F O JEgT F E9 X I
WA ST | aege @ 1819 R SRR ardurer T WY gRr et
IHY I OF oI B FdUTeh w7 qwif vae o Rar | T E
SRY TR qE F AAEERA X G g At aar | e 1842 F
I e g, Rredr age qed €, OF e Raws H E9 A,
I T Ak A A S g Y o
Rrodt 2 ol & T wew
{Factors Influentirg Sismonds)

Rraaod B TR w7 A g3 gew et 8-

(1) &t & g% (Napoleomic Wars)- 7 g2T ¥ 418 &7 77
AT R 7EY T qAT o7 | @ AT ey araedr w gd-awd
goaR AN I war | sy Rewvdr & anfds R @ @
Fafeae Rwr g Rwg-wrmfy B wdr |

(2) w0 (Tours) WA T W Regswet i R # frem |
¥ 1803 ¥ 1819 oF SRy Rfw drdda 2 #r wwor B |
TaY I & v - () AR 29 ¥ s Prarey & ad
I I S () IRY T AT A i Refer s ser § Y0
wd RrawnvEy @y st T ox faas % Rng e frelt |

(3) oA =M ¥ gwwm (Evil Effects of Industnal
Revolution)- ¥/ w4T a# s IRy F 7o goryma apey a0
TH A | =T I 1520 9 % HOT AT Twar ar | Rady @
11 = ¥ +f 9y Iy F AT T g T WMoy ST wr A !
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vt = & I T Al oy R i sy @ @Y g 1A
mwﬁﬁdﬂﬂﬂlﬁ,m@mﬁ

SR A A TR ITEY A g 4 1 Ted Rt R
& er freft o

(4) T TR (teonom ¢ Crses) w1 1815, 1818 TF
1825 A gave ¥ ADHF T ¥ | A 1825 T THE H SAHT
70 %6 o BT | ST e A S S $ @i auge
¥ wrer venliE w8 oftardar R wt | s e
Jeamt 3 Rrg fremedt & aurg gard

{5) Tt T wreTR Reww (Predecessors and contemporary
Thinkers) ATea® wF Rar€] ¥ sremay MfwE, § € §, € adawr
Fehm e R ¥ wern B vl =Y s & wew Rag
TEY SO &g, B Y wageR el & sofuedl o &

R=rd & o o fawdt & e g o g Rl o
wew Rem Ayt

{6} Wrm (Hisory) ¥ 1803 & 1819 F & a1 ¥
e =TT FoET B @ ww @ @A S Rew
45 mg Y | w v suffis R A el Twwe swar S
qfoTTEsT SR €9 1819 & gwiftE st WA & i REw
egen F5 & 1803 I werfud ot & Rl F wi Prer & 4

ki
(Major Works)

Sar B 3" Bar sw g ¥, dme 9 SRy Redy
3 yoper R R | 5y e el Prenlve &

T W ke R T
) ATabic of Agnculture in Tuskany 1801
() Commercial Wealth 1803
fud) Tustory of French People (29 Vdlumes)

() History of Itaban Republics (16 Volumes) 1803 1819
(V) New Principles of Political Economy 1819
() Studies in Politreal Economy {2 Volurnes) 1337-38
(vu) Poliucal Economy and the P phy of G L {colt of

Essays) -

(ST Wt T Y s X .
W v AT 3 T T X ¥ | s wfh
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Rreredt 2 Eell W o oot
(A Note on the works of Sismondi)

Rrgadt 35—40 T¢ aF Rfw v @ Ry @ |
T T & Sy P i o R w7 § IR -

(1) Commercial Wealth- ¥ 1803 ¥ w#IRI 59 AT FT
AdF "La Richesse commercialé 8 | 6 ToFT { I gEIaq WEW
Reer F 1 i R A yR—4R woer A | whive s27 =
Tak X A frar B ‘g0 gew § 99 ey $ Rg 3o o T
% R e Ry T qg T ¥ 1 3@ g & Rrad @ e
Jtm W A OF AT & gt dw ot A qoed ew R ¥
Fo 1% T ¥ T § e RY ¥ | 7w g ¥ I/
TRT SR T Prafumars <5 ARy ¥ - B o e ¥ R
e Tarat | uew ferg # Ry Rraswdt & +ff st @ e §
whe & gl R # off SfeR @ o) wer B o e
a‘rmﬁamé,ww%ﬁmtm%%aﬁ&ﬁﬁ
Wy

(i) New Prnciples of Political Economy- & 1819 ¥ Eeakicl
T TIAT FT T Wrd "Nouveaux Principes ¢’ Economie Polugue” 2
H yETT ¥ Ol ¥ ww @ el o ghew faw @
REEFR T GH A I g, WIERH S P § T &
sdTedl % & w1 Ty | A 1803 HY sy o & F @
3B viafser snfs i o7 wew Ry sk 9% sq@fadr @@
TAEET % R O F3T v far | S e ands R
e T FR X ¥ | a8 aeiie § R e of oA gew Y
F IOy IE H FT & wwe Rav |

() Studies 1n Politcal Economy- & 1837—38 & Faiue I8
T HT A OdF "Etudes sur L' Economie Polique® ¥ 1 wH A
T ¥ | N W 1819 N @ % @ R @ grght ©
gRaETET Rhar T ¥ o
Rt ¥ rga st R
(Major Economic Idess of Sismondi)

Ry W e gr Rl ¥ man. wwer of 'O §

2 “Allmen, w secking thar own interest, weessanily tend 10 serve the nstionsl

wicrest -Simmond!
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T e R oga R Sw gdR Rreeedt X Rl e
st R Rl o +dr gom | derfs gedw Rear o g 8,
IR O e wREr F nRVE e ¥ oY S g
AT W W A y@e v Seer ww R wom wr B g
T ST E—EeINE ¥ o) ¢o Ryer qa e 98 Fdy a8 ¥
T T R =T &7 g9 ofr fhat i JwwT e s e i
el Rl @ sEERE o1 | W g IR S
s e g R Freenfa sedaHdir 8-
WsTRRY® srdeaaT (Poliucal Economy)
SISEET (Population)
FUF @i O3 F (Peasant Proprietership & Farming)
srefrfieRtor (Mechamsauon)
T T H=OHIT (Concentration of capital)
sferet (Competstion)
Rrereor {Distnbutton)
ART~IeAT&T (Qver Production)
¥ wifE wwz (Economic Crists)
10 F¥t~wud (Class contlict)
11 T el (Government Intervenuon) T
2 FUR @S (Reform Project)

B, G &, g FATEET HO —
L. wrfRre sefmmzm (Political Economy)

Sdmer, R famver T o TerEifas sdarae € W,
Ry, d, sty Sivw o s q&hy & et @
T Paw sy i qdadt by un REREY ¥ aftrs
TE g PR @ | S SR 9H TF w31 A
SR | IR 3 weshl wHRE OF ST @ # e
TR Redrsrr Preenfa 8-

@) wriiRes snferren #t g o @ ¥ (Subject matter and
%ope of Poliical Economy) wmerer & P, whiReer sdwifeadr &
JTaT b & Rvg—unrnlt ¥ 1ge R e
W ‘mifie e A | qud el WA A g, B
TR 0T sy 3 sty g e 3 VI9OT T G AIEAE P
TR, Rreer 2y stqz s SerT | ged v ug et QY 3
T g4 o sndarrer wy gty G e RWTT AR g &

L A O
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dF (Pig phalosophy) FET T &9 4

aftr, R aerifis spfaraenr & faarar & dafxs
o 93 weH R F ST @iy & Ry & g v 8
fog, whwTer @ S Rom—wnrr (‘o w@ sffs Aee)
S T TEd ¥ wewd A@ gq | IR wamar fF sdwe 7
farrg—arrly = e fvE W e s T L SE S
= &, s w9 F ey qiewR w5 Rrand ek A o
Y frerw Rred swaa wEE ge ¥ ghe wE o, W
frsg—grrdY F T aey A A e 103

T RyAvEy ¥ & Yoy ¥ it s ¥ gla @
T, HFIAT O AT AT T g I sy § B
sfarer # wwk SRS T A wer & Qe g |
TRy T ome & B “oret ey anf & g ¥ & A gf W
AT et RYEATET 3w Few WA $ R e = A
guer R 5 g & iR Bowr s & wME AW
st wOT T wE ST By o wwer & 1 g 9= @
agt 5% FE T 5, ‘O AT ¥ oy oF § 99 e ol
=i € 3R SEY T 3 NfErw wearr ¥ gfg € 1 5wt
¥ e wREdT ¥ B, valy, FEET ¥ SoEe B R 5
TR st 9 Rva—ard ¥ aftafia w0 sdne
A TF FedT TR & war Rar Ry 99y ey Redw §
ATty g TR ‘e’ = wftnfer e R | TR, R B
<@ X s A qf W R ¥ sdurer Y we @ |
2AdrT 2 F W F aE Tt gET. WK, TS T A
ey e Rywersl OF WM 7 FaeisT $X SErT @y FTHT
fRsar B < Py er 2 P @) er ey o7 @, Rverdy A=A
AT I SPETAE Y % By ey @y b, w W
TATST FY T T Fy AT GHar | THRIG ST i R T
o AT AN O AT TAT A afew AwaifiEy & ofew ¥ 99
s & el Prmar & R o sfafer wwar €
TR I aChI TR 6T Y b w5 ¥ g AT
i famely & yorhT ey o wadw Prar A |

3 "Polueal Economy at ns widest, us  theory of chanty and any theory that upon list
analynis has not the sesult of increasmg happiness of mankind does not belong 10 the
tcrence atalt * -Sismonds
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Sodeh A= ¥ we ¥ fe oer Ry ga 99 srgarfadr
ST W Raw wWoewm Rar ger Reard ¥ adwe A
Rt & Soiwr wa AR @-RER (el
considerations) F¥ FHIAW Fhar R I wwh awnfos R @v
ey vart faar | SR samar By ‘sdfaet o g R §,
TN R A5 Tw & 1 59 WN—WIRy ST 3 Ry g iy
T R T el ¥ | g wee W § ahad o &
¥l 7e wger B @ wRedt Bl F steraT wenT @ gfe &
FT & | ghifer guet RRwa—um 7, o qrdy ¥ SwEr, o7
FIORA, Reer sl sl oS e w0 A e ¥ R
T WA AT 5t Bt 3 sreraeT o< aver Rar swer ¥ 1

@) iR sedaraer ®Y wEfy (Nature of Polircal Econory)-
IRIRKT srfanfeardt % orfiRies sformar 5t € R wwEr art
R Rt ot & wge A8 T 1 99 90 O Sa¥ U SRy
WA BT (Moral Science) HAT T weT 6 3w R e
TR UH-gaY § g @ @ | 3O A@ar 39 W@ Rem &
U1 U e oY /AT | ave RwHEY T gae vl @ 16E
I A W ¢ v AT o

() vy srfarreq 1 wR QW 39 (A or object of
Poliical Economy)- wesr Rewr war I% @y ¥ ‘o A widr
Sl Rt w0 o st wde w A< wer Py aft A
R T qrer @ dar ¥ O AR ST WGw § 1 R

sfarmer ¥ 39 T gF gt S ¥ wea ad gul
T e Ry b g’ A g ow AT | 5 e TR
SRR 3 e yuT Sewr qga T @ Rar ar, R ¥
I Y e o Brege A% R |G 3 S wA & oy

T T e ® e9dT Rsar | e arer € s
TR ey % S W W wren S B, G sgwe
T Ire i arTenr SAENS AT GATETT ST & G
SR gy ggere 5 eredt v Ry AT 2 P

v} Tt andezme ¥t ser @R (Method of the study of
?hnmmmmyymmma:maﬂmaﬁ;ﬁz

Rty % waw fordg e wrr by & e A ST
SR ey ot wrar Rt o ST A R 3t Ay
ST ST wT o - Rk ar wreaFr Prsed wRrrRer By 1
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RSt ¥ I 9En wwAE od WL A ¥ @ awndy oy
ForaT ghy A O ST wey & wedar A, WY e REEt
srera Ty ¥ SrEw oY | Rae gy s et e a&fy A
TEr HQ GE TN F97 B, I wd 7w BT SqF qrAOtAH
g & mAT W BTy Frar AN FadY wghr Fly arees ¥
A STfe % i ¥ O sifs sy S g ) aren
# swad 9l & W 4 9% yale ge o wer B, SR
A uE e iy & wor /@y amarh @ agaT @nid
Rt

ae i st & Stor § A i Rty i qanr i
TIH AHRT FIAE, TS F FFAET F o ¥ By A
T ) @R e §, 32N s STy
Histoncal Method) ¥ Wit &7 wed fvar <7 sfwret: srmfr-r‘sz
Feeer qgRet & uw oafaw s 2 | 9T g Ray &
‘spfmifRaay By At Y et P B WET T WK I
oY ufifafady i amp 0y o7 yovw s wor e
SR (Criticism)

Rramdr o gy seforaer ¥ fafy gegeh & w9%
S9i wrer ¥ vRfed wnRrr F waday ¥ wy srevan @
Wi 3, gEeAT Prefone sliETd IeRve iy §—

() S et F Tonda wRAT A AT shER W AT T
Jufena wceT & e & Wl | B 3 ). ¥ A ower, IR
T R A T TF T T T DR sy o B 4
A & A Sl 3 e A gearT §Y agand [ gey welt &y
AT TRRT T HETT § G- T & 1

@) sfamer A Rwa-went § ‘wewr @ Garen ¥
AT ¥ 7% Mm% wga P wor SmRer @R @ swEdad
& sl

(un) FRTHA Gt P iy % u@s wrg wder ¥ A A
Rty ot sl wer weR-wTRy wdvs el BY @ ol o SRR
frend st Sedfar dr 3 1

(iv) WY G T WA Rdvrew w7 wea ot Q@ waaT | 5eE
e o A ¥ aE e B dwnlaw sner e ¥ Lol

T Y ST AT (A7 war @ w1 & wee e ¥, a9
e oY Wiy oy S W@ L
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2 wasn (Population)

SaEr ¥ vy ¥ Rend) ¥ RaR e 5 saer
frara & g Bm ¥ | 9817 TS U 99F AT H AR A &
Rrpar gReaor AT | EW A & s amadr 3
MR w@ riawaedy & wit seer § &7 =l @ 3w
& wdy gy & gEe W A A Rwmee o e T
SEer ¥ A el g@® gfi @ Wil sowpT W owle &
waTarl afees IR TAEET Y AT N IJydE g & iy ¥ J@r
AR Feara fa O ¥ 59 Q5 SEeRT ¥ Qe aTHWET 4T Sgwe
T v f6 InaRn w1 s aftmaw ek |

SR sEweT Y gfx oY gt & wew A it 4 &
iz (& n G P ) &Y JGUTRVT ST & H T8
Brar ok wer B Prenfea & wRedr Y wralRs Bar s
SFTEYT T R QT SO R X PefRa Sfr e -

() S e R-wm (affecuon) Fra¥F AR AR AT
T oy gTeaET S | @k welr ¥ g9 a9 < PR
el

(i) Tmiaen @ Tt (Egoism and caleulabon) TR SREEAT
gwmm%mmmma%mam

(l

gy ¥ Ner-Fae F amS v SIwEr ® der
Faifer % | faeg, R ¥ ag Qor oF S a8 5 | D@y
vy % ‘g v Bt # smRdar & e i §ew PaiRa
T ¥ ) gE o F, S AT 6 o s S g Rant 3
& A B o F armwd A dffear & wrr ay g9 ay
e B Yo €Y PRy A F SweR ¥ ok WoEe & A
T RA 1 Y & wer qF Fer (6 w4 AT & T B &
W AT AT A 7 A TRAT A B | R Y @
FAREAT 9 A Y g rHivs ST wwmar |

SR Fawr B WRT = fer syt g3 s
Frévar ¥ 1 SR aegey A Wil serwe A @ @ g @
W TR T A R wer B iR B erer & sfey #y
I FER T W AW TS T 1 IEY a8 ofr wer By o sevwr
AT § IRH T3 AN 7 717 ¥ v WS Brare - are
O grrer ¥ gEa-A7 ¥ afer § w2 | o wer g Rar
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% <w gwear F Ao ¥ Rrg ax b Ther 7 ardr W ogg @
i TRy 9 aF ¥ 3o T SR WA R wed T
ST | 9 waEy B wreer ¥ gfe uE A AR GEE 1
ar yeffer cerel Tt P e ¥ | g e,
S7 ¥ 5 3 Ay @R sRomresy gfss W e W e
@ swen ¥ gfa g faeww @0 @l ¥ ) st Rraedy i
TrorgRRar g siftras ST (ugh wages & high population) ¥ W &
ofwr ¥ 1 g, 3Eh am-uw Ramedr @ g ft qanr &
e ST wiRaar ¥ g i stw A wwgRar s wdt
%1 @ T I  w I sy aRaR F srer At 18
T gaT ¥ | AR A wen aftm 7 @Y F aragg wiriEer ¥
oY qa iR Y Rafy g 8 ey A g #
IR TR FaTEy & R R SR T B, sraaRE T
F fEr o ww A W Ret o @ Ot ik I I
ST % R, g ¥ o awe Rar (s 4 &) sar & 1
Y T W AT A R e g

ferguody, gafty, waeer I 3fa ¥ wa & srafa o e A,
qaf IR YA TRiRar § R T Frar AR e B anfEs
SR, SR-IQET, SMhF T TF FOANFT ¥ SFAAAT B
T IOT HEY B | IAH ARG B qrpfren TSy X faegT
o Rrew A9 o | s S e § saredy g ) AF
T { THR A g eiw SR Fr B, qw R wW
TifeT ¥ B T =Ty F 108 oy Iqermdy A fafRy  va Y
ST g ¥ O PR ST ST T S a8 a® Jqdy mid
wR¥IFamwy Y’
3, % vfire b R (Peasant Proprietorship & Farmmg)

Rraeedy ¥ aowr B aftvers stwern (at) $ 9
anfx wealy & afa & ST % wor & adar sy e 7
% AT I9T FU T | 39 AR A g v [
sy srqar srgefae YEniEr @ aana far sy srgar gy
T FIEAHER A NT TN Fay o kY | mrw, Reeerdve @
=l ¥ 38 T WAl -aear & s ¥ Raadl # E
S0P s EdE ar R 3= e By iy g aTT
pftrafery Fr st afes By arfRd | Iy el aT
Rezaredor & @ Rearr oo qX B oy sl gaTd #F
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Wﬁmaﬁlm%wwm%@@
Mm%mﬁﬁ@nﬁm@@?mﬂi@ﬁw
WWWW%WMWMWWI
Wﬁ“fmmﬁgﬁ@ﬁ*mwﬂ%mmﬁ:&ﬂ&
@Waﬁm%sﬂﬁmﬁaﬁwﬁwmm
W BT A 797 R |
4 wxfEfwEer (Mechansation)

mmtmwm%milaﬁ
W%mﬁvrmﬁﬁiﬁ:aﬁaﬁmma,m%ﬂ
W ¥ 3 FoTTE e 3 ST SN O S 7 e & wge
T T ¥ | 9y 7% o qarr f ST § e @
T B ol qe S qT ST gy @ Svwiar & 9@
mwmqﬁmwmaawﬁm
¥ 9 o Adroree g A O Y St R & g e
¥ T gram YR & S § | S iR & S @ ardt
oy e ot ey e & Rorea sifdie ar g ST
ST & d Fvg A wrge A A aF€ |

W,WW%WWQWW
T g | gy AR W o o T (mixed blessing)
Wammqammumﬁﬁwaﬁrsﬁmmml
T e wd A KGR § M ARemaE ST
(v shiveat (ed <@ ) 7% ST | ey 3 AL
“wammﬁmam%mwm@
T A ey & e w7 & AR ST § srae iy s w7
WWW%W%I’G@*@MWW*@WW
Wﬁ'ﬂu’ﬁmmmﬁ;mmaﬁaﬁﬁmﬁ
IR v & sy @y foeen @1 o S TR i
W sty @ g oy 76 Py ge w8
Wﬂwmmm@%u—asﬁmﬁ?m
T i ey e % i AL F e & o g AW
SR T < AT s g Ay ¥

R, W&%mm#mmﬂww
%|?ﬁmﬁ1—mﬁnﬁaﬁa‘.’rmmmmﬁ
T Praser sy @ e R S A gfe w s &
Wg'@mﬁ,mmmﬂﬁﬁmtm
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RFR 93 e Rt o A U ST WOEH AT W
Frer &% ) g0 SrerraT IRy Ware e P ora Py s Ry
¥ AR & T AU N qHT w0 g Bl s s §
fyer re & & AHATEr it W awat § | S F e A, O
1 =aftn, T o & W o 7 % SRvear T & 9T i W
FEHFER T B THT oY [@H FWIR g gIS I FH S7IW
Ferrme re st 1

aiETT & wm-wm Rewd & oAy sfysery # of
BT Farat AT o B I Eor U yRemr A AR A R,
whfE A AT gaa, write ¥, @R g9 vgerr @ W
R 1’4 qE FEw GRETRTY & & o IR Rrawedl 3 sl
T ¥ Rl = e w0 & wedf ¥ wer | e fava ot
Y- ATAHR A w--TRE 3 Wy R oIl & s snfaraer
#or & I ¥ ) g, Rrad) i vl A anfresR Y, aeugT
& ¥fw AR, P A & ol wer B wa nfaswdy & e
T oy wiE @y AT O snfRemdy & g far ot @ g
TR TR A, T FEC Tt ¥ & s qrar & Rerd
TGN W TR B A o

FHABT Q rfreTd & gEiomdr § a3 R R
& wfqy gary o R, gae-

(1) T FTYT & FRY v AT W T dTg wdeT S
BT R s g T @ gu A F v F waw T

(o) FOAERT qw 7Y sAfASey & forg Fomdy gey o A%
Redry gfaw sgar g A Ay g |

() T WA 5 ft gz & S ST GATSr T AT R
TR TR N, A ArLE A B o iy o
5. TR %1 ¥ (Concentration of capital)

Rrgdy ¥ srdamzen W s ge-wafx & R oy s
T H T AR T | fheg, 9R s wite § §8F
FraY 7 Faftwr 9y U sdergear & fag ores ww faaw &
F foa gl ¥— () TR o (o) o (Ghefrn) Wi %
7% | T % Tl & vrn A ol e g @ oy ¥ )

4 "Man loses 1n tnielhigence, m bodily v.gour n health and ga 1y * Gny A
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TR AT B e F AR a7 ¥ Ra s & (qar o
oz gET v wr R sed & P aw 10 w0 & e b asy
T A geERI & et uRETe T SR o w2 )
W R v AR g9 W RT R B e T el
N st wok s w wH aar T AT B Tl @w IR
B 42 ol NE-Frate ¥ am e L el At & R
9 ¥ ot st Aty Pradt B ) oy wonn B o A Rt
Y w g af Gl @ Fdwor & dar O 0w ot
iiE T oF e s e @ ¥ 9 ool &,
"t et W oo s F oWy & W g W A
e sxdt & ) W geie sl ) ager B B1E g
T AR & e ¥ afd TaEA S §, s A ey
SR A wafer wRww A 3T 1 QT 9@ ST o
s gud ¥ 17l af ax Rewdl ¥ ol & Sl @
Relrer faa | g ot &, @i e & REAwOn @ e
TR A Famdw A
6. ¥Rremf (Competstion)

wiaRRer sdfenfardy ¥ gl vhvsnt o awma N R R,
T S ged s A @ et Frerr §, gux st
TR SR qF Geed deg Bl ¥k fw, gome @
¥ gfe o qorer ¥ gaw E ¥ | Ty, Ryeavd, & wde
AR ¥ Ty ¥ afi-wify B §, wofe 4T @ weRd
B e T wferst @ s g gefeRer e % Ry
RS T AT wer f gE@T GE Wigd YO9 AfRer o S
HE q¢ o ¥ | wRvet & Sl S ST )
T wy & Ryg s 36T B @ @ Redy aw el
TS yRyere] ¥ qwer ot § ) F s Sowey o ot Bl ¥
Ry mor v vy o & e O Wy % g e wftw
W F & Rl s it SR AR 9 A S B | 9 3 A
AR 39 aiftrr s weEret aRg vwl I ¥ ) 99 a@eT
F AR ¥ R oré weer @ ST & { AT 91 waEEr B
era % Rrg W wRrert v s aar S| wE B T
o, WY g-epfnh, gE-wweRd, g woad, @
VAT 0T R iRy Y, A a5y @ wfwwt & 76 R a@,
RV S Rt ) aeivron w0 ¥ dwaiivdy S viversd ¥ S
% (wf, widr o yaiRr FET i TEg S Svearar) e
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2, ¥ semas ¥ &9 & (N wwrgfeal, sl ¥ w0, AREr O
e = Fy A snfk-sny) wAr @ any ¥, whfg gwn
Farar & ‘ag et Wk TR FRET ¥ o e sy o aikn &
FETE V'S

S T B witremt e ol ol wrfy o At 9w
Y qAST { aege #Y w@) gf WA B Q@ & g I
33 wT 39 AR T $ g wfved #r onedy 8, o 99
a7 T AT waar | gy e &, & s oo st
sfoeaf & Reg & (
7 B (Distribution)

Ryt § g5 o g HET o @7 97 5 s I §
& stftrmenr ga ox @iy wivE ¥ 1 g, e, adeem, aEr
5 geamaT &% A oT Wy ok SuE faaRer s uE anagt ¥
TATST T & 47 THAT § | goX valy &, S qarar B wfwsas
TR A@H T ¥ ARHAT G GF Feary w7 gua g ¥ |
T ST 9T ST o Wy Y enl) g o Fmr Y L g R
T T I T I-TY, GRafer o b 3 Ry far |
3 urEar ¥ g9YE ¥ ug snfdw wite ¥ FhaR ¥ ag FE
| o IR T AT % S Tor I F it Rawr e
STty wTmfe gE v w A T I |
8. 3T IWIEA (Over Production)

st wiifsa sedmRady & Beme & & § § TR
Py ¥ oy | o 3 aify Ioumaw &Y T 0w F qRe Adv a
T Baw ¥ sgee off wmw sl avr g |aA ¥ e
FATYEUT AT Y FFA—~ITT 1 TT 67 387 & 787 Srer
o w0 ar T & ao oRiest wa & S aor S w Rl
21 guy vy ¥, sfafe seburet w3 genaT ¥ gha v enfa =1
T AT X | fg, REwrdt @ 9w W RERr & R 78
o7 | IR AA—JET H IedreT A AT A gfS A wvedy &
F-TAESE  IH wh TR AT AT A FE B ey
v ' g T ¥ 1 39 R § Rewdt ¥ Bean e v
Aot 29 WA A & ¢ WA qqrar @ adA I il awd 4
¥ % SR FEw & 9w ded ¥ R 9w of wamr iy
Stay—gamaT o AR @E g o W Tl ) wfve &

alny and impatrs the bfe encrgy of the race

5 hapsthew
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s Reder ¥ 1 st wfre Y wrl gl ser 3% %
A TR FAF Al o S @ asar ¥ <R ag worgh g
TE T T q§ TY G A G IR a9 | 6T s S uw
FET—yerT fETE e & S e ¥ awee vaeT &
s gfe sl et &, F0fE geaweT # fieae g & gfx
FY B s e sram &t ¥ SR e WAl ¥ afy,
Fr-afen ¥ Ty ug 9T Beked % st o3 g varT A es
TR P w3 HET 6«7 O suy wniEA g €Y 9 i
oy i ar iR oftore et g & e, gom | S % =y
[, Y @ agET Wl & S ¥ @ e
[EEM WA qEd | 98 o ¢ B e § O R g wm
age eniae 2 ¥ g A9 wdht e g T & 9w & S
1" R X gaw Ry B ofy Sowe O awear g
F & Y 7o & Ry ufs g R T 95 0 | Rmwdr %
I FA-TewET H FHET H T I AX TG RO
Premfr §vr ot 3 Renfwr B s g 83—

(1) ST Y wirdt wgh,

() SwrET w AR awgslt # IR 8 F R e R
BT oY o SRR F S e ST

(n) =7 FT ST H T gEd g vy § W g
ST

3 fEr F osmER )X S9N arEadr sy wEeT ¥
Freniener smor Tl

) TSRy gy A T T FE-E AFAF T S O,

(1) SEESY L AN T Y S ¥ AT 9995 Iq@IET
J Ry v g™F 7 &,

() 9F¥Eret ¥ @ 7o ¥ R IS g AN w0
SATET IR BEY WY 9% FATAR 3

(iv) T X & ¥ A QAT ¥ I9q SOt Y e
T T AT T AL,

(v) st xfevem, s, SeET & 9 v

6 lec s beware of s dengerous theory of equitibmum which 13 suppoeed to be
msomancally ctsblshed. A eertatn kind of equibibmum, 118 true. 11 reestabisched

the Jong run, but 15 oty afier & fnghaf armcen of sulfenngs ™ St
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TR F HRT T B AR 85T T S

() SR ¥ oy 1 X w7 &7 =T @ W A
A o % & @A e aivrEer I9% W it
TR B HRT T B, |

fwdr ¥ wawr B sfv-woeT @ @Ear geEe.
PR Y A & Sanwt & aadt ¥ & Rl dd ¥
TH AR W oweEn ¥ A W - () SwRa mg @
mm@ﬁﬁ%%mmﬁmm(.am%
&y & sr--arRs B @ | sfaes @ sty AwRy F W
TR 0 IAIT Oy FeT § | 3 o) @ o wE Awaen ¥
I ¥ | & afardn # sfafier e gl aff w0 oy | 5
frwdier wafd, iR quftafy Jemaa & qre sndifERT wRr—iiRs gt
&, Rvg, Too atege age S W & ¥ sfErdelr o e
X ¥ | @k T ¥, afadars o ma # I st O
Y & 1 R ¢ A o T O agie w e & o
mmqﬁaﬁﬂﬁmlz@:?m#ﬁaﬁwﬁmﬁ
A qof T A 2 1 or: A TR SRR Iared # 4 A
o o T | e, T Rl ¥ renfvemeit o aegeh ax Al
T F Y SR I A & | 3w IaEm wof i afr-saed
H WA A1 Y I & T IR AR A Al & ey ag wmdl,
Y O T A |

TR s T -t = w0 arafens oifw
TS A ¥ afees T wa PR eET O Aeeag e & 9
AR T @ AT IONT Ty e g gl d
T R Tt & R TE ® 1 2 A e o qEk & @A 31
SR FoTar PR SrTer S5 91 o iy Y 93T agiie 9us
T genfe augs’ # @ § R sr—wivs s s & | @
fresodt & sfi-oncT Gy 9 g U % ge
=y 3w B earess Bmy e srvar vy 3F o 3 R
Fr T AR Y FA-WE GRET A w avEy SO F 99
ot Bt wm-wlRs = wfer T W 1 g afar 3 90X
ATHIT TR Y Forerraey srpvares wamar )

AR-TeTTT #) RaRy BA Fow AL 7 A A Qenrd
¥ 2 Rran e P (0 3w i et oy IR
BT ST () T B S A 37 & e A whe < EF
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Wlﬁ#m%wm—mﬂ%mwmﬁﬁhﬁ%
ﬁﬂma@ﬂﬁ%awﬁwaaﬁﬁ%?ﬁaﬁf—m
£ ey Sy & o § |

Wﬁﬂa@aﬂaﬁzaﬁaﬁﬁ%sﬁtw afa st B
T sos adr ¥ 1 TET m@maﬁmﬁ@ﬁ@%l
mﬁﬂuﬁaﬂ%ﬁ::ﬁgﬁmﬁaﬁ%m—mm
ot <t 17
9 s de (Econome Crisis)
ﬁm%ﬁﬁmmw?,ﬁwvﬁ%ﬁlms, 1818
@mzsavmﬁi—-saazawﬂ’rma‘ra-élm '{vﬁ?mﬁﬂaﬁ
Wﬁﬁmmﬂmla@ﬁaﬁr—mﬁarﬁﬁ
W%mmsﬁzmﬁ?ﬁwmmmwm

IATHANE !

T wHR RrEwEd W anfiiE wde QTR T FEE
mﬂmmﬁam@%@ﬁ,ﬁ%qmawﬁz
¥mﬂaﬁﬁ§mﬁﬂﬂﬂf\ﬁﬁmfﬁfmﬁmﬂ
ﬁ—mﬂmrmw%ﬂamﬂﬂ%aﬁﬁwﬂﬁm
%mﬁfrwmﬂmaaﬁm@ma—m%ﬁ

1 'smm\dlmmdmcﬁmm\ﬂmﬂiwsm&ymewtmciqck bemg onc of the

ongmatrs of the ver production theory © Newmn
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TPOTH AT § (Those who totl) FET ST &R (1) ¥ ST aqfy W@
2 (Thase wha posses) srafey frafer et ¢ g & ot &
IRafy wF o TREis R & ewoT W ¥ aiftis awdr
2 gy Aare & I ¥ 1 99 I B S@eT #RE Y
TR FHE AT U w0 iy sowmwt o @ @
IR IaH SIEITAF THAN T B YA FUIAT HEATAS AT
39 2 A Y | 39N =T ¥ qre sa—wRs @ sAa @
RO T | O T GH AT TAQ WIS HRE 4T T 1 595 @
FEmT ¥ yiyent, a9 ¥ oavr 5 s, A i st o i
ITHHAT & HER 9 IART HAT T W GRIES BT & W
%@ w3 Tefiar i fi- ARy iy ¥ )

g, & % I far & 97 &, g swerrar anfds
THT B WA G FT ¥ R warr B e 7t & g ww
wie F¥ TERAT F FOT ¥ ¥ FY e A Renfrarsy #7007
g & | gud spforaar ¥ IAfY & i @ AEeT a@war ¥
AR SR ST FT TG ST Seeedwr O S ¥ ) 3R
AT ¥ IR TR 7 aRgET S SearaT 8 & g ¥ v
IR AT Y T DY el ¥ | 599 goer FIF K6 AT
2 X DT e g wrar 2 1 3l -l O sy
AT ¥ aite e sfyer Promandy ey 3% avar ¥ ) fie-div
A F @l @@ 77 & T § fR e sftw Fafe o
arly A0 B R A e 2 1

@reT & T ¥ feedt & ohadt s@er w
wffw wway ¥ ex—aftaa a7 | TR =2 ooT wEEw
BT Ggfaa qF SR~ anfiie fwrd & awdT famr | g 3
qmm%ﬁmw@m%mﬁahmﬁm
¥ R Ty vl ¥ ovarws w4 (o ¥ o=y ¥, 100
aftm, ST aETT HIET I &, SN ST smgRT w9 T
10-10 FTEREr Hr AR XA ¥, B g X OF FAgIRy WA,

8 Productron “closes s outlets an placmg & steadity incressing number of poor workers
I the semice of the masiers of production and exposmg them to regalar
mnpnaymuu. ~Sigondt

g of u g bt the
ban:nemxmﬁdh& udlu(mmmmemmmlmmmdmu
mach less ndh but who emplay each 10 men who A « Sumond.




AT W= | - Rramody 165

ﬂlooomﬁﬁﬁmém%aﬂ?ﬂmmﬁﬁaﬁﬁ
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W =AY F aifoafirg ¥ iy o o @il s vareT
A HIT 7 gort 8w |

Gl)mmﬁrﬁuwmﬁﬁm‘raﬁmqawgmﬁ

Lol

() ATTT 35 sty & gy e wrary AT Py o
“’“‘W(Cnucxsm)

T ¥ s g Mot & onfw qwe R
Ry < Presfoer srerepr o ¢ 8-

O Reomdt ¥ Rer ow wfm § | otffe @@ daw
:?ﬂwmwhaaﬁﬁmmj—m%waﬁmm

Gl)ﬂﬁ»wm#mﬁ'?%ﬁvaﬁmwmﬁ

Q‘"ﬁm%mmwamvmwm
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) Rresredy & sviver @ saver o el er Rvar i
TR Y A g 2 |
‘”’*meﬁmﬁmmwmn
(V)chaﬁaa;agm’mmirwwﬁamwmﬁﬁm
ma}‘ﬁﬂﬁﬁw@ﬁl
O 3 Pty et v 5wz 1 € g e v
R, S ey |

ST STl 3 A ST arer ants | way
;“‘“*mwwawwmﬁwaa ¥ g
& S wrafie e 9% aet Rar Rad aw & Remwar
h;;ww?f%znﬁfwmalmﬁsmm%m&mm
mwmﬁmﬁc, VI & Qe T o e R b
Froye P ST T & | aer g QT Ry < < 2 P R
%$Wﬁwlmwmm%mmmﬁ
PTER e g
19. whaing (Class confuct)

T E R g il wed R



11. TwT TRy (Government Intervention)-

T A Rt wfer o amiE Re & @
sty #Mwaﬁtm%mwa@%mwﬁ
Fraferare # AR @ e P | g, ww s o R A
IR T | 5T 3 s frarer v frit o
AT G AT I o et e o) s gt T
‘Tﬁﬁﬂﬁlﬁ%ﬂz‘rﬁ, "%Wﬁﬁﬁraﬁwﬁvﬁm
¥ar et & o SR & P 3 7 & o medw |

ST T B Prafamme FT WA wd-wey o #
T S & R | STy el & 2 3 vy et 7
W%wwmmﬁrw%mm@mﬁ*
TIT SR 3 Y S 35 SretTaT B8 i ) < o & | ot

m#mmm%mmwmﬁ
mw%ﬁﬁmaﬁm#mﬁmﬁa@#ﬁ
E‘vﬂiﬁﬁ’r%mémmmzﬁ%mﬂ.aﬁﬂm
Wﬁmsﬁﬁw#ww#mmma
mmﬁm%m#mﬁlwﬁm
Frenf gam Ry -
P 2T Y T (Peasant propretcrshugy T farar
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) P T AR ¥ IORT F a2 T F W ) B
Ty Y freareT Rar s @fn a¥ ey ¥ i ¥ wwer @
FTHRT (e | |

@u) A A yEE T qF @it | e A
W9 2y S enfem e ua sRrTafdT & at anne & Wil |

Qv) T ERTRT qgTAT Wi arfy AT ua aww o &
FAT 9% A% oy o7 G a9 AW ) angain ety
VYT &I @ §a & 57 ¥ | 37 & wRY smrad
TRrrter g sifepY, stfir SeEeT iR X A T of T
ke
O) =R B waly & s afFn ¥ gk @i F e
SR R TF |
) &% F7 g3 g Ay snft A gw Ak o s |

S e & we € % sww R st gaar &
T 9 Rar «fs o garead) Rews F o7 & smftr seiy
(nenm penod) wq THATRRT & [T Hae $B yUHS SIET
{palhaive steps) w1 FaTT B | TR am & sefwre I
TR wrgre 7Y g AT A Frnifher el % 9y 17—

0) ¥ vurm s oT F@TS B | R sl
U ARy qx A & wATT A wRy B oAnt awes &
SR R ez TRoTeT P |

) ¥ Fury sl g F Prawer ¥ fang qes aater

) ¥ S gardr Y g H ¥ ol Tl wAT O | s
ST GRS e |
Rrrradt a1 syeireerer griw
(Critrcat Appraisal of Sismondi)

Ryeredy qer ag omaret =feee F ot 4 1Y g A S
R ¥ e, sdwreN, dud, MERE, AR,
WU G wer ArEarETd I | ey s mer i gew
R g Wl sedwrer & arftrs o Rerd it aE ¥ Y
T A ANfaw @ | gdRRE R B T T L H, T oAEd oF

o o @E & AT gUTeE a9 1 AR IR e
T SRyt 97 s ar
R W ¥ g TuT A Qe whre R & TR 9T
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| B, & ww e Praes W & | et BRueg & 9ol TE
F B 07 Y 07 % ot e e i Rt 8 S
smmvm%«awm%%ﬂm%m%l
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A - RTe, WEEERT uE el @ g IeRardy
A | ¥ ImiT-ghE uF Ied Rftwar o3 w2 R ad sty
T sfr—acud #Y R # aga wmire Uy sifa wwad T
M1 ol ¥ Prowee B N Y o P o & owaw S
et T By O o Y e Wil B o Wi R fre
oAl

g, T o® o 7 ¥ B 3 wEeer T Rdnedr 4 )
I A qEw % wdw QA | ST HaW 9o 3hE § R
wfergat & wadsr 7Y far, as o7 397 ¥ o o5 e %
=7 7 virmt ea@ 9y s9ER a1y S ) ¥ QY I wftremwt &
FX W AT Y | g ST §, F arig @ F wE
S[AAH AT AR A | T AR 9% I 97 Aerewr anfi F e
F A v Ty 3 it ¥ () AT ¥ € s B aw &
Farsg wEfEer 1 Rl R stk () AT € e Feaw
e F g @ gare A @ | I anidw B ow ww Ao
= Y | gafy, suffew gane F SO, YAy F w0 A7 FiRrEsr
F g ¥ e s QYR sadad & g, 9 % v s ¥
o Rrers w Reaw v awa 3 arr § | 99T ¥Q 9T OF 97
Tt a1 R fvar s SR ReTHT A AT S & ar
4T | YT T Y ¥ 9Tt we W wh ay Remd
WG, 77 vy 5 By & gt ¥ o7 ) Awwt aga a9 T
SR arE W W g 89 o A RraAvdY T ST e ) aArer
AT FHTRr |

g, ¥ o orh snftiw o 1 g T WO | SedlaT
FUAAT F AR R FRY guhardy arger & gode [Far | s fs
ot ur wEd A wonae # raser % W 39T
g ST A | vy FrofT R’ w Froly weelRe’, o gharg o
T AT ¥, X WA qorT AR < SR GATATE A T 7D |
Rt ofr aw wl) ¥ i o wmware o anfiE ol & o
T wrert Fadv farar Rra ¥ agd 9wy wige weare Rk i

TTH TEFA FT gF s ag oY & s & e mureard &
IGATAE ? T T AT X, T R AW BT}

& Rt o TSmEdl & ? (Was Sismond: a Saciahst?)

g Se-~f3uTe w1 Rug & B fEEvd gF @l & suar

TS ? AT BN, §NT ¥, 29 AT 7ar @@ FEw £19—



170 afife R = sfew

(A) Rrewft T wmroramlt & (Sismond: was a socialist). wfafRsa
FETT % Ry Y ST adwgd Rramvdy & € 9 oy (s
2 @ T F ol Rars iR § ¢ v 3), a9
IdyiftadT @7 F &l 9% eWeEE] aar & | §Es el
frmifeer ad R =T A 1—

) faeavdt & s RaT &1 999 &7 T TR T
FHISETE YR OF dEH R A a9r ¥ 1 199 ¥ F wewd A
TOW I R W WO HE g BTSSR @
s Rt e | wdr Y 9% faR ATz ¥ werT wATsardy @
¥ oY vy Porersy ¥ | Semend, wgd Wit (vt ¥ Ree RY
% @), vt (Fafiee waiy Ao R, aa-3aRes wRi
& 9 ¥ R syt 3) Jewdw (anfds whe @ R ot
w® i R i waly & sy gead. s A 8
Forere ) o Wi (@f—ued, ST Wik w1 S, gl
Moy sfe—anfy) sk dew swr—aud R ¥ Rig s =l
¥ ST AT o wrhPues gRIviarfRay oy ¥ |

() I WIS g et gaR deemd EeERd &
Frerdfr @ 1

) ‘et AR s Q7 at-rda (Ae) o@ SR
(gefrafey Feararaat) & R & omar & s s whET w7
T TR ¥ Y AT whwey Ry X g 1 Ry wereraedt
¥ Y % Ay &I e T At |

Gv) SETTETTRAT Al S WY s Pt % P,
Fro=or SR qTeT A TN gETe Y yffrer # wear @
Ao & w -8 X gfg @1 gare Rar |

(v) SR WATOETRAY Y MRy avy Y wEwr &l @ AT
m%%ﬁﬁrwﬁﬁﬁgmwr%mmﬁ
ST F9mr |
(v) I IW ATER O 3N g aEveETEy #E7 ST asar § %
SRR fAEtaTETE U ga R i Ay s g Rear |
(vit) SRIT TNE NITHT AT wT Do, TET—ArT—wA F
yarT oX A%, WA A gE, T F ao2 gerw, Faeas aa
wmis g Y srqer o iy S wada B A7 s
el srfarfrasr oy W Y ST S gordy |
(B) Rrerra 1 ool =t & (Sismonds was not a Socialwst)- & T
TS qF A€ Uy | 9T N Fe Gy, Fer T forar 9€
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S OF i S R et s e S aw v (3w st
Tx Re tur sits w0 fane ga sedwrelt I eAnEET 78
AT | F1% wdT A FAvihd o R o wha —

() S TETEART 11 R 0T ¥ Faw gursary uEm 8
5 WY 99fF, IEas A, I JfE {eT w oI s e
FRETET 3 ATEE s R of smenfla 2 )

) TF SR @ wad s 9 & w3 wg i
FerefY Frame Fiey & Tt 93 |

() R0 TRy Y wifer @ ) |y w5 g wem
T o @R aftgdd w1 g & Rar 13 @ e o
T3 el A oy wg=nd aRadT e S e 4t

av) 9, e, el g ey 3 Aewr Wi Y F
BT, GHINTIET Tl Fgl o ghal] |

) 58 T ¥ae Tl e i & arer 9 arely smav (e
T g 0TT) a3 afE I Sl 3fk, g
O ARE F o wAd fEmrar

(i) sfafiser garma ¥ wfa Rreeody i ey e v =Y
W, . 3wy oft el s i A A e 9 1 s
I EAISTATEY R T qEY 0 & |

) ¥ 2T Aafrw waaeen ua Bl B § ands I @
STHFE oTSrETE § o A B R A e ad ¥

(vui) ¥ Feft emRy (S arranadr H1 & site ot srest
T W) ¥ ah fdnft 7 ® aRE Faw qw goe TEr A
FETTT B B wr < | s oS e B, 8 Peael
HATEY F AEE el O wilie el A A ot wmee
TR aftremra guftefae & ey  Yewr S £ 1

@) T AR B Ry BT T oY B, feg wfe o
¥ T@— Y@ 3 G QAT @ i S @ R |

() TR AT FERRT THHSEY FE qar-ad N,
qHET O GRAT iy A wArerend dseTe & wit sl adr
REY R IR g, AT |

() ¥ ¥ Hhaer wrEETd) watar F Fg Rt @ afRg
AT A Prier, R ufes soEar ) sgpa i sar
LA Eiciec ]

() SR Xaftre ey ¥ gfy ov I ST A o gad
Tt A !
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RS ¥ W ¥ 9 e 9 F ow J Ry
awt # geer T ¥ af aftrw w2 REY amER W IX T
aRTEEET A & g A o & | sy o offe g Re W aw
o 7@ ¥ 5 CReardl, @ @ oF sASar Ty, @
FETSTEIfEA ¥ W O e eeErt § 5 ¥ AR 9T 9 saw
T T aifdres Ranh Ry ¢oe

it el % i 3§ Rl @ w1
{Place of Sismondi in the History of Economic Thought)-

i Ry ¥ fvere ¥ Rrawedy o s RRtve & ¥
Foraeft Prmuf¥e aredt ga et ) wewar 3 gt Y sy gt 8 |

(1) mffer e ¥ wwy SwATE (Maidan Critic of Classical
Traditon) siifsT gwEE, PBY @o Rewrdt sRady T
(orthodox tradition) FBT, F TIY Ted ARITH H BF A ITH TH
s RE ¥ shew ¥ W’y s W he @ a%
(1803-1819) R & =rogmer ¥ S ey { wr§y a@AdT
0 7T AT ¥ wfafRe gwEE ¥ wads ¥ el & W | 9@
Ferer. T FEY 9T T A ReaT— () SeTET % sravaet &
siftres @t ¥4, () iy & wmrorsr o () Fratemars w5 AT )
7% BT A AaRE wear W RN @ SO g Ie 9
T H LA Ry | TR SO Serde X JgeeT S
ag o+t fag fmr @ wfafear wwRm &1 snfds RaT 7 Fa
Quget a7 g IwFH TEER TF W17 F qErer g AmiiE faT
9T IAF T UF T THIT 9 | SareRer F g, 9 g T
‘F1E W Favas R A a1 ey g @ Raw
AT TP FAT O A I G weler W e | e
=X iR T T R AT ¥ i e ¥ gf @ sdorer @
Tt SNET 0w 7 Rar |

(2) wiPsw T & W wvia® (A great admirer of Classical
Tradition) RreavET P9z smele 1dr & | o= wret wdy geT R
T I FFOD F RTRY A T F ST WA, For
STH qF T frur | wlifeng, @, ofes X far ¥ 6,

10 "Swmonds, though not himself a soculist has been much read and carefully stwdied by

soculsts K i agmong  them  that b nflumce s most
tadked * Cnde & Rust
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“Reamdt 7 wlafted waRmE ¥ s Aran of eeg wly A8 A o
ITE W & BT F wir o s @ SR S @iF wfafed
R ¥ SrereRt SR e ¥ I @ @y wroawEr
BT 1 & e 3 Qew o & anfde e a1 S 381 & ane
R wred & Sar grdve Y fre <er ar |

{3) 198 w ¥ snfifw ud TR Bamt @ W@ (A Source of
etonomic and social ideas of 19th Century)- ey & fmwr @
@refr#wﬁﬁaﬁ%agaﬁmﬁﬁi@mﬁmﬁaﬁrqﬁﬁml-ﬂ?
A frear B | onid Rred w areniv avE e ot aenfy
A—gfadl-maen % sTARYE w9 UF s SNy &y
Al % =Y gRT—ma-a < e R far
S TG, gl A W U A o ¥ | T SR R A
TR w3 W S A s ga et T R
U F9aT Wy Raavet ¥ ag v oy | ety e ge R 9 ey
AT 97 Sy ¥ ey @ Remd Raw oy o 194
T X T o g |
(4) ¥ ot & gt (Fore-runner of many schools of thought)-
. Ao % e a6 Fré s g R T ad & R
BRI 92 9% Rt & w7 aer & | R ¥, P
T O ITH Y ST STEFAT F Y@ ST AT 8-

() "R wawar (Social school of thought)- Ry 5
BT s R g A1 gee i gRSEIRAT 3 sfrw A ey i
TR & TamE At B ek we ader o (i) & s
A @ 1w NfTE e B e, eHoaE O
TR ¥ Rrminr Ry o 3 RV 3 9mam R 3wt e
¥ g ey | i BT A T SRS T T
I T g (State Socilism) @ A= < | T
TNy frard ¥ Awd dira Y e garer A ety e
TG 3, T 3 T wr € R T R w S Ry
FRA |

(o) RfveRvw wwaig (Historicat school of Theught)- ¥Rverrs
TR 77 e § By adwer § s ¥ 9w Refve
ITRT gt i v T Rrawr gAY o R Reeed &
T a1 | e ¥ e R v, w A, e,
TR o Py sai & 1
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(i) wra-nRAfRE (Neo-Classical school of Thought)- T THET
F i fyemew Y seve wde ¥, e wiafse wwEm &
P 3 Sy T Frerer 9% 3 W w9 N wRge A | v
e o RwmvdY ¥ Rl &1 e e vsi | g § 1890
{ FEY IR A T 7% uF Heqmw wur qfRarer & SR R
5 et wpE FRm A TE e v Ry I gEesS A,
TR AT HETT T I TG A I awq HY g ;T
e T qera |

(iv}) WA WWEW  (Institutional school of Thought)- ¥
I & e AR 38 0T 8 & | faawr o of
Rremvdt & frae &1 oo v a1 R o Ry # 9F
FHRRTY HT QeTT o AT S AV of sy srae aver o waar &

(v) ST svres (Welfare Economics)- 8% et W
g & R Rl 1 Rraedt 3 Fierr o1 e mr agr ar |

(vi) S~ ahrsifarer, feder, Rfdmas s ardfasy oo @i
aTEr % TR % off Rrawvt § ol B ar | F Rrgardt 3
Tre Mfafed awera & wg—sneas & |
{5) oK TRiRT ¥ quw wEdE (An Apostle of State Intervention)

Rrerrodt Sy onféie SRar & ST wEAR T AT
arer o AwTeE @ aRi RaT ET ¥ | g s ax & TR
ST (macro economics) Y AIF & AT T 9T A, G B A
3Tt ¥ arer Faremes e v |
(6) ww RAew wi wEEiE BOAE (An Original and Practical
Thinker)

Rt e #Hiften o aeRs RaRs o | 99 Rl
Amen & Ry w0 seavgewer A% far | ¥ v el wwew ¥
afufea gq SR 7 9y ST gy W & gwar | s
Tehe, FTA—ICAE UT AR & A T Th Fa= s
JIHT T IR & | SR A% AER wow & age A9dis K )
IR FE aAren A ey e Reefter s Prsfor A |
* WAt qaher & ufte € @ 1
{7} garll ¥ wd® (An Advocate of Reforms)

T FREER st H o ¥ F g b owndw ¥ L
W ¥ sfE w9 99 any Ty % ofde #'¥
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T R e A | TR ¥ wmleg g3 o R e
A W ¥ warer e & |
(8) v 5w srgetard (A Great Researcher)-

Redt «F werT aguarat & | 1803-1819 ¥ 91T
I Wi ARETRE AgEUTT Y T s el 2 it
AT | gwdy S s sedarer ¥ st gf |

STYH T & we ¥ 5 Rewd ¥ ofis faT &
O o 92 Rk Rig & anfife Remdr 3 shrera & 939 o
R o R | R mnm @ F WOTER, TE s
SlrRept T8 S R Rrewdy @ A o MR R
W% w8 R gy RO o ¥ oy dnw i d 1 R e
T R & gy &, “‘garerrelT ST 9K ST ONIT 95T F
" g, A fs oRtew ¥ § 757 @ S adt—gad Rvas
HTEr It & wowaget ¥ Riaeft el mt Y s 17 =g
i Ry & gferTe & oo w0 Fruifer =T ¥ quwe @
T B, ‘it ¥ @9 Rt 3 e Bfea wom
T X 3% wroer 7 srer F R % Ry ¥ wer 412 A wfifew
T ¥ sirewe 7 T | gain SRR @y @y ol aaard)
R 7 frar g, B oY, ¥ o T Y g 9
FEE ITAET FT T dee sl & 1Y s snfdw Ry
%Eﬁ’srw?rquwwlﬁﬂmmlwww
T ¥ 5 1981 w47 F arfteTw wewyy AeveT # Rswer &
Rs1m & e e 1

o=

1. Rt % wgw st Rrendt wr aift R ®R |
W : qRT ¥ ey w7 oRET A FHE IA4S Al
Py 7 welirer wX |

2. = o™ wema ¥ B R o aaemErd @ ? W wit s
AR
W et wg oA e R w7 s sl 9w
T Ik AT @Y o 7 A 3 wed & Rl ast
it R sarey 3wt swer F Proed ¥ R 9@ 9@ o aw
sy wwem H Ry 1 SR TE fRar B R
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HTHETET 5T 31 & |

famaedt & ofds it w1 SdraTeTs wivn wRd o s
Freril ¥ yRvera & e T Paiite A0R )

Wew . yree A g T & ey afdve amar wY &
T ST AT AT FR aard b R v
& el S T i R % e F i ¥ )
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(The Socialist School II : Robert Owen)

T T Frord T agn i b B R (s
Mg e o A W e A o e
= A ol g Preradt iR €, o ot Rl §
T AR SR S T T e w1 s

SR ; e e T O o S 3
Untroduction : An Associative Socialist and Father of English
Sociahism)

A Rl & sREw ¥ 198 98 e R &
SO R S adt ¥ | gt o 3 Rt w6t & o o

BT, S O Wievd quWaTE § | 9% QHEETE 6 9 59
3 Rearly s wmdey 1wl @ A s aRade R
ﬁﬁm%m@r#w%wﬁﬁ,qsﬂw%m
TR AT A g e & ey o gan far | R, S
I g o s &; ww 9 g S ¥ SR
TR o ¥, anfr w0 A PR | g aRt
T R fomed’ srqar ‘Tl (utopion) FEIVRTE A T
T & | $78ve 7 gue SIR-TEIK A9E ST T B | g
F%WWM@'WWWWWW
¥ 13 S, Reers, R st 2 sy & |

1

"I 1 not quite natunal 1o conclode that these mfitely mors dehcate ind complex
mechwisnt will alto increase in force and effiaency and will be really much mare
conomcal 1f they are kept m good working condition and treated with a cenan
meazre of kandness 77 Owen R



178 s =Ry 57 3he™

Wi afta
(Brief Lafe Sketch)

JAqd IET & FW 14 WE WY 1771 FT FAE F G AT
(New town) ATHE T 9% I8 3= F U 10 Areqshid (saddler
and 1ron monger) TRATT & g3 | I oRaTR Y HAaiR i Rafa
¥ wRor 9 af & Ierg & & g wers-ferard ge i | g,
@ X e s w1 W@ R shew, ShefEr @
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& B ST R ge ), s T e
T T 1815 OF T THEHT T I K | 48 IAF AW W
R T B o A )
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o | o Sfa & 59 Wor & R el snffe oy ST
TR A 7 A T awraeifE waw ey | IR AT HRAT
& TR RAT O argkiies yind & g Ay st | 5 we
¥ oRPw =7 ¥ fig SO s 1825 & New Harmony Colony,
Indiana (U'$ A FY T 3 | 30 91K Ug o IOTHT FARET
F qaefY T T e TR S  wff aenaiis e ¥ W
TEHT T AGH, AT U QU g Fr & AT «6T 9,
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SrafieT ¥ FI9H e F FAS ¥ Orbiston (Scotland) TF Tytherly
(Hampshure) 7 7 36 &1 wTTias SRaar w@fad & | g7 @
I 9B sww AW g9 WO o9 N ' Ry, feeg, S uE
T8ror @ off e € <@, gaf, s awht IO a9t 9% e
| 1 T 1832 ¥ SN WvE AW meeneelE d9% g
(Grand Nauonal Consolidated Labour Union  GNCLU) @& ‘Tl
T2 A§< YaAST (National Equitable Labour Exchange NELE)
<Y ST Y | T NELE 1 ST S IS serd § g
T WA FATE ST AT | IAH G TR Y WAT F ARG
e o o srsaraetie o R g |

Iy T F A" W0 A, A WA 1835 F @ GF EH,
IR FwREEr ¥ R S sy Bar gaie | gl
T whAAT 7 T 9y W YT Y T & E e T8 gY SR u
1850 T g A A A I gr w |

9 SET F MY o sfw o § & FE T R
st gl offer ofidr @ 1 sy @y ow @ offeT & A
T 88 o Y =g & T 1858 W IFv=hr FreeT S mar |

A S A R A AR v
(Factors Influencing Robert Owen)
A= g & snfew Riaw o gare Fenfea we=dr & e
et —
(1) AR ¥ g& (Napoleonc Wars)

ANy F &, 9 IaX FHET qa 7 QAT A SWHE
¥ e M9 ¥ sy R & w0 ol fear, |06,
R aETATaE ST A Sy o Ay F, 9wl R
Adfwa S gy FrEmar |
(2) *iniies mify ¥ goftoms (Evil effects of Industrial Revolution)

ST I % ard €1 3% R 8T STT A &
M R 77 S w5eft 7§ 99 gERerA B TRAiRar W agdr
% | Wy Wt WIS B uer & ant-arhd 97 anhR & Wt W
R snf oiinRer & sfueers «Qa =P & oo @y
T wert w1 &Y | S ¥ 18w gHY wegr B & sty &
oy 75T R ¥ A | o s g W ¥ o= @y

| e Ry & e, (-l Ty 3 Rr) st o
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ST 3T AT % 17-18 W o i SR SN Al sy
T TN B A@T AT ¥ qger g € g AR IAHT T 9T IAEr A
Bt X Ty Bl I EE S gEuT T ST ES |

(3) et rd wTER Rerew (His Pr s and C porary

Thinhers)

WW#WM%MWWWWW
TEU T 98T | ¥ ST FEE O Sewmg &7 ARy & g6l
et @7 Y AR T AIST 6 S Y o § gy T a
£ arrmar # ot w1 | R, ¥z A, A, Rawt
ST Ry anfy sd awabrel Ry & e Raer & o 97
R TR WWIF g2 4T |
(4) o Wmins wead (Some Historical Events)

T g ufed §o Aegt e Temes o o 39l
2= ¥ R o T oA ST W 1776 & sy o waqd
AT ST w1 1789 A W & we iy Tl & Afmfam wen 2 |
AR weaT FUT SAfRTEE v s e & fars &
R ot Srafth SO T RTAQT, GATTAT AT ArE= v e B |
= W wER ¥ AT T g R & @ ¥ R e W
Rt a7 |
(5] =Rafiw g=wi (Family Background)

ST g T Reqe F 4T & | T8@ ¥ 7 e 9% W
¥ % Ry <6 B8 9w A € A wRar oo % fg
wT wY Y o e BT Rar | e Ve o ged agd e
@ T ¥ AR B oy YT R wwr & AR
FATS 6T AR Has Wwor ¥ | w0Re 3= Fer B wlw @@
Fat TR ¥ R Frediae T & i aw W Wi TR0
gud Rrg Reda ¥, frdy e a9 e aar § 1
wa Rt
(Major Works)

AqE AT B TR qar Fiydr wr o 7RE (a man of
pumerous wntmgs) FET ST ¥ | qufy, ¥ afew wfrd 18 Y
Ty ©F A3 A O FE@w ¥ | sgy qw wfaw ohew ¥
SR s P T TR Rt Rady snnf ssda i -
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T i ST o
1 A New view of Society T 1813 14
2 The Book of the New Moral World | 1820
3 = Social Systems a1 1821
4 Catechism of the New Moral World w1834
5 ‘What 15 Socialism ? uq 1841
6 The Human Race Governed Without Punishment 6 1858
7 3% freer S gEa—aaE 9X Economist, Orbiston, Register TFF

Co-cperative Magzme s & wam et g (
AE sl ¥ sy anidas B

(Major Economzce Ideas of Robert Owen)

Jat oEw ¥ agE s Bl Ay, it ORoar, @ -
) TaArE, s smed srEaT sresfad Ao sk (u) wrEeiie
QU A, # arer avar ¥ | faeg, stemaw o gfaar & frg g
T FrenfEa dEl & R 59—
e 1 71 (Influcnce of Environments)
AT T INEAT (Abolion of Profits)
TEi g o7 AW (Nauonal Equitable Labour Exchange),
|TEER® HET (Community Living),
FURY § FFe1® I (Pracucal Measures of Reforms) 3%
HATAT (General) |
T & T S aftre fadsa w3 —
1. of3n w1 AW (Influence of Eovirenments)

AT AT ‘A New View of Society & 6 8@ & Aaé sirasr
T mger ax af@dw F wwa & gerd @ R g aftaer
e (Theory of Environment) ¥ S&T ST & | 563 Srgard @¥ivi
A @Y T Al F Faa—aly, g @ wmdgerdr @), g @
), aer— e | o, Wfrs wm-ﬁra—vrﬁa‘}:?wrﬁ
W@i—vr GRAT (Socio cconomic chsronment) IT T sfies o
TR 9T ggdl € | AT T Re A 9% 39l ) e ey A
ares W ge et @ T, Cwa ernfuw of@w @ guw ¥ )
| J% T 3T § R T U | av g @ dr ¥ @
3R srar qRAW A TH @A ¥ ofie ufk adfae A wgw g @ A
FHET FR § B IAH M-I o i wrmm AT g I R AR

LT R
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F oy I R w1 e B gq fran ¥ 1%, ‘e v ar
b wplRr ¥ Ager sr<d ¥ | AT IR B oysfy F ARk wh ¥
afew qefiardy worelt & &, v oTpRrE arEEar (nowral order) FY
Fankacit
N ¥ womr 6 of@w o wgqw ¥ amwor § vaw @
T dF § L gER T=y 4, afy ofdw ser § o sk
T AT ey aftar AT ¥ ) @ oft A e o R A
TEH T AT F R FErS Afl ¥ T wgr w @me Iwh
¥RIAT (surcoundungs) B ATAE § | 3 IR qarar B wf@dw
ASAFL HTH Y TGl ST qHell & 1
S ag ofr garar & awmenfis g w1 g SR 9w
Wi ¢ T ‘afs @y sy 9y = Bafar @ 1 3@l smaRr )
HET A ORI ga @W9E AR IWHI @F TA AW ST T
sr=erar, Ty g g8 sany Ry RrdeR sew R R I I A
FeT i T o oy 2 B g 7 MR AW T owd R T =g
€ afes g (anfiR) Redrn &, Rl Yar ammnids ST
T Rar ¥V X o= #, 9T F wergen g wged S
aefm Rafy % Ry @ Redak 74 ¥ st gg W oikdw A
I ¥ | R I et B gEreT € dr ved Agw v ST
T AT ® R gz A a®r 9§ efeq @} Rar B, @9 A% A
FTEAFT ¥ | 3 U 9% ST ¥ AehToia HIETAT yone H T
qamT AT wer P T A gher ¥ R ¥ ww od ahw
afenfis fRaw fme &, MY Tgaw s fafy gl @
T ¥ | 38 Ruw & 3% Rl w7 a@e 7 gy b6 A6 T
Fel B, T 4l X wad Hewpl w0 aw ¥ B wgw o 98T
wuEH fow < AT v ¥, g 9% 98 @ Ad g O aT
T i ywfe & & wpg arend— ) Bl gafiy, o) o 311 )
FeraTe &1 wET, ¥ | gEX o= i, IR0 oftawr F dm we wes
AT SR W BF TH aSew s9aT svrawr fem & vER,
AgfRRd NI OF T IR Iy 7 Jfren SAnT 9T
i wer 21 Rrer & ¥ & A9E sieT @ wemr o1 B oaw
T, ST (ol transformation) FETH QT ITATT &
s xR # BAE T ¥ @ emehe aww v far
T Ry |
AnfReTs IR I TETY Agm 1 39 M et
&1 whmtae Rrar Rers e ofear aeTe T g Ao ¥



yaTwarr weam [ A= fam 183

Furfie Sordr & ofing A 92 gany Rt fs & o Praw oo
A B R Wy Ty AT ged & B ‘R s o feka d )
Tq AT 9§ @Y AT WA FR FX 1Ry S Sir Fr sy
fRa el

S (Craticism)

A< s F <@ R N Feniya stdsmg A ag §
(1) sRAv @ AT TEER A W OF UAToTS W AT
ey
(2) & 7Y WY FTF GRAT 9 I9w § A7 77 I oy §

o o F 397 gFar § 2 F o AET A o |
(3) % w Rerr & Ry o3 guwiRar = AaRRes

IJARIAE ¥ F TR &, A s adr g )

(4) T@ RIre ¥ IgER a9 HHE B T wa ottt

foyerar wTfRT, ®AfaR, I qErew & oY +ff s ¥ SwF R

¥ g R A e wRaw ReeR ¥ SR R s ¥ R

wfirF @ ReAT T8 9u¥ fg 9 Tve adr Bar o

b | gk U X, I 9% R writwar & sm &

FREr T Y

TGTH AT F I AW Rt 5 Avu v e
I 7 qifegiamy % TATT % RWTT (Science of the Influence of
Circumstances) #7 Brst &7 Frar Bt R amar ax 3 3 Rer
(Etwology) T 9T Tl T ¥ | R Rawy s o g% oy
2 <7 7 9 afREfadt & o F RS WATR)

2. ST T I (Abohition of Profits)

Y FEHAT AT A LA TF A gwer g
Aaf St ¥ andr F gOT FF SR AT | S 9wy e
ST FF gErE Rar | @ IOt B e 3 gee s &
THW Y IEIRA WATT WX FANRE § F=L Ieaw e 8, Ry
i wwe w=t &Y & | I TawT B o6 A mfewor ¥
T T W HrAFwAr 77 WY s gl R AT F gLy @
FH A TS W wEwmd wlE ¥ gl s ) @ 4 6w
¥ Feagra ¥ g B Y | R € g2y A s wra g awgsr
# s wlix awr & vt ol sfr—gearer & v saw B
T | ofR woaEs vy T HAay ST AR 9 ST i =
T T E X @ @ F e F wr-wfis @il fheg, AR
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HEGRAT TF FI Ay’ A Rt sraar et weraet |rT #F giE
F T qwd off, sra sfr—geay T sifis w6 I v i
FEx W=y &, T A N sfy—garer F o wwe @ e
arey 3 AT 7 et

qwé 3ae F Ay B PR F FE w7 W AT AR g
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SE | IR AT 1 srgRieT ug qTq AT F@ e g ger §
oA T e AR g ¥ 1 ani & v § 9% o9t W
FURT GEEHTT 78 e e ofit worrey ot wr—afRs i) ©
el & | w9 TREN o Sro Hed 990 SEET anrg S
AT SR ¥ T @At 7 e S B g v SR s
S AT HAT G Y A7 7 e 97 8w |

g N A et & gorT F Ak ffire e @ Ter
w1 B N Fara Rar Ry gRT—TAeeT awier i s § & e
AT & WHEY T | TR TRy o gof wverst & wwday 7
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BT 7 A g & WA | 5wk S AThT oA 78
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3., g Tt 2w Rfrra (National Equitable Labour Exchange)

OT IR HIY A Sy dor Y wwe ar b Rg I
ST T uF IS F S weast g i ST
SETES WA | TH 3g S Fay awday ¥ weew ¥ Ret
1832 ¥ 9T ¥ U wHar w9 fAfwT A s R gwer
£ Tt A MR TS W O IeR TR 91 | FET  eHh
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X 840 MffE @aw @ | ¥ ¥ MQfE wfes & Y wT A
Srehfrs Ty # Ry frar @ & | sie Y Rfme wer ¥
qEEY % TR A ITH N A G I @7 HEw K M
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A& A IR WTT F 5F-F (Labour notes) 3rafe seTT X
N @WIET B ) =S T A0 F aGqe $EIT gl e
st fafmy e § ot SaiT A gl oY 39 1w el

T ¥ | W YR W oawr § aRy 9 I@Ear uT

ITAEFTAT F oA 7 o ww wetar s S |

oSy A, WET, yRreml g wwmedr S e gehardr

wreralr Y e I st ¥ wmer el | fieg, o el @
it ST 78 alerer o B @1, R vge s1er Feefea

-

(1) @e e 6 Fgal ) sSrEia @ [ i b vrEr
U gogardt @ iR A w9y I Y &% sl & sw—wmwr
¥ R arr # 3% weme I ol ¥ 1 g, Qe A
Il ) FRET F 3 IeET ) GO W SN RHE—ArTT A
% I W araE ¥ aftrs yw-aw g s R |

(2) =@ oy & waw AT % I9ET % e B @wer
Qupt 4 | E H SO oge e § aanar @ & W Rar
AT R AT N o A Y gy T ST ai dr awgs B
e =TSR % IR R T Rear S s, R
FAF AT i t

(3) wawr =fw Iy AR F A R AT W BT o F
g |7 A& Y wE | SRr 3@ owget e By ww
SR AT ¥ WIS T 8 Y |

(4) @€ N A 3@ O HT AT O F By oo @t A
THH G AT I 1 ¥ Aok ¥ whw w1 Wl awm 9w «)
H—AT F 979 T AR e # oF @ ) 39 9@
g 37 g8 & Ryw ama Iuar w6 Sar man ok wegy
EHT T TATT HTHY T |

(5) =H—u TROCKAT &, ST G & AT 3 §AR AR T
o, Arr { gy T LA R, . s, 3
TEIE ITAR WATH FHES TOT T | W TFR TS Oy iy
-l & F affy & 3wl oy wiwy a o afafy v
TR g T A aedy B A Rig = a5l 4 | wd
wfafy ¥ ony WY e A 30T I AT TELR HT s A
T b St srfar Ay g Ay & s B A & g L
&l T A9 T WY I -0 g0 ag AT 1 7w
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fogfiy 1 I wH-OF IFR & RN
(6) FRPT 7 SA—G F AUR R aege w RAfwe sgoe

Puifer Dar o, g, aw & Rfvw s s

R ¥ IR 93 A& & e PaffRa e @

N I AF ATET FATT HAT 92T |

et HON & gafy ge @omr e & wd aufy shaT
SO 3 QAT A ARYE ua % & @l FF @ A @ T ofr
Fftra At AAT v |
4. WGRRRE AT (Community Living)

AR A AR F AR @ A W H EAe A
T qRAT & PO HW AN IEH IJARHT QF STREART B
TH T F rae wId o F g @iaerdl gewrd meEr s
QraETdr AT Y wYET % WRA angie sia & A @ed w1
YR PRy, ST aTEEEY e & SR & ewwe or | g
= & ARY Ty afrE # g7 QY gy & e T e
Far, FRRT T Retum to spade safey “wmad &Y i qox 47
AT FRT AT

ww#mmﬁwm@ﬁmaﬁﬁsooﬁ
2000 7% FUF oF #fE afa & (IR 800 ¥ 1200 TRERY
2 TR B O sraef T @ av) | ¥ we qiar OgF we A2
@, T WA YR ATl wprat ¥ e It waalt
PRy o X T e &, @w e @ worreT @, e O 39
o5 e fvaar Seara frar 2, siow & qget—agas wed |
ST Y QT AT A T F A wane &A1

I T IH WA ¥ 3% T R v g A8 T
ST, ¥ ARFHT T 1@ w7 1824 F PeEmr o, K JAT I
¥ 07 @ W 300 THT W 0T R AT ATHE $9H qETES
aEl =R A | E ¥ 5w awh ¥ 700 g ofw & 1T @
e Ropputes) aTTH® wwra ¥, Ay & sy vy 1804 ¥ AV
¥ ST ST AW A A ) 5 A ¥ Pyt & adaT 77 AAOR
FRrevR AT wEdnT BT | oY we A gw awd § 39 3
aRaTe it abwte @ T R TEX T ¥ mg—wrg Fwh A0
i acil

g alve oY w e R W | g and o ST
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& 3w Sl & gaE &} @Y Bar A R geett wewar
ar FF A | gEd gEY agedy ¥ dufiee sasar oF aEier A
w7 351 A 3R oRvmEEY A2 @ R 91w g vl a9 an
=y Sy e w® WY | 2R shaw F WA @7 e srard
@ | 9% Wt 9 &7 3 qafs 89 T g @ gen AT & aww gave
Euiv |

T 1826 H IV e I gl F FwaT ¥ waAe &
FRfFET (Sidve) AME TE 9 Th RIS aw it wiad
1 | 5@ & & gy FAaHT gua alenr a7 | g, dX § ang v aw
T o Wl wmer R gw T St Raw e el @y 5
FASTT & 37T 9T |

wrpEfas afRady A e w1 Sor @@ i yam s T
¥ 3w ¥ €1 9 1839 ¥ IFATH, whiwge (RRwmR) ¥ o |
@y aT 39 I ¥ o § |1 99 1845 3 g 99 F wRw
7 awl oY TETa 9wy |
5 Ul ¥ =WEFRE ST (Practical Measures of Reforms)

A= N 7 T I NAE sy A ghar @ 9o P
A e S e & P St JUaY S off s ardey
¥ srgeiET fRar o gereE gRve T R afdm I @ A 1 g
i S I A F aga 3 g | F I Py ¥ vl wgaor
¥ wgar qardr SR o % ‘gE Hoo wifaanT & % e aegfear
& gf A gEe ¢V s b 9 san B afa 5
wifts T AEfs @ § @-me F g e
sty 2 | 98 Ug W Tamar R SR @ g & @7
ATy s Wi & T uT SR I ¥ e I @
FRe ¥ of 3t ogRar aredT ¥ | 9y iRy sdmaRmr
wher frar s afy e Ay = ayficr afkFes s g
T AT 3T S W T g T &Y g8 aRvmse was i |
2% aarar B R gwr Al f gor o w-<aE I ¥
T THER AT WRE GO TE TE-<EE W swea ) o @
TE I A F @—ET T AT F @-EE ¥l
sftrg gadvlY wy Aeege T

Awd st A g Ak B & o S Ry ) w0y
93 STl | 5§ 1801 ¥ I 7g T wowred} o a9 Sy g
e FERT AfEE & Rafy aga waw 7 | =y Amr B aar

|
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AFRw WY 37 ofr 43 s # warefe %% e | s aw

o TR ¥ RRY ¥ oarsg wm o E ¥ s A

e drserd SR #7 |

(1) 10 '@ § & 97 H FEar & =w w0 T T8 B sl

(2) =@FE & gwy gF aw@ afkar & Tges faba @
s fuer & wdr

(3) =Fr=R F smarm ¥ g ey smarde gRay e 9t
it

(4) s &F v 17 Y ETHC 10 WMRT AT

(5) =firar & serferay 3 R g S g HET Y v GRS B
iy

(6) =fay @y fr g forfeear g & @y @)

(7) =y & aefreerT i ey ST |

(8) T A HY WA F A B enlvy far Y gem &
sy e )

(9) =Ry a7 @eavs o Fraerl SHar & gfr wam 9w
T Tar |
HH—FT & Iedeh ATEEfE Iy B aemd & ST

YT /TN 7 74T | 69 1806 A 99 A F BT 4 AT 4 HE

a7 @ Ty awr ofy SheeT & wege i B sl g 7

e FHIE Y gh AT T Prafre w7 F wemy winey @ 39T

A R | o ol F B 3 gurr % o S T #

8RO ¥ Ryofier w97 Brer I sy werasa oF @A A

IR I el | 5/ NIRRT ST gy ] sfadHy & &g

et 9 WERE IR R wie Rar wEr & 9\ e ) S

IoeT Y wgd & ST &0 | oz g ek e o aned

MNP sfarerr Q& Qg ¥ &7 7 ] a3 o R

R, WA gaTeE S iR ¥ s @ ouw o9

wgE G we & 74 | WREd gwir v g snaet 9 A ¥@T

ST o | T st i AE T S ter Yy | & oy wHvir

o Faer ST e S X@AT e & Afg, 9% qgEr ofr e A}

¥ < ap T G AT SRS T ey ¥ § g, I

ARy W wE T ST g S S ST el @ 5

T | s e 3 o T, RREE T gn A St 9
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AT AR FET | F w3 arnfos A ¥ e S g7 @
TEH L

9t T I fefres gETe-mAl Ty AT UEET
HH QT W | g, e Ao oY s g9 A & R
5 gdvg ¥ e SArTafaaT wa i ¥ 7w A G |
SRR = W gdac S @ | e fER faw 7w
e fxar ik sfbfras ot s sy v e R
Y | I & ymrEr & € 1819 ¥ werve ¥ Sl fdus
g3 Py 9 w1 ¥ DT wedy F T F FRATE F ginr ) ggy
TR A &
6. =g (General)-

=W Tt & Y NET F o, Aol Ty ww e Rwas
Rt serEhT & | IR samEt B Rl w9 wew s
SEuET S AR AT qgr O ReR owE aXER w T Ow
e IuwEie € | shafiE wfy ¥ gwmfvmdr & Rer gy
A Y gETT 3N F o) o % Y RERaga wa T ad & |

Bl Tl ¥ A & e A Araar f & g @l o
A org ¥ | T OF &S A gAY KRG A GET T E L o @
AT AT AR |

oA ¥ aRX ¥ T wrrAr ot E afes it ana R | R
FEX A W AT TF MR- & 9wy @
e ¥ ot vt mPeYr & wr-var & Ariesl & g e
frrar & | 9€ 7€) g8 9 oy 7 IR gie o st et
& o W ) el w7 R e Ry |
U e T SIS
{Cntical Appraisal of Robert Owen)

arid f=mdr & sfaene & dd e & Toe 9 ReEr ¥
= owdt ¥ S Bel e R ¥ R amido @ | oo i
T A7 Y AT TSR HT AT FIST AY WOAT HIAT A TAE
Tl @w U R T w5 " 1 | 3 s % g 5w el
9 RE AT Y ¥ | 7Hg @@ 67 iy 1)1 ¥ qEsg T 9w
BT AT WA ERAr T4y | F AT 9y wrAaT, i dwey g
X Tt 2T ¥ gRT OF qreNfAs TR A wwew F gwdE ¥ |
T wov gfesw o drar & 09§ o 97 Y | Ry, WE
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TR ¥ [T & ol s T8 @ R O iy @ B
e €8 % aTrg FaeT ¥ sl wATeEdT wEend |

¥ us e GAWE & | e s @) b &
after Y ¥ Tt AT Tl AR 1 HEEy @ wegl’ &
Wﬂwmmlﬁﬁ,imﬁa@wmﬁﬁam
Pzl 1 Wer a1 3@ | 39T 30d AT TE g |

Fred wAre A e W SR o st ¥ e W
FeRilEr (Tl IR W W @ &9 yaw T fhar) @
sTA-—-qElT ZHAT F £ 4R AT I WIS T WedT R A Rar

Ay Iy vl & € sl (Proneen) ¥ | IR ‘ena—wifa
¥ afaTT (Missionary march) & %Y N FEHT TE FE@T | IHT
Iy Ry off drwar = sarly O R =6 wAr i S O
Frare Rm | wewr <Y e & s, MR smreer & Rg 3 Sy g =
T g, IR0 ag e T

¥ ufw ofts & oft & { & )Y Rgrad 1 afs
TTERE ¥ 1 ST AU YR 39 e i A R eE
s Tt

¥ AaRE e F oo ¥ | ooy v & ofr v AW )
iy wa B wifers 1 % araeE ¥ v wam ¥ RAN @
FaTe H 9wt ¥ ) e @i war g woly @ o wivE
=7 ADirw gRrere 3% An7 A T Wy g w3 |

F AN B CH AT S F, J@ AT Qe arger wh
et & g R S Rer wnd D aw w e | Ao Dy Re o Re X
Rrar ¥, “Taar ardy Y veRd s adw dwd T @ g9
ageapt 1 QT oK 3@ et ¥ e % e I wiis
g

Rruavdy At Wil Aa g 7 Y Bl wegerg oY womAr
a8t o | gy T-wed % any ax s Wy gage e # oW
alt STt A AT | R Ay o 7€) wite R @ S uH
¥ AFTEeT B gERY ¥ I A ar )

2 frdy ¥ R w6 srargEer A€ Ry | 3 asw @y
Py 3 Rl & Wi € 13 & ) 7% UF wHAT AreE
¥ forer ar Bw, X i Y ¥ o Pl g 9 g Pl R
umﬁ{émwwél”
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& arftr g~ 78 & | e o, I FreT s e 1
Fad wh s ar rdurel) & Adr afes T S afts ¥ |
TR oY sl Y 91 ¥ I o g7 FART 98 @9 g A%
far 1

I7gw RI=T & W ¥ i 7% @aT & e |y ¥ |
T ¥, ¢ i AERE T &7 F 9T 7 hae aray oy
SIEUTOT F wifer o7 &Y afew WednT qx wveT #Y Aatuaae &= uw
e 797 R | uw B & &7 & 999 W frr 2 Reiy
T HF R SR STH et T MRT @ Il wardsra
IR FETIRT ATEET Y HUR ®R 9% g Rar | gw s
T & g e T & DA g wwen) W R & aw i
I "% Hré Qa7 Rar amr | gw @R ¥ w7 ¥ "err
HaarETdY & Ryt Tyt straer sgsy sfer a @wida e |

SugaT fa3wT & By Sh qEeT AT OE gEe o i ® |
T e A | AT DA are-I e Sl W A oft
F e ¥ AT w @ & R ob q@Rarg 8w atae
AU T W | ¥ 97 Rl F Ay F 927 amrare 7 T F
e & wifer ¥ o= arrer e = Rar o |y fAem ey
RER A W | uHh N 8T ITHT U qTAaE F age Brerar &
T8 @l M § gATHAR F B Fwe AT A & | I I Ay
TN Y 9T % T § Rwerary g @t |

it vt ¥ g # Qo oftww =1 =W

(Place of Robert Owen in the History of Economic Thought)

s Ry & few ¥ A9 NET T OF FEETETH

T T ¥ | S SR A Y P Y 3wt wdw A

Rt Srer Q-

(1) ¥ werreli rdve, A gofler & ©F % 91, A gHEE &
S & | gwad. Rl g F Oides e o W
T wEwaw S & fRarar |

(2] & Qg8 AT & qWEE T ITH AT aHar w7
fafrm Y Ao & 3 S99 weErd ST A S
A Y | g SRYET Y S ey ¥ I agrar ar |

(3) ¥ e & oREFT Rum F o= &, RS waaesy aor
=TT F FRET 7 g7 ) A% Fwdt |
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(5)

(6)

nfd Ry 77 gens

¥ FR—HTAT NG F WS A | IV Iq CAG T FAT
=Y Al & ATy Ber wiw sw Hee ¥ Ry et e
AY g SWH A1 7 WraAT Y UE Yy qAT Sver 17 |

2 ¥ RAW & o v & | syl saearedy RyeT ¥
FETITER T TG g E Ager S |

MNP AT (ndustnal Psychology) & & & s/
e & weR off S Anr vy @ Pt srar
A Fwar 5 sfefiar o A wer g @ik ww @
7 T ST IRl qaT s W @Y o Rar ST 98 9w
TR wiawd & 3, Sty I¥ WINT @ R AEY qmar
saT el

st &, A, ghw ¥ wedr , Yad siva aay wa H ol

s & | IR S Tk iy o7 | ¥ gl Sde ¥ e
& | afy 3T wEnT AR g gafig B e 9w I § AR
IR 7T A oF of o R¥whe ol e far 17 o
A T LT §HGA ¥ O T w0 o s 9% e A R
45 S 1 vy o R I eI, ‘AR TSR ¥ dwd
st w1 sfeset sfadi €1 7Y afew Aler sT ¥ A N L1
¥ o fey Ry @

ue

{wé T % et Rt w1 e wivms iR
T ;v & & AT w7 aRew e 9 vgw anfifs
farmdy st Rrerer AT X
el wormt v oo € 7 owm A v W wed
s e S 4 7
e : TAT T WETE WAIGEIT H NT GHATY T AR A
Aaé e % LARTE Ry v wx o X Pt X B
ared A ¥ QeSS gArSEEy 4 1
wt S % Tl W weTes RATT W antw Rl &
wRerer & Ay e Profe w0 ¢
R vy & oRes & 9 s gdenr
Y Y & A Feed T R I e RO 3
sfverr & 9l anax 2 vy Ryar wvar @ar |

o



THEETE Qe 111 : T T

(The Socialist School III : Karl Marx)

s TewTy W % WA o o & | s, Ted 5 W
T B A T A SR A 0T Tsl aw S E e
o Frdw Ager Ber v & @ o, aF afe ¥ A ® W
T TY-IRE ¥ R o gl A9 oin I e & R gl
e T o oo Rl RAw S it g

o ; e TRmar % W
{introduction : An k xponent of Sceentafic Secialism}

gz, frad af—aaf o3 Wiwr A vgrar @=L, F
Th Q@ S ¥ EumRer R oww ar F wwfes Rar ¥
JHITE 9T g Ry orielr §, GHNETE § | 59 ¥R GRTS9IE O6
TR wa e & ger s, et O IeERes EwEr
% | o 9% oy &, AT @ afy wseet sv AwmPs
wreaE & | gEE Ak W ASHEY (Redbertus) % wEwHw @awar i
7z gumarn R of Rl voer & aRumm 5 o
Akreiire qa yrpRra ufhur Ga Ra ot oo § iy geflare
frare & & wvrsrarg O Raww @@ I v A, o=@y
Farr & S s gRrEar o3 W ¥ oaRer gl sEwr
A Ja w1 st ¥ | A F R g ok & srar
TF WRIT FRISTAE 67 AT STy 9 € 1 ref Ard ¥ oY
waTE % FY &9 w0 gade fhar | e ¥ B 9w 5w

1 “Marnusm ;2 mmporant sense, 15 a religion To the belever it presents fint, a
system of ultema.c ends that erbady the meaning of bfe and an absolute standard by
which 1o judge everr's 2nd acies. and secondly = gwde tothose ends which mmpies
2 plan of salvaion and the tndication of the evils from which mankind or & chosen
secuon of mankind, 15 to be saved * . Schumpeter])
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snfffs, grfors T TWATYS FUTHLT T OST I9aT IIHTT B
e o 'R Y ) B T f e o T g B RR
IR @RS W A { F e @ | §W @ & Ry
QAT WA AT W JA A ETHrdy STy g geledy
TEEAT Y AT AR GHSIE) UTT HY ST WA s
T ¥ s e 7 ¥ | gE¥ = &, wiel Ared 9y srerr sifter
FT UT HH B | ITH @ AT I AT sy
FATSTAIE IFaT ATRATT UF WY G GHISEEY AT B OF
THEEY AT g WO Fer Wy |

v o aite

(Brief Life Sketch)

i /914E ATRT (Karl Hennch Marx) &7 ST U seAair
7y aRar ¥ RAJvw (sfRror—gdt ) & DT (Coblenz) F
e =T (Treves) AT &1 93 5 7§ ¥ 1818 HT g1 1 7%
R T ua ol Yaw A )o@ Aret o wng w6 % A,
o T [ aRaR ad—aREr w2 (Sm§ nawwd) T

oy | e Y gt R it st A g4 | w0 1830-35 %
4 I Rk ReAfrgw e v & Riem g @ 117 38 &
o 7w 1835 ¥ w1y ffer & e & faq A

fareafaremera & gl Ryar | Ry, e sorwy @ F & SF,
IR uh af T €, 99 1836 ¥ 9T Rvafyaren ¥ 3w,
wffmmer g Rftarer ¥ seow % Rrg wdw & faar §oaw
Rrafrmen 97 R sfirg o aihs Rens fna SR %
S ¥ Y R a7 | $6 99T qEEe A Y ISa St
F Rrg e Rrafiemes & v3w & R st § @ @ 1841
ey § T o & W 9wy maw A | oA &
srg-srEyw X OE & & 0ET & O | e e ARy ¥
Ty 9% T 4Y ¥ g &t ey § arerar F 9 a7
g frer sy | g, 9 97 R F 10T 9% g% §%adr
= fefi | e wEd w1842 Y TR W i g oew
(Rhenssh Times) AHF & e o & waneT o il g &< Rarl
9w fawmdy @ aw staa] stam—aot ¥ ey @1 w1 gade av s
s WY 1843 ¥ TXAR T v aF Trawy € R IR 7w E
s 9 A% | &Y e ARt @ 2w S wr wndw ¥ Rar !
Y @ @ 1843 ¥ AR X Sy AT ImwAT A0TH ¢F AT
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FHIHG gAY, ST ST 99T $T faw ua o e sty &5
it Y, & ot s | s At ww e A i 2 9 aw
Tranco-Germen year Books ¥ @¥Ge %7 ord J& W | #if ¥
Sflaq Q@ B=wr & S &7 a & w@ garw aer RQuiad R
Tl 3 safr ¥ @AY o o, de weE wr e gty anfy
FATTATEY {311 T Tl 1 stwre Bra sk g@y, & fir g
e sl gamETRAT F Fae wud & e eic e s
FRE RTT—ARET g T R, St e v @ g o
I SfIET B T AT DT 4T | T TSR W 9Ren % gar i
% e afix aftrs s ga aRadT & gads & @ qur 3w
ghE i b g ga e ¥ e & & war |
AF-{eAr ¥ [AQ anarer G A FRX RET | acHeT W
HLH &Y I it et s a8 o s o Tl v 1845
o Wi @ Rwe Rar | gur—sue wesd wi aRse gy
SR ¥ 1848 T AW ¥ W | 7wt ¥ oW ¥ ww JET wE ¥
FER | B 1847 T A wrmard) T ¥ wer a7 T ) TL 1848 7
Wid Y wRr A g weET 9 ST g AT anmardy
Y- F (The Communist Mamfesto) ¥ g% | 6% weraer &
FATATE =Y T aveher Raw & 1 aRE & o Wl ufirer s
E FgH ¥ | w3 qraw Ay sl | g, w1848 HY
il wfafarEy & afer g P F R §RER STy
Ry ¥ s Fran RY iRk o amow g sy X A s
& | For et & W § STER aad v & 0 &R WS
W 1849 ¥ grdve 3T |

FvE o ¥ arar, Wl FRERT gF e ¥ st ¥
o 81 T | SRR T 1848 FT W T Y swweraT ¥ fag
JIRYFT Rt o Ry @ Rl wmT | s arardy mifw
I EET R F R Y I R @ R S A e
g 3ot o Rfew giige ard, @87 7 986 g9 § a9 a9
Y ¥ Ty ow 9OF N oW F R @ | 3w AT  wmardy
HT (Communist Ligue), &&T F Rrarsardt & » afier sefardy
PoT @ 1 1 & w3 9 *urh g (New york Tnbune) %
fw da oft fRred &, o I el e AT & 1 81
1852-62 ¥ I ITF AT 500 = T oy | RXw =P
WRT H ToA-A5T & W A w www Hfy wd Fhewr’”
(Das Kapual) %Y 9T oo oY, Frear wue @ve &9 1867 7
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st g i

AR AT T A X 9 gEel g TSR Wit ST%
w5 =X qm & "oy | ¥ saw wffe wd w9 R
Frafae &7 § suy S Qe & sia FETdar A3 @ 1 ST
W HHSR o7 | ey o 1882 F I ol Prew & wt
F S @ o | 14 AT @ 1883 HY ST R TR I &7
AT | TR 17 W O 1883 B awT R @eie whawr &
SEATAT TAT | Y TR A A & =RE | aww W A
TR ITH GHA A&t (rea 3 of WY 1 3 s fd Frr g g
ara e & g st A ad |

oY 65 ot & SfaT WA T ARt gera O SRt
e AT grAvE & @ 1 ST AT SNaT ¥ yuw 25 af WA
A sy 34 f e A Rad | fT F 8w 6 a9 X F ge
wE ¥ W1 R, S w3 SR § w8 P
TN EEH |

A T W TR Y T e
(Factor Influencing harl Marx)

SaT 5 e fry v &, Al geflae s dwfe
TIEATE HYAT FANEY RIS GHIE1E ¥ S 9rea 4 )
¥ wiwes af & G ¥ wgy aNdw O AT T B
AT % R pa-weed & IR niRE w9 a8 wga 9Ee
Rrenfe -

{1) ¥rrer ¥ e R (Hegclian Philosophy) €vrer AT %
T D RE R & | 39T A a7 7 w4 R 3 oF AfEa
sfafmr St &, aftemersw worer i gRadr of @y S afen
THR R R | Y o A RRAE & (o I e a1
FHI w5 RadT Py Faftee smet % seR AT ¥ 1 e &
T I Ry o I R SR & W e gy | ARl @)
T ¥ Famr 93wt e | F o v R ¥ A et ge i
warsr & oftadT anehie 3 Reg, o oRed & O et
ufee wr Mt & s Famn | ¥ uw ffrwmard Rans ¥ 6
AR WEAY WX qaly § AW w0 § ) o @t e X
TRATE T ATV O3 srava A Tet W ¥ o stPrwar F wn
et 3T TSt A e F Pyl o wrenfins sl 3 Pates
g A Wior w0 o a% Rt | & amwdr fmaantar
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woh ¥ o R gerers WMo B gadw wr oy | S
sy fa=rd ¥ Fyaar auta gu S99 Rran 195, e # wammiy
¥ grgas S e u @y § watE &% 3N Q; & 5 @ar % fomy
iy

{2) qdact Remmer (His Predecessoss)- 7T & qaeht Rarar &
wiefRsr apfmfesy (gea Py ww ReEl) & semar wifrdy o
st g@Rme gerererdy (S pRax, s stam), Wew R,
Fz yrgAT R Rwawdy R vqw A, R o7 o R
@mﬁvwmmﬁmlwﬁra}%wqmgﬁmm
FEq ﬁm%wmaﬁﬂawﬁa@#maﬁ\r
mmmwwﬁ?ﬂlwﬁ e  gfaRe avgera
* anfm Preet 97 g w=AT Y T gw @l ¥ B ot
=R &1 s fated seiwmes @ § 1 S T @1
syH—amTer R @ 30 9 31 Ry gew v o Reret &
wifw o ) amafe &1 oww & oad, 99 Rt
sfwfedy 1 Wi 7 A TR wore wr gdv €Y Rt 'l
I & wifer s e & wdengs gamr | Ehfee e ua
Ree  Ryar Ry, ‘mwfars o wfafsr a7 @ o g oF wrar
Ay

¥z g, Rrowd ik HWyF e ¥ SO 9go 3o
NaEr | T R T gRaT R A= et §, gafl, 3 s
FTTR G YEHT A6 & T THISATR 7 JREIH 916 ST S8
Fder)

(3) wrwrds Pons @ f@w (Contemporary Thinkers and
Writers) Ty Wi¥a qivrerm, Wrer, Hdz, Jewdw, el w@dw
iy S=rEE § |l o ¥ RER o1 9 9T wad sfis
T 4T | ST £ Iy [T o YT ¥, ¥ 9% 919 Communist
Manifesto’ ¥ HE—E® UF I7S TH HIF qF B By aar snffs
A & | I wE Y= F IR Y gerd. My @ R »
TrE ¥ oy | SRR 3 T EeEY dEer g {uer &
e gef & st dmiTs @ aEels aamr |

(4) Tl idw d Wik RaRY (Contemporary Economic
and Polircal Situation)- ATRE FTI¥T® ®T F Tehre i yRRafady 9y

2. “Manuism 14 4 branch grafted on the classical trunk * ~Gudeand Rust
@
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T Y1 Y Wy WY % amits ¥ ) e i s qmel o ST T
TE AT AT | AT 9 RAT §r80E QO e A g ¥ O HaA
SRS ga wffe g § Rosr gom a1 als oF ik aerifs
TeRdT uT qEd X anfifs wufy & fag saorfie ar | 5@ @R
e AR gl i Rwter A @ gt ar (g, Al g
# Rl Hidfis-gderd ey § wehc e [ gH ¥ !
gl =4 Ay, §a—qigor, gii—ayd, siffs a6 3R o e
Freae e o @ o1 | A A Saa s ay afdg aegt g
Y geitaTE F 37 R A & T 9Ted F | & TH 9w §ey
at | IR st Ry IR 4 A e P Brerd s oY
TR BRI e S Rerdt o sRma s gae &
T

{5) “iffrwa wr RrEE (Matcralism and History) 18T 851 %
TS A AT W o T SR 198 ad ¥ q@td § s
T B A FEDF AGE FAR-FA G T | WF A 5w
g A @ R Y MR o L Y REw )
s a2t & Y 9 TR ¥ O dahs e S
R ¥ R afaRa = Rar | axga % gRewe
frEftre awr & ST Smdr @ AT FR G 4 Rmd i &
gefiaTe At e gXrsar & gEwRT Rarr gwg & gaar ar !

(6) wremdt ot wd WY 1848 A oTw Y- T 1847
HTRIATET ofRT Y W & T | s et S s
Fradr A afiefs ¥ g oF w7 R o R 3| I
STV IIWT | T 1848 Y Wit sy freer & wily | wved & @&
Foag 3 FRERT ¥ svima R Enfl wE v ¥ wes et §
A
wa Fhd
(Major Works)

et At Ay wge wewst & Py sl -

e Y A srvrrr wf

Introduction to 2 cnuque of Hegehian Philosophy of Rights. 1843
The Poverty of Phulosophy A cnuque of Proudhon 1847
Discourse upon the Question of Free Exchange. 1848
Communist Manifesto 1848

PN
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ke Rafiioey e T

5 Class struggles, m France 1848-1850 1850
6 AnIntroducuon (o the entique of Pofitical Economy 1859
7 DasKapual Volume [ 1867
Volume 11 1885

Volume I 1894

Volume IV 1805 1910

o & 6 3w Sitew #w @7 @ S99 @ve ITH gy F
T qfdew ¥ g e T afyw vy 9% O v s
T 1810 T Wen T swamar |
ST vy FRAt ot uE Rwoh
(A Note on His Major Works)

Hiad e ¥ w7 | R e & wog & e s
wHiftrs R=Tes 1T das T g saw gardl & Sl s a1
‘TRl Ser—a® g T Sded oAy < wgw shat ¥
(fmg, ST S & T¢ e ST & 5 Afe & QT gAY S AT S
o ofy et % d wier goAT § R IR e s ¥) 9
&H, gAY &, T A 9T R -

1. wrETdl Wreon ot (Communist Mamifesto)-

75 MR H AT AT ® RrEw wwT graarr €,
W @ el WY 1848 ¥ R AT | ofvew T E wENEE
N 7 e THT NG F ¥ 1 @ 1848 ¥ & wH BT ¢ Dfww
TRy & wtee Y mar | Ry, $Y-4X gwwr W vy drnd
TSI F YT O AT | S 7 F6ET WqH TR 6 1850
Trdve { 3R qET T 1872 F AT A IO

=W g1 ¥ T ¥ iy e s B § R wed
&7 FTE RAT | WA g Farar % adHe w9 & gEe
Til_qefafy T Afw ¥ Ronfre & A o ¥ R
SET—HAT T §F GIRF wew seawt Hg §; &0 e w1
TR anfdw 'O T FAwer K Rar mar f ik e gmy ot &
ey R )
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TR GuEY F e 3 gwrw & wow @ve i gdrar war
ehre YehareY frderer SedR agdt S W 4 aur 9w g
) &R TACHIAT FAN F O GF IO § gl e § ofv oy
Yl arer qfives &t @ wwwr AT T Ter AT 3T 9w R gEe o
A | TH CEOHERY ¥ qarar b SWE w7 98 T8 qeen afi
5 o I3 fiy 2w w1 IR iRl 3 wivew 3y R e
& a9r & | wod Reld w9 9w o B o ot R
(ghfer) % wer &1 g B, s ufAe wWw owwy oo &
TRER X | TR Fomar e i i et v s A
S G ¥ g aiea € 9T @ ¥ | od g% R g o e W
Y T IAT HHAT W6 & I

¥ GRTH % gEY WIT & Fe@wr ¥ qanr B avaard @@ #E
g9 a9 A€ 7w aw wderar aif F Rl 7 H wp wrdw T A
wwaT qE wd aderw af @ galda wom @ aifs & wiRa &
VTR & Tk S qefrafedt & faeg wwd & faonft 0 & aw 9@
INEA F AR NET anihs ey & s o A Qe
TR &Y WG AR T I SIS FY O SnadiEt R
¥ TR & AR

T AEX qg A T ¥ A FEE T T gEreTE
¥ R w07 4 g anear v i wavemE @ S
=TT 1

e oo Famr o g &, R qa ofrew & ST
e (3Rwaw) varg & SoT Frgady @ #r gw faila 79
FaIT T ¥ Ry T T & o SR qwdr AT gar dE@a w
gEhare ¥ e e amenr ar | g gad g F O
TEhT S q8T & Prare ymar | g T TR st qaRe
@ of polwcal o ‘sl wHTSETE A
T "o’ (first deck of ! Tesm) ¥ et STTar
gl
2 = dadfie (Das Kaputal)

AR g owe Y weeRE) g weamiRay #
o ¥ ) W & & s s & frdY wy Te o W ST R
*Capual® Widw § & 7 T ¥ ) THET WO wvs w9 1867 &
RHICT T W TUH Y TF T GvE T R, A A
g ¥ I, T I TR &R #AW W 1885 TF 1894 7
MWIWM%WW';?;WW%%.W
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A ¥ Al g % Ry o R ¥ 5@ /9 gy ave wwe
s & R wweT @9 1805-10 F AW 9F oF sprdt
Freeit g fhar v |

‘e i’ ¥ W W gw wifis @i (a religious
figure) ¥t X far | g ¥ 3@ yehee % fig wame 5 R
areft arafe T B AT Grrw For & 1P e ¥ Fegew
‘AT HNET TF ISP G T, TH 9 TS AW 2 | Y AT
¥ guat Rl & gaEem A8 Y oI awdt 3 99 e § 104
IR forer ¥ B el S ¥ B @w e aw dewr wvs
gefiare % g e & @esl SO SR a8 JHE-—gus =41 3 |
gdor gz A w7 F o=l AR ¥ g Rew dw ) v ot o
5 ¥ zu¥ S 9 ared $={R gr ed e #F /" R, @iy
IR I ST @t TEReT A6 AT | 39 TR a9 &
Py For & g AT 9 et FudenR s @R IA e aq
T |

e Sfed T W W s SdC ug agearnfl @ (a
prohific writer) T RAT | 74X wow @UE T adsh ¥ srgEe W
1886 & QF R AT AR QIS W HHA 1907 TT 1909 F gam ¢
TF T A ae R @ galifte 9fia g i fee ¥ e
T | far B Encyclopedia Amencama T &t B, “ard dfer’
iR 3 gEitad s=Er o Rread Jed i geniae oy @
srawrnfaar % Rrerr oF gofae ¥ s R S rfv o
aw Rar m@r % ged wqw T @v@l #V &I Histoncal’,
"Hustonco enucal’ T “Histonco Lutrary® 87 SITaT § wafs auraiva

GV Theory of Surplus valve F AR ¥ e ¥ |
R W e e e
(Major Economic Ideas of Marx)

AR ¥ wgE S R &1 qore g sl & didwr
Eass

3 “"Dascapialis mfact, the doomsday beck of Capatalism ™ Newman
4 Das capial "us 2 masier prece where m all 1s great, all alike mcomparable and
wonderful ® na
s Dac Kapwtal was » systematic cnuque of capualsm with emphans on ws
selfdesirocnve tendences expoundmg Mare s theory of meviabiley of soml
revoluon.™ Encylelopedia Amencans
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(A) s s BEm (General Economic fdeas)
hrere Y RRward s,
Fh-—wad,

FETEA-Quel,

T FW W (e,

ATy T,

s {4y,

T,

sa-fpe,

aniferfeaes oy 9K

11 @t

{B) ¥ Rzt (Economic Theores)

1 e & s e,

et e aw Rz,

AT & T A g,
TefrarY T s Ry iR

e fawwr %7 g

oA &, WAT ¥, 7 gawr AT wA—
(AY U ST =W (Generat Economuc Ideas)-

e ¥ wnier afhs R ﬁwﬁﬁaﬁe‘-ﬁv%-—
1. Z=Ew WREAE (Daleciical Materialism)

‘TR MREAR’ Wﬁiﬁa‘aﬁfﬁﬁrsmmﬁlm% e
Zrr IRY WEF e ¥ QX R F e @ e @ ¥ )
% By & o, 999 A, waaE = af g 5y e N A
Frrar mraet 3 RyarT o 1eky w9 9=T a7, ¥ sl A sl
JAMEFE |

s v ok (Meansng of dwlecticalism) ‘s’ Oz AR
B & ) e ey ¥, & aeet oY o i wud & 9%
FEX ¥ 1 39 AR WX ‘Tars’ Rl B s saaren Tl
ST AT AT AT g HL AT AF TEAT B QF awnvar 3 1Ty
Tl ¥ agEE 3 AW & o7 i aftbr @ & ¥ we Sl
‘Trar’ A AAMOT & | 3R A@E 3 @ g e SO, <t
St ¥ O QiPTs u sredaTd) frama &, W o g e
Lmimwmwmmﬂm%ﬁrﬁam%ﬂmﬂ

Ee®N e v e e

WA e
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w/HIST A qfiads g svd ¥, uhEwdar O araser A engEr ey
¥l Ty W A, gor gands B adygw B g staar R &
TR F FE Ty AT AR (thess) A ¥ | TT FHRETH QT
1 =i =i 30 T { wema T O X 3 Wi’ (anuthests)
I ¥ | g% AR oT ¥ 1 TR @@ TRER ¥ e 19
T o wud gaar & | 3% aud ¥ wm el g W’
(synthesis) F I<AfRT AT ® 1 7w W P Rafy @it ], S raw
A Ry & o ga Su @ w0, 39l S A & v
Eriraand g srorgar AT | | g, aw B sl ‘vare’ @y
T @ | A @ TR O e A AR A 7 e
‘a7’ MR R YfaaR s & wrT € 1 3w wed ¥ uw qur 0@
IR & ‘waE I 8 AT ¥ | $8 AT Ivq 97 59
IR F a9 F I A geT ‘g R s yREw’ A gEer
ST B AT 1 A€ TRAR ¥ SR 30 o] Il qaey
QAT AT |

T THR & F IgaR vas Ty & aw il ur P
‘gfrfrar’ el & ST ST F gy wad ¥ Gemsy s Al uw
4 Rafy Iegr & SR ® 1 QoY w=y A, w@% TR Rafer
gEdr Ry RufRy &1 o7 et & o 1 @ & wad ey
Rafey seaw =l ¥ | =&ft smart X €t X T B ara @
aRadT o e A o o werl ¥ AR gEE SR SR
TR o w1 wid W s, adwifie o sac g9t &) 99y
T T T QT T QT Taqmar | 4R A, graw i Predsa
=TE Y WETAAT A WHATIT AT FHaT —

TR
Ea GLECICY
(Higher Synthesis)
I TR =  a —=er
(Hight synthesis) (Thesis) Anutheses
g = o —= i@
~ (Synthesis) (Thesis) (Anuthesis)

N N

]
(Thesis) (Antithcsis)
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Tl &dE (Ddecucrsm of Max)- € & G I
At X & wdva sfvTer U WEIATTe q¢ any far | e
ITH ‘areeiardy gEare’ % wER ) ffawardr gwer’ swar
‘TarE ARyFAR @ Tt Y 9R w5 oagm B AeRE
AT TH A sferey B Frafor 1% 5, S s e Y
AT afew S o SfTE e malvs Yo @ feis
2| TR ww B AR 0% weivg g @ aieE IER
A & | T & & A ol ¥ O T @ewar Soow Ol 8,
fy ‘Tar’ wet & | T SR 9 Sen Fer f [ wawer B
snfifes yaifer &Y e ‘gRronss ifawae @ ow s ¥ 1 W
wr & w4 wdd uw af w g f F ww gl o
IROTTEET I ST >IeqTT > HYI YRIAGT HY w97 =qaam
wE

aEd ¥ ot & adaE EiEE waen off o R &
TRYT T O AR BT OF IS T 33T aRorw ¥ 1 e
AT war 5 R ywR R Ceew & e’ s &S 7
‘afe’ % ior @i ¥ I v <A iR s F 9o
I 3a% o7 H O FART ¥ =i g e @ sy sgERen
AT AT SEEAET ¥ 1 9T el ¥, gl o A 96 gRe
<ot ¥ 55 gl wva o aiye g ey a8 8, ad
T A1 v araies TEn o et ¥ (7

T VAR & & By A ¥ apnfies Qe o R
Fa§ &7 YRET T AR N o anfis qunt @ g 9
Samar SR wEr {3 garer ¥ ufks arer ST Qe any aif o 929
T yaIw AT & fn ugd ¥ weg aReerl) o wr e a5 ¥ A
TR i T e et At R e
=y oy aud serar ¥ AR aRadT W weqed el W 9@ I
2 1 & T 3% ¥ Rt 5w A A B ¥ B o st R
‘ST AR wed’ A oweEr & ael wed X waww REr
‘arafwar @ iR @ wawr Rar | gey w7, 99
e F gmaiw A iR stare wwim AR S spedardt
Tromiardy, Freatrs ¥ A R smenfere ¥ Afeendy T
e FTEHT 9K SR A AR iR S Y arafas 9Tt 9K
st € F @, € MR TRaR B wwrers MRieaRT
T St ¥ | AR &9 &, W IgER Pams qar AR A B
A |
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s R 4 pger AR (Main features of diafecticat
materialsm) R X awenew NRIwaw A oggE Aol
FrnfeT

(1) R i weelt # sy o s Pl ardy sy ¥1

(2) wfws uian ciadnfm ¥ iR o@@ 9w Suad >
T > HFH T waAr ¥ |

(3) o= ‘whww’ & Protew wRn T0gY € oy & oy e @l
T ATEY qRac QAT ® |

(4} ool wrs & A=A F Freor A2 Wl R @EE @
ST AT Tt ¥ ( g 9iaedT ud RHE w7 i@w; 8

(5) Frft wwor & Aw gwdr afds queh g wEd
Teargy-Trerdl L swmRaA e ¥ )

{6) IRETT % wqut RiZeTr & TaRd (matter) YUY & | 9E1S § SHH
Frga WNRw gwly & ¥ 1 Tl & w0 Ry g afest 71
fame QAT ¥ | S ST 9T Wl RE T (o HATRR
F garT ¥ R T g IWEY AR B ¥ 99 99 |/
afrefr rwmard |

(7) =i-ued smvamd § R SRew saws s § oawer &
ffirr &t # e wad = ow dRE ¥ (
SIS @ AT (Objects and evaluauon) ATRE T TRTHSH

sitfererard amer & oy wiva e 8-

(1) YRR 1Y wiftvendt = - Al S Faran & sfew

I I WA OF g A ARG A8 § afew 9w w4

aiftrss Q@ T wArST ¥ R Y O @ oF sudwr werdr ¥ )

A O ¥ Y sworE NREER § sar ®) gfeny 9w

iftmwardy aar o M gt Rar @ s onfy ar gt

ZRrer A g T st R Rrar st wRe |
Q) wizmd M stadar g wor- WS s gRTeRE

s & RY e & wi-aed #7 afudar Rra O el

Ty & Pra-fm 9ew a3t & A9 ou § fRew § yva@s

o A W &) Sewend sfY g & wfve (aw) ow T

(sfrare) 7w g ¥ s (A} o R (sRa) itk adwer

g ¥ Einfa (417) ox wfee (feR) & @ gwf w@s

sfRms 1
() miy = fm i wE- SwTeTs IR B ogae
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et A whferr vt are anfar W aftfirer g W Rar i sy
& T e B T ¥ Aagg O & oy R gefere @y
T WA |

(4) TEITE W - AT A qefEy seEr § i Qg
T, ¥ WEH ST 9 gEVEE B wear oo @
sifardar firg % 1
2 xRrerm sl sifxrardt pretationofHistory)-

Y ST SR A ¥ awmione fasae & &R0
3WH SFER W Rt g yany & oo o iR
wify o FeT o wed A gwk g AT gE 9RIw
(environment) % Her Frrew uF PRy &1 w1t A1 | gy agdam &
farepa R d )

ww ¥ g f& A wAry qey o Pe-fw o &
Rrmforet @ & T U gEY @ Rudw Rar y EaT @ T ) wWH
HATAT FTAH T B GRS T gat Fiids Rafy ¥ feiRa
far ¥, e geget WA g w5 AT g Afawiies i i
stereT fur s iR g g SRt s o6
snfaes gre &, S A e A fife JUT T R Al
¥ 1 SR aaar R SRYETE S ST g wirer oy wfre g
2 o e & Rale ofwd D Y S Y e A aglr X
T Re wErET & ST 97 gHET 97 gwal € | gEt s ?,
R wam 5 fiiE weh 'R wRad S 7 Pvias e
T & | S AR W A W wa g v Ay 9w
uw AR qa sreaw W Y | v Sovmeer g R @ g &Y
e e Y Rfir I S A o Afisg g war 2 1 A
ST A WE T GFAE IyArh el ¥ o ST g
qgadl ¥ 1w ¥ oaganT, iR e § waee ol
wAfrs, aerifers u smenfrs wfERmsit S W w9 & ol
FIRA T 1 s TAH TOTIER AT #Y arfdE ey ¥ afEda
F T FONL T FEW = & 37 Al ¥ | 5 yeR At F
FWaelaw Mg F & vgg www ‘aits Fobee
(economic determinism) ¥ | IR Fwar B oW i wew §
gRadA § warer ¥ FfeT @ & die enffs areg wa A

6 "h {mwenaluue werprelauon of hustory) 18 the appticaton of the prnerle of
Dralectical Matzral sm 10 he d.velopment of society ™ SuceryP M
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wed PreiRa N ¢ ) 39¥ Red g3 vftg gif srsw ey o
e Rrear ¥ feeg, S s i @ 98 sl enffw Rafyr
T 1 Ay 0T wRrER S E ) ey i-ged 9 geend &
AT B R wEw Ry A g e e ¥

At ¥ Farar B 3l ST a2 AT wST B @S9 KT ¥
X wwm IR wTEE & arEan, R ¥ gEaa s
THATR ¥ T G @y ¥ Fwer g € | 7 SR
9T WA WAF TH TN, TEAT @ WK, AR O J9w,
Rk Ta—afirss qF 0, goivia ga i o) gdsm ga
werr @it & franfee wr § 1 R qaar B ous hard
sfeyEr & wrfwad aEra e ¥ A, sl § w2 dmer
Tt sH-TererT o FRirEer o wefi| ¥ Fod wdnt ¥ S
UF N IqraT wwr Afaes aeiRe smar awfie Qar o
e & qEr g SR ITHTen TEEEY e ot sy ¥ B
B W ¥ IO AT IR JufReF Y I W) ¥ | 9w aamn
f affgud ¥ St g & wiie Qo AT Wl & qefedr
EWT T TATTATEY w@ae ¥ FqreRer € samT, Rl awget
AR 0F UF I e | 3 gEer ¥ SRy F el )
i W S, ST €T A SIS S 2,
¥ s H 9 A Qo iR S LFE wraigaR g
W AT | 39 TR T gA-99d sqweEr § ae R B
FFER aftaeiT ff st &, R AT oY A T O
a3 s aad ¥ 1 A F sgaR el sl g a5
e ! oi-wad & sRew & 77 g s o) oA
e ¥ proEesT ® ReRw A | grmard e 7
A qw qforew 4 fxar @ &, UYalRe NiRmar B adar
ROR a1 & 7 € @8 | G T g, & 9 Ree o
TR e T QR s A Ow woaer

HAER (Crucsm)- AR Y SRIRT aner FPeaihe
TRy i s &—

) Shew ) sifiw Te ¥ awmEr a9, gm—arniis,
T, oIS ved) w7 W Hewqd vwig seaT ¥, Ry A ¥

foregper e Ram t
) ' & Yrefee Rew @ AT IT TEORT qF

7 “The History of all huherto existurg socicty 1 the hustory of class straggles = Marx K.



205 st Rrarr W gfvery

faﬁwﬁw,wmﬁ\?aﬁ:w%aaﬁﬁmmwm
(.u)wmfé?wwvﬁaﬁv%ﬁmaﬂ%ﬁﬁm
ﬁww@lﬁwzﬁm@mﬁ%mw%.wmm«
#wsﬁ?fqaé‘rﬁsﬁrﬁmmqﬁﬁwgq%l
3. wf-ging (Class Struggle)
WW%%W%}WW&#—W&#}
wmﬁmm%lﬁ%vmam ey sfyy, e+
mmaﬁ%m%aﬁzﬁm%mm%m%ﬁw
mmﬁ,a%wmi?waﬁ#mﬁm%!

aﬁvm&gqiﬁmﬁmﬂwwmmm&aﬂﬁr%
mwmmaﬁamsﬁzmﬁm@aaﬁml

-_—

8 "The hutory of all existing socicty ts the hustory of efass struggles Froeman and slave,
patncun and plcbeian, lond and serf, guitd-master and jumeyman, n a word
orpressor and oppressed, si00d N Constant opposiIn. (5 one another camed on
umnierupted now hidden, now open fight that tach tme ended erther i a
revolutionary reconstaution of socaly at barge, o in the ‘common nan of contending

Marx K.

classes *
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W st ¥ Y € RS ua st snaar A Ry e s
ST A 9 get i qaRnT qET & dar A AT A qeng
Sfae T e Ry garer § 9% Ry i a9 e ae
AT AT THAT | 3/ vHR wrt F i & vy o) mH fiw
W Afed Sws Teg @i & af Red ey auig
Frstarely 2y wrgar 4 FF T @ Sore § faew deem g
TUX Tl BT T o N @Y ¥ g Paar s a1 1 g
TR AT TS 7 T T AT SEAT &Y T | T § A9 s
% T W Uy ww § ffm of, arw gg v e seefae
@ ¥ | wie ¥ R arg wmeres & et & ey enfsa
& T R IRT W IFAIT D AR S o | /g Sy
F-gad e SEd T ATE (corf) {F WY IR gAY GRET FEAT
W qEATE AT S T A% o A qrAar ¥ Jgo a9\
I T 7 e oo Jafen @xar [\ wh sudyg Ao gl #r
=t oy Brer 7 | g A wAn & iRy grvw AT a |
= &, At ¥ qamr B s Jer F oF @i srafe aww
IR gEw AR sufq 0T T F W@ &, B e gk
T ‘wite wE AT R

ArRT ¥ Farar B IR aFdT Y ETE Sy ¥ eHre
F g fr—t goliafar, safte g wew—ad Q3 ¥ | T wow &
T siftrs weaget & Rerds fiw wad @ ey aif o qax of i
Taerg &) orar & | Ry, Tad qE¥ ot araeT TEY agdt | Reedr
T TR A1z e A @ © W & WY UF qEY F ATy s
SRy ¥ | g qeReRr &t @ et dnw ¥ R sl F arer
Tt Arar ¥ 3R sttt @ wifrafRfr s dary |

R R ¥ g Rl wwrer 3 qrnfas, snfifs,
O T SRT-~FCET S wRrer g Fatier eedr @ s
XY & & g qawd &, a@ sfr—amar ot ade Wl € 1 R
Forar B o &) wer w3 & @ e srfe ww ot ¥ Ry A
TGS TR ST T FEET I H @ E T B wqi=ew
(class state and not a mass state) T | W Y Fovay &, wwr & A8,
Ty T A sy T TR Wy mire T O Fer A ¥
R oy Ay W Rafer ¥, o $yaT 3 Ao O SR o iRy
I A X qrER TRent A gT owed , ¥ w9 %
e gz &t W ¥ | AR 369 K wew Isw B
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aufiafer 2 %57 XY 30Tt gar ¥ (9T T i 3 g AT T
farg, & fReT A AR AR A ATy gar A9 a9 | o
I g% Ay I FH e ¥ 5 har gES F O Ay
FATSIETEY FHI T SR &Y 1w & |
4. STEA-FRA (roduction Method)
gufy, g% e ) AREOQ-—ren w1 & T uer g,

farg Fredrar 9T e % Farg gt o Fdsm By sTRRT ¥ 1
e sraear T @ S S 97 SO ¥, R
SEEA—ONE wEd 2 | g% guEiiar F R gdeT
T A A | AR Y aan B SeaeT—goel % 3 Fuke
o ¥—

(1) SeT=T-¥ 3l (2) SeAET—wwT |

{1) SET-aRE (Power of Production) TE JeareT yumrely Y
geell oifen ¥ | gt Frufr afyer 3t ger, ST srdemar i
7% Frafgud < AT & | AR & agEr 0 5 aRsRE
A IORA TR ¥ R wd ¥ | Oy & Seama—aie a@eed B,
Ieree woirell R FeEey | ¥ e arnfE T a8 sy
21

{2) WA (Production Relations)- ITIGT SUITSAY
TaQ weEEi-nlin SaeT T ¥ | gEd smuw sl F 9
gAY ¥ W O I A w3 § o e ang % wmile
sty AgfE I PR S § 1 ¥ g gere dr sewr
 yfae a9 & () TreEr & Srafiear s () s & T
AT FT ARTT—HETT |

XY F IAET-oet B Frenfha e & werder &
FHATYT ST THAT B~

JTET—AAT
tlmm—trﬁa awrr-r-{mw
I& . . o
e EE T A s N L
wer Lvioucy Frfaar fenfirar &l
HIRA-ILT
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ARE ¥ AgE ITRTIOE R wr R
¥ | Seure -0t uT IEET-wEEy ¥ 9RIET ¥ Swred-~gurdr
g Wt ¥ 1 g ANy ¥ mred ¥ Qmmed-w ey & v
Aewyd #rr ok warar f5 ¥ weew @ wwre F oniie
ST %1 AT 3y 1 S8 & ¥ e gget @, aefas
e & wfaar snosy & et ¥ | Sargond, efie wfr ¥
qeTe AT & Seqer-wra Ry o sfimy ¥ & & axor
T, FE—TATT— AT G Fer ¥ a'| 7ar | gy
T AT & I 37 F Aur quntia Ay ¥ fgeE s,
TR ¥ e, GeltaTE gHTeT & sl i

TS U IRy ¥ fasw e afte @y |
gl suER R AR X weT fR oAve @ & anffe R wr
sherd o g5 T st Fgd IWEA-TOTET & AR &
ZRre ¥ | 3R g P arr gy & fRrsafere By

(1) e wrqar® gu- 3 QT H AW G G O
Straor—fadT a7 ey Seafir F Ay 9T WY WHIST ST Qe 97 t

(2) zraw @ gU- 399U § 9ORT % @TET O 39 TWIavIST
iy ¥ wnftre e w1 Rt ik waer Wi (a) o anr
(sfvare) ¥ RroifRw @ v )

(3) wr® - =@ gw A gAe ffwfed (@7) o
A (sfare) & Renfra & mart

(4) TR gn- @ g A gErer gelofy oo sfaEr
Rty 2 o

(5) wraamd g~ " F AgER gw A g de ) ga
waET F o g R aenie e o | s Tere
N g Wi a7 8 | o vQE wRe A sER
il FAT 3L AAWHATTAR T T | T GHT AR FRy
o7 gt 80, Fred Sher o TR T R wh-gw
gu—a¢ 3 AN | YT W T A D g Fu QA |

g, ARt & I ey Y Uy FEaR sTeeET A Ay
2 % Ve sarer-gordt & arnfen s o vy Dahge
A6 T AR AT TR I T G GO ¥ )

5. =R T W BT (1 volution of Society)

AURE O7 B ol aited) & fyeare ot a1 ag oAy
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Wmﬁmﬁwmﬁmﬁﬁw@rm
ﬁ?ﬂvﬁﬁ%ﬁﬁmmmwmaﬁgﬁymw—rﬂw

mwmmlmmmmwm
mﬁmm%ﬁaﬂva&wwal
6. TRl Wi (Marxian Programme)

msﬁmwsﬂt(unwﬁwhﬁraﬁwﬁrmml
m%‘(mﬁcw%mwmmmm%
Rrear g A g & R {theary of surplus value) 3 JrFETT
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A ¥ 1 oy wed qF 9T ST TR weT oy Thag & iy
A HROT AR § AR GTH G680 T/ a9 JETOT T R a4 10§
g Pl Teafy o SeEm T e R L 3 AG, Y owfw
ey ¥ ararfieneer BT ganT 3 ¥ s Ay s o A s
oY Ralyar 3w 7 &) S 7, T uEel e S o Ra A
gehafRT @Y Ry T gor HIA ¥ | @ IS YT IOnT A
o HrHRTeT € ST ¥ | g WA e Al 7 iR
rAr & WATRT &Y ST ¥ | W HIRR srfardy faitein & oy
&, ‘“gherw of ®r uF @ a9 W ¥ua e ik, o) oaw
Yol wary arely w1 SEeT 110 o ¥g ARt o 9 ey
Fofrs anar ¥ Raw 78 F@ | ¥ 73 ¢ 5 gavae afihs
U fnd € o T &, w9 9% wafde SR Ueriee wiy g
T G X &7 ARy |

7. gurr Ri% (Method of Approach)

ATRE A SrUTer B ARG STEE TR S Femat
& garer & IS WK /7 gar § | S sann & st
ey Y Fufafy ¥ wrer snffs yore & aad, sdww A
afgd o ) wewm € R sdwmer W g s ¥ B oo
TaranTET 9 @19 wX | SO A0 Cntque of Polttical Economy”
Y geetrEAT & AR arfis sl S A wni— SerEe, sunr
fafara afik Raer @ frnfrer B st war B 719 g afe
e ¥ | TR SO WiERrs urEt § St e s
P & wnfaa drer ¥ o R & et 1 9 ¥ v
TEEY & | SR IO T I Hr Iy AT R wer B verer
Y STHIT & G A1 & TR TE i s 6 S
ar & | ST IS T ITEAT A OF gL A g {7 aamar
Nz v B Saar 0T F B e gt v s ¥ R
S arfere ST T T § | gEk wsldr &, SRy saer ey
VOEE ITNIT QT ITHrE SR { ot B | 9
Fgar Rt ff Sae w1 o aw ¥ R o sameT e
iR ghar & ¢ T QAT F XAyt F wnEy wr Faer
Mt vl 4 R Pl § s B gaedr w5 R, aany
3N wer T TE I QF ST A sl F gl ward |

9 “The profetamat mas kam 10 conemtre upon one thug-namely the aboliton of
wage-camen.” Labriola.
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8. g1 (Money)-
RS W HEr ¥ e e i aaa—

(1) = o wekere T - TRE Y AT 3% R T wEl ggelr
FE RFRE awge T @R wen § | eee o R ol
TEE T e @V T A T W AT A ¥ qr o g el
ST T AT T AE snate e srar wE sgoar, a9
T ATET ot 3 FrE FEuEr Ay SR | iy R g% SR
T AT AR @ Rew gR 3w |

(2) ®ew Y s T AR F qRT HT g0 Ay v /v
3R e o wfIR smeer QR & Rt Tar werT & el ot ¥
T AT ¥ el aegy ERl &, ST HHdr s Da S ¥ 0

(3) yrmt = ww- HIRE ¥ SpETC Hwr v e w
‘T e ¥

TET A WA F AR T AT B AT Oy B Ry gemmafir ¥
HET FY FH ITA HAT A Wy Gl FratfRer Sl -

(1) BT A Rl A RN B/ DT AR () e Frarrr FraRr
TR I &G aEAdy 2 |

T F 9w w1 AR O F AT A gEr w
@m%mam*mwm@mmﬂﬂ
SR TTH WA AT T gET I orgednh weerr % forg W |
e T AT | e TR, A X gar Y o seas
ey s T TOrR HRT—{3ET gATe 7 W H awd
fraifer far
9. A-AAWCT (Division of Labour)

A X w-ReT F & w0 W ode - (1) a g F
forfor & s—fawer 37 (2) e ¥ e Rewer |

(1) Wt % P ¥ a-Prwwmr- gu arE-fawrer % w0
i AT e far —

@ T8 =7 R A A o & wedmer 3 o @
e & Pl aeg 7 1R ¥ AT ot e Prafor w5 & 1 g6
S-SR ST e ¥ |

@) T& = A R S T3 2 a3, o & wnhrer ¥,
Wiﬁmﬁﬁﬁﬁmm«wﬂmm‘ﬂ
ST s wER X O A 2 | e Rfv whme oy
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O AT qF BT @Y 3 ¥ Al R anf Al FaEd A X &
Brger 7 oy & | 3 wfee sr-~-RewrerT f we €

(2) wm & sm-Duem- m ¥ owwr & gl
AR @ o s®te W ¥ 1 ogw T Refr ¥ R,
A wOT ¥, uE aiky, IRER smEr = F a9 o 8
Fr T & 1 TR B prR-TTE TYTY 77U 6 w1
BT &K et e axd § 1 sad i e gaX & soer
ST Y A )

wralrE -, Bl AR o e R,
FTEY Y @7 qF T ox Srenfer @ar § oAt agg & Pt
s—Rrvraer & wg & A avEr s R o ohufy @ =y
¥ |3 s & s Rl Bi—gi ey & SR dr o
B 1 3. ST W U 9, A W, TofandT ol o oF &
ATAT | Sy s g @y @l 7 ar afen 98 el g &
Rrg s ax et T ¥ )

10. wiRasw ot (Commeraial Capital)
RS ¥ SIUTT IEET ¥ & X gt A Wl -

(1) st=hifires &1 o (2) arfvivass =i |

(1) +hPrw wd- S R 7 g sl IRt U
I 2T AT Y | TE Fr ARy FRA Y

(2) o wd- % wRr enfs = & gfwe g w0
w-Rerdard | ag mE e FE ¥ )

AR & AgER AP sigeasw ¥ 1 g g e oy
(i T SreT) ¥ Br% FAE g " gie a8 S
T Faw gfive Y &1 gar & s gar s oghe g &
Tarmer weT ¥ | g, o ael ¥ g sl Sy =% sy
& 1 ARt X wemar By w9 Seins w & afifas wd 9 gug
Forar T ¥ o @er g3 T aTnREY &Y A1 ¥ wY F e S
) Iy wd Ay orh Wy ¥ Rrg sardy oF Piftee w3 ool
e & oy wgia e F arw o aF | A Y WO
[T T W T | 99F FguR A B 0 9 s X
30,000 7w 337 w1 I BT ) a7 9w Serew /Y g
¥ 1 s W O sl A A Rar s s awg o S e A
A AT | T EARCT B WG w07 § | e whaar odr wy
¥ R farT = Bl & ey e ) gEmT ¥ ww onr g
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Prrer @lEar ¥ wEts Sl Tad o ® gl § Ry
<A SRS ST R wr ¥ | 98 ST H gak R
% YRR TR Ol hae TR ¥ gl Sy

11w (Rent)

A ¥ B, A ¥ SgER UH A aaer ¥ e
THR 3 3% A ¥~ () Aol R () It I | e IR A
X AL T B H WOT AR | W g ¥ It e g
e I I B = R = e A !

srRE X e By RritaTeTS ST (differenual Rent) @At 3R
3w gEirerd Rt %1 ofaore Rt S Bl ey o arT
% WYT QAT ST JTT GREAT QYiET § | 9 h g @ & 50e
iy 8- ) e w RiEe wT gfar @ Pl
IREHAT H O QR (Sar % st & 7)) =@y | ) &t
AR 7 & Fde ar & (ST aw R aft T o
JeEA-FI W JAETSY G e ¥ 1 R ¥ wwr 5
Tl qehalr ST avg w7 SEF T & A gaeT B 9%
I A T THT G o0 ¥ <A qw Hfais any e dar ¥
&y S TOT W AargaE ' @ | Rt areR ol
ar ST anT snaft sier aarer &% & & | R s Ty g
TR I AN & BT & gy +fafen ar9r e ey & oo
£ o ¥ Y 98% W AT A ST e ¥ ) ge usy A, 96
Iw A TN WG RANTHE® T WA S qTw Sy A )
a1 AT & &9 N e !
(B) SIE REA=T (Economic Theones)

[T wETT i R F s wed X sl DR
i Ry i vRre Rear R P seata 8-

1 5 w1 57 RrEreer (Labour Theory of Value)-

T ¥ ue R 0 ¥ g F ety snfies oy o efefr
Ry T WS A §, T T qrr Ry whywie
wifxg W & T Fw X I W R By g A w07
ey W (Capusalisuc explotation) ¥ Rrasme !

wt ¥ @R A uE Red o iy g/ & o
Ry o PR #R S ey @ it wer o adA o
sifever fAfrAT & a T & ver §1er § SR gofiaRy o & W
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T & R wdY ¥ 1 9 3w Rrgr sl 3 9T @ we-
SH—w (Labour Power) OF SH—9#7 (Labour ume) F7 WAV
frar | A 3 e By sw—nfs ¥ se—wsa (Labour Prce) Qe &
It T gEair s Y wdear i se-ale whicar ¥ 1@
TEH TAT e (Use Value) BT ® | 98 a3 3 Su R @
gHEr ¥ | X O ¥, qw ofE @ ser-wiia F R sw—wm
F FTER G YA a7 & (FH—uie F 9o 78) i 9% grr
IqRa wid N AT FaA aaw R F T Aar 2 |

T W SMUR (Basis of Value) MG ¥ T 3@ % & 9~
qrEiys T @ T (use value) AR RFTT 47T (exchange
value) & 7 3 g Rl aag A A D E e R wA ¥ |
S 5T S & el 91 guT wan & | A 3 a6 & R
T o aiftrss AeaT 3 B | 9F ITER A e wE & R
AT F wem g @ Al ¢ 1 T ped By mm—erw
Sqditiar ) smaifta & SR F+ifE Sudfar sy, fvama )
s &, sa T g sifes Aeeapt A9 B | 5®E weew
= w7 Hae Prers g ¢ | R Rfty R s & @
A IOT H g ¢ 1 qa " Al e F smar
Bl arg 7 o P sy e sfie Fa ¥ % ' e Al o
w1 wfree A ¥ 1 gEl wedy &, A A g & oo &
s H & 9EE R IR S SR W ¥ 1 39 TeR 9
weof ¥ w7 w1 aRveTE Aea Siar ? |

Rt ¥ SgER e F faw el e g o 99dm g\ @
Rl ¥ R v & sfie vt Sar & (el G
AT = FEI T IoA O A oo & 37 R e & g ol
| 58 whwr F dae asgsh o g gEr o @il agear §1

Tt w1 Profer SR 7 (How Value s determned ?)- 3Rt
aarar f e @ Prafer s oxr € B s et w9l wdy
TEET U o R W WY aig s & Sraed & it wer g
@R F S, ey won g | R Red s en Fea ¥
5 w79 997 CF FH1T F 30T ¥ ) oReg 7 Few & 5 A@ 9
T s o T R, g FE N AR R 2 ol § gE T A R
&t saw & R Of N9 #1 g%a war ¥ S a6 g oo
A A ¥ L we arwd IRg W &7 s e s R R
AR 3o A afew avgal Pl & vanfer fear war ga-wag
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%I”’“mmaﬁmmﬁhﬁraﬁmww%a’r
m&mwmmawwm%la@mﬁmﬂ
BT TR ATT ¥ |
m%ﬁmhﬁ,ﬂﬁ?ﬁiﬁaﬁ%m&mﬂ
m%mﬁ%mwmmﬁu‘fﬁa@m% AT T FaT
Eﬁ%v@ﬂmﬂﬁgmﬁrﬁﬁiﬁmvﬁ%lmﬁ.
ﬁxwﬁwm%mﬁ\{ﬁvﬁ@m%m
%ﬁ:@hmaﬁg’mmm%ﬁrmﬂvﬁﬁmﬂm
1x=2¥s\m|aﬁww#wwﬁwtﬁrmxﬁmﬂww
wmhzr«aabommxmwryorvmue)a%lw%m
mewwwazwﬁmw%wwm
ﬁﬂw%aﬁwwmhm%lm%mf@*

aﬁm.wavﬁm%m%!ﬁaﬁhﬁw%ﬁmwﬁm
Wwﬁﬁﬁ%mwaﬁwwﬁaa’raﬂaﬁaﬁﬁﬁ*
mmzﬁ?ﬁ%mwmﬁawﬁmqﬁkém

W%Wﬁ@,hwaﬁzﬁww—ﬁwamﬁ,ﬂ
sﬁmﬁmsﬂtmﬁ:mqﬁaﬁw%mwé‘rm%
AT R, ST O IR & gwX g & AR 93 & ¢

e (Significance)- ARG % e @ gelardl sufdes
worre} ¥ 7T & AT Rt 9 ey e wear & |
E, TN € R F, A Gy oww @ @ o ¥
AT AUREE AT A FI TR qrnfen mw f aqd AL |

10 ot the Labour- y "
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FEF T FASE A D IAR F Qe v o (R =gl B
IR X AT AT FEGIAT F IARA A AT g I AP
Fgaa FaifRer & wiraT & | Wi F wedy &, “quRes geiuRr
TR Fad TEGIT F @ & w0 & Ferd & e a9 ¥ gdl@s
Uy g w1 HA 3 9% R w3 1 R, suaRs Paw e
Y FaE A sRerst T 3Rt 9 g9 ¥ @R SgAr wee ey
£, frady Afmang g & sl ¥ | 9w o6 sk P
i 3T AaRRes w@T T P ¥ & 5% Paw F A g
ST TIIT AT ¥ IR IElnE == ¥ ey SR w5
wTHITE BT TS TEar 1

Wi RS T sy R RrErr Y awEl e asg—ge
fraT=r (Doctrine of Fetishism of commodities) Fe7 R Famar &
gt # AP g e A vkl F arafls et
q¥ TR & 7 fop TegeiT & AT wrEmEt a3 1 S o g (6
e aig W e T gE T aeg ¥ anew A T A wun F Al
Hawdl ¥ qRfRes waeEY B AR ¥ |

I (Criticssm)- TR, w7 w2 Rrarw 9% o
# OF Ao 3 ¥, Y et Fre-ufha sl oy sy
2=

(i) iRvem =1 e (Lack of Origmality)- SITENEHY 3 FTEIT
=& Rzt ¥ A5 NeFar 78 ¥ ) 9% g g W R
Raret F e R ¥ Bl s & s sngam At @ 31

(i) TF WA (One sided)- 50 @ ¥ 3[zq Frafor ¥ Faw
wmirer srafe gfF e Y wEw S A TR Y | geX vy, T
e F Frator & wur & aie Gx agslr W seEr A ey
T E, IT CHENT T |

() AW (Unsaentific) we R 3w 91 y3mfres
e FET § ) S IR U O I wpkiew awgeh v g
ey & wwd Fortk Jeaner X Rl Pver @ A sy
ot 3R g, P avg 3 Phr § R Sawr sw v & saar
T Jaar & F AT 1 WA F AFAR A QY & Frewd
Fqmfee ¥ | areiear o a5 ¥ Ry SrdPor € fedl ag o
A gyt PR oRkE § 1 o ot 9 ofnfy sy asg &
TR ¥ AL F AT FE FIQT T, TE G TE IInFEr 5
RV Y & WO AT & 1 7 T S e Ay e T Wt
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qsr%%fqamﬁmaﬁfﬁﬁﬁmm%" fig war frefer &
SEE T 2T |

) =R ¥ o we wy WER w) AW (Ignores the
significance of other factors of production) STherT =37 SeqreT AET X

qﬁ,@mﬁﬁ%ﬁn&ﬁ%l&ﬁ%mﬁx%ﬁ*
e q@ﬁuﬁw&wmr@ﬁm#ﬁmﬁﬁm
el |

) SR (Unrealistic). srefiraiy 35 FIA e ¥ qaT
Rrerar R

W%IWWlﬁu&zﬁrmwwmaﬂw'
() Rlmoomit @ Ry (Full of Paradoxes)- 59 Rrgr=r ¥
mﬁﬁmélm%m,wwﬁmwﬁﬂz
TS (obyecive) @ g RITT ¥ St srew—eem A
smam(absuaa)smrmnvmmﬁa%luﬂm%%m
W%Ww#wuwﬁwﬁmﬁzﬁaﬁﬁm
T FT W |
2. ¥0 g7 = R (Theory of Surplus Value)-
Mm@ﬂﬁmmwﬁwmﬁrﬁm
Wh%lﬁ%m%qw%mgﬁmﬁwm
m,ﬁ%wﬁqsﬁ(wnsmmcamm)mmm%,ﬁmg
vﬂw#“@va‘rmﬁ%%ﬁaﬁhﬁwmﬁm'n

1 'thm!mhlvcvduemdwlbcmgmobgenofuulny' Marx K.
12 “Tous steiangly clear that means of production never traner more value 1o the product
tha they themselves lote dinng the Libour process by the destraction of theur own
use value.” M K
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vraf®, Jafs, SR acar T @ & il & S =
FETER AT B TR, AU 3R @8, AT I | r Tl der F
SeaTeT ¥ T F W graw v wefiErd R & gt
e ¥ g 6 OEAT G W aw & s gEe e
I gRar € frad frg B wmor i sawmmar a8 b
Rrdeerar & St & 7 ¥ wwdwe 3%, oft ¥ 799 uw amw
ST HF AR SR ST W § | AR ¥ qanar 6 oiEE) sEer
¥ gwe & gt (1) veaear (e ST & 9ruET gty =y
oot 5% wfeT O &) wF () AR (S s A =y ) A
fnere &Y sar 1 57 @ a9t & § gy w1 e e
wTar ¥ g, sw v i va e aftrew oivfy ot v der
| e =, g ool gy geisfr R S o e
SEnRT A%y § Eid T FX 9% TG FREvrar & a9 a7
afa AT & | gy ot iR Ay Aoigd F w7 F g @ el @
WY G 36 1Y G, TR e A g e I g At @
I &, I A& 7O Ay gFRC ¥ | g vy W,  wqogy A
ITF W H G YT TR GH | IS AT F S gl
ey & sl aveda & gobefy ¥ Arar Rfv—gw’ gea ¥l
=TT T PR T SR S TR Y T (AEd) § smR @y
W ¥ Ul e r ) aaar B gaest ofi Rae s @l
&, = A g iRy s any s € sarar g | s
AL | g o= X, GO @ AW ¥ gareTn e 8, W
farr wirqwr & gh 3 & & gfay 70 Y gaell | §9 STUIC 9¢ T
=hE w9 By vy T & g e ¥ ¥ e e &
% A9 Y 1 waw ¥ SR 3w wew & B oy e v
ITAWF ST (necessary labour) FT ¥ | 56 oW F 98 ¥ wred gy
Ay AR & 78 Sher-Prate oy e d | st S g -
¥ g9z, ey a5 I Bl TR &7 wRye 4l e, el
IMRH T H Y Jar & | 2y ArRE F 3T (surplus labour) FeT
¥, o =@ miE WY aong ool @ A g’y e ¥
w1 Y A AT W Hed ¥ | aR SRS B I8 FEa w
9 T FHgh W e A 97 Ray sy ) iefy @ W o=’
T 7Y €Y @ | g, EmawrT ¥ Gar Adr ¥ | A anwr & i
s sranfs & | I R A it ghw & | gl 9%
Y €1 FoEll 3 § faery SR Wftar-fAate ¥y o T@e ¥ g
ol O & | 9T Ry Femdy By qelaly S ¥ ave-nw ¥



273 anfifen ey =1 gftvere

aoeft RiRAr A R & & 1

A A & g A O IR &R @ PRt w1 aaEa
T o R s @7 10 WO w5 % gavd 8 wee A R
w4 & ghv g T wvar & afoafins Rar oar ¥ (7 =R gD
P weT Nar—Faty g aa ¥ R g@@ e quier ) @
we ¥ i 9w v &y vy 3 o1 o ghtre e S T gy war !
m@@ﬁﬁﬁm,wﬁﬂ@mﬂ,ﬁ%wﬂ%m
oot T &, 7% Sufies sfte T wETEer ¥ w9 0T st R
F & AT & ST IR AT QT SH WA Y ) S 99T A

A = oy ogwr e Wy = swE gEA T
(e ) & R T o g el
o (i )
(st '®)
ALY IR
F=F -, dare|

U W X H A O § ek ag Ryear
waay e & gefaRy i Ary s & sftrs @ ¥ | ARt & e
B ame Gl ‘@ & W W sfuwaw SO ¥ que 8,
Rrrrr @ 2R wfiay w7 wr - S = |

T ge @ sw-wET (Labour-tme) Q¥ SH-TIRE
(Labour-Power) ¥ oA ¥ IO T A wAwT o wwar ¥4
SAR-AT { AN A & WETIHRT (wse value) TF 37—y &
WG = ¥ T Senad T ¥ R R gy wear ¥
A I WS § w5 OANE 9wl il o ¥, g
RN w7 B WA AA-0R6 F MR R YT w4 gy war
=R I T B SR R Tegl & el ¥ o ik B
o AN e dar i3

13 “The dustinciion beiwoen labour ume (or the use value of labour) and abour power
(which 13 exchanged 1 the masker) gives nse to surplus value *
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¥R &, ft 7w & Wt e B Feeafier T ¥ gaows
w7 X wren Fpan o7 wHAT

aw ; ‘Wft gea g
1

N

Ty oY o2 &gfns 4
e o FER
:{ﬁﬁ'ﬁ%%

™ ATTE + T ST Y
! = SgE
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Al qre & gf% & Swrg (Methods of increase in Surplus Value}
mﬁaﬂmﬁ?ﬁ?ﬁamﬁﬂmmﬁmﬁﬂw
AR A g’ A iy F 9w @y wA B | 5T S
P gar 8-

() ®d & wodt & gfx (10 lengthen the working day)- SETEUT §
g @ & vz 10 & wTR 11 S9aT 12 = RY = |

(n) oPerr_Brafs = = w1 T § g @3 Gy o 9R 8 9
AT 7 U F AT F amd ¥ f wire w) TPt @w
S A A e e & o qefiafy AT o wg omar ¢ |
ST R QW Y T & gRE WY Y & qereeE b |

A ¥ A e ST &Y SURY wr & A=y faar § g
A e ¥ 3% % To e U W A o7 Wy g, T

() §&F =7 & @ WA ol wwet qw W™ - gy @1
TR 3 e A ww wrorg@ & vl & Tl S T gaT @
XY

() weleRamer- el =0 o6 shrdawrar wg S & (

TR A T IR B & e Ty —

@) Prede 3% yra- @ GO T ¥ gardy F 2T & R
av o SR R ERT  wH ST Iger & fraar 9wk g &
U o & atfrn e awar Rrar srar & |

) T AW TE - TS T I fr qrdy & dver & Red
mwﬁﬁﬂ—ﬁﬁgmwm#@hwﬁrm%l

m#mmm'wmw I gfx
S 9 T Y 1w ¥y, anvan, ¥ w1 § g A gty
WU € Auw e A

‘M-xm'wﬁnmamorsmlusvmcmqumf%w
T A ey -

@ =R 0t (Constant caputal or C)- Tt oY & 9T ST
TR, SRR O FY A 4 ¥ 1 s shwar & s ol
ﬁﬁmm%ﬁmmtﬁm%w#&wﬁﬁﬁm
& 4 STRE X G AT GRRT ST (congeated past abour) T 14

14 'Cmnmxup.m-xcnmuamxuxadpuhbaumdmmmbunmwlmmm

o!ndnruevdmuorﬂyeq\ldlolhehbowwma!:dmm'
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(1) aRadRa gt (Vanable capial or V) qiadTde o ¥
wﬁiﬁrmwuﬁﬁ%msﬁw-ﬂﬁﬁﬂmaﬁmzmﬁ
@a@%qﬁrﬁqﬁaﬁ?amﬁ%sﬂ?aﬂﬁﬂ%ﬂﬁ@‘ﬂ
o dvar ¥ 15 & SR W A ¥ i e aREEE
oo s@rmml@%mﬁ:qyﬁuﬁrc+v&m=r
mw%aﬁtsmffc+v+smw%lﬁeﬁ?ﬁaﬁm
m%qg%m%lﬁ%‘hﬁ@#aﬂ (SY) Y T TR
=< T

ey e ke adfrsa
(Surplus valuc or ) (Surplus vlaue or s) (Surplus labour)
= ____ o or
e ool ww-Sih H I Elercedoul
(Vanable capital or (Value of Labour (Necessary Labour)

v) Power)
ms‘=swm%mw%mma‘nwaﬁm
N Wi Hady ¥ |'5am%m%mmgﬂ,ﬁﬁiujﬁvﬁf
ST T g 3 Ty e At W # 6 wf & o &
Wa?far(?)%sﬁq?r(s)sﬁ‘(ﬁ@a@ﬁ(c/c+v)%am
SR E | safeP=S/C+V |
Wwim—gm%%gﬁaﬁtmam(mmm
composition of capral) Rt S [ & (oraig TF TR N
m@#wm)maﬁamﬁﬁ@
Wﬂ.m%ﬁﬁlm%m@hﬁwaﬁﬂ%m

W A Pt O ¥ = -
v
P = st
[BY

aﬁwﬁ@ﬁﬁawgﬁqﬁrMWaﬁmﬁ
RIRIEAS (Wmmaﬂhﬂ?ﬁmﬁﬁmm) Fq W
Wﬁiﬁ-’ﬂmmalmm—mwaﬁzﬁwaﬁﬂﬁ
i T oft s e ¥ | Sy Py AT T F@m e e AT
.-

15 “Varable capial or V 15 used to purchase labour power I 12 not only sble ©
roproduce its exchange value but produces & surplus value also™ ~
16 '!hemdm-pmvduaumrmmu.ammlauaqma
uv\ﬂlllmnlhbourwnubymulwofm:hh-mbymupuhm' MK
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yerET g A wAEd 9T § GRadT H W a5 ww ¥
et whAT wE gg 9 aamar f i awg s R e
IS FEmET § 9T wiee gt § s aw—aag g1
PrefRer Srar ¥ ) s o6 gefiaf oot A wrame @Ay ages 7
WES & ONET § N 5% I6G 9 G WO W R wH—u & T q
T AN R FANIA HT T THA G Srar § Ffn qron 7 0
JARET HT IAEHT AT ghe § smaws fHg a9 & |
Tt % S Sy IR N T Wrade S AT AR LN
TER Y T T 7w %0F W A A T L 3w TR A e W
TS A Uw A /W g @ a7 uT @l AR R
aRadTaie gt 9T Frae el T

HTRE ¥ qarar BB FEer T $ly Fe gy worar ¥ fe
o TG WY & Rradr @ X 9eeT o R sy & o eftardr
e FNia & SR swa d A & |

e AT § w2 ¥ 5 el qwm & fagrw F IRy
wt X a5 ey ue et $ ower vl w0 e
siftlw 2 | af § et & 390 aea & Ry @ wwar 5=d
Frar B Ay g W R & wd & anfi frara o
TR} 17 e va Re b warger, ggay ARedar @i ¥
T we = & s gm Avay F are ¥ -1 awafe R
¥ gat 7 FRar afew 5% aufar ¥ B R yeR whvs w9 oW
A o2 I § T 9 q@ e A e Ry oy arag a1

TR (Cratecrsm)- TS Tiiged T W F gH Tew@
A F araeg I 9% R v WA af T | w@w d, T
Prnfar sriseg o s §—

() 7T 3§ STag Y det @t wf ST g i R gwR
=E A sy War-Fats @w gy F g 9 98§ 737 =17
¥ ArvEERT Tt & Y qw gty # 3or & 2 v g s e
T ¥ @i T o T 9% € T gwa Har-fate g ot
R R R ey I [ X A 1w v w7 Al
aerany t

G) T Y v wren Al & B e aRkadand off &
ey T T gy R ¥, Rt yelt T ) are F o e gl
ZRZ T WY ST st Wl E

(i) AT A AL w37 Y AT FIX T T
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F W e’ wew shw o T /@ e sarT & ek
1 WA FY T KERR THAT GEAT & HT I T K6H
B SIANT | gEY Ry W, WA &) Aogfr ¥ srevay qoll & e, iy
I TR AT WY B G W ST 9 F o ¥ ) ST 3R
WA FH qeE] AT = AR A E AW g weAT oA ey 1

I SR & sEeE e g Affaw e ¥ o
Rrar< % 9l w7 7 Fad phoRkar & go9 @ semad
Far A 9 S & afEF e of sar Rar & gehadr ofke =
AT WE U IR Gd 471 § 7 3 Ug wW W 9
= & ger & Prar | aea F, ST 5 Qe A W, (AR
TS ¥ a9 s wmmer F 9w owderr a1 F o
wfnrew frgrasr w1 [ 37 B REwy ST g3 49
@ dr !’

3. goft & wEer 1 R (Theory of Capital Concentration)-

oot ¥ wdwwr & R ¥ stog ot F ft-wew @
T % qav wee R & € 0 et ¥ garr B oharr
;% yorely gF IwreT arger ¥ aaiie Ay o sy ¥
R BT gl aeere wieerel 2 ub gax & siftrs Xy 9’
s IR I T wam v sz @
R T A ¢ R sraw wrw 7T i el ¥ sl s mawer
A g At g ST & st ¥ Rred ot g iRy Sy sy
¥ SR qTHEET T TRIRAr agdl Sl & 1 g s aY
RS ¥ wer B gehare w1 gent e ¥ FfE kv T
& zo% By b o Ny L gEx v {, N gewy ¥ e
R B R, 3 @ g e w1 @ | o) goftarg & wfasr
st o srawgd & 1

AL F FER 1647 78 § 7 IF INRT H AT Ser
a7 | qE IEE w@d Iy sW O G F e & agar w5
[T o [Fefr w @ @ 3@ W aF 9ol wener o oW
wifrdEa W ar | AT A, 1647 ¥8 ¥ oy ¥ gw 1@ g
[T PHA I 1 36 U T A7 nfasmd, afRager ua g9)
[Ty A WA, A, A ey T agErd) ody A wraar
7o % TRy T W | S B2 wied ¥ g AW wioant
FEAT BT AT G Y T TS v Aafr w9 Wy
¥, T v AW I F R Raw @ a@ e wwmee § @
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TR daTivl o &7 999 & T | Farag & gl ewe T
q we FH-giofy qF sEs a1 o | we ¥ e @
qeft—aw & wars ¥ ¥ o a7 | wfafRer srefnfrdy & R st
s R qefi-awa Rl @ sraar s @ gRem O s
= 3 TT 7 QR ¥ | 90T geft wver wY i Sfe & o
AT H WA WS gY Her F T & R g & s ¥ R
PRy snffw gReadior & srafeg e womer # e & ¥R
BT ST el SR  wer S qeft waw wear § swafh
I TG § AT S aT—I9E Har § | B IR g A
T Tmmer 35 fRrg sifderre ¥ e s ety < Rrar o
¥ | IO T B oft—www ¥ SR & aEi o aae #@
O—TRE § SR ITATR w9l S § | 3w SRy SART W@
TReTEEET s1fiE wE A fafr Ieaw Sy & | el il
TF-H & Rafmr @ @ny ¥ | i o o) anfifs wie
mm&%mawawamﬁ:gmsﬁz
RIET STHE SNE & o ¥ | " S-S g w w
WO SGAT SR ¥, ST SR e S @ S} s qufErE
% W R AT HY SIGAT 3N T AT & Sl B |1
A A a3 ¥ gl F e ¥ O B | ed
WA ThETE & qaw F Pl SO W Ssre fwr @ o
T T HHET ¥ I SR B~

(1) wit ¥ ofx = wreren- v ¥ sgeR qeaTg i gefREr
T A 7f 3 wRr AT st el & o e & g A
Fryeyfr dar S s 1

(2) sma = wm Rarn- Wi, - O
RRrerswr iR e el o Texemy 3 e qefard o
T HIT ITRT ¥ AT ITNR 797 D o 2 whew QR
TR & wer ¥ ot g A e g Wi § 15y
- B O W SR T Seraw e dvwe v
m#“ﬁﬂﬁaﬁﬁ?ﬁ%lm%mmmﬁv
S =P o e QT AT AT ST 3 <y e g
e v oy T R |

(3) snw gz wrad ¥ wamar Ry = o wwd oRT ¥
FINT H qfoafhF T Brear | ged g soie ar d@r e
TEAT & Ao P war & | v sy Seareer A e SO
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ot et 2, Rred iiars @ ek e ¥ ) gy gomn B s
SRy T H BT ITET THAT &6 A ¥ Ay A AqeR
ﬁ'm‘é’%aﬁzaﬁﬁrﬁmgﬁaﬁmwﬁaﬁ?ﬂmwﬁﬁﬁl

() Py & - FTRE 35 ST (NI et & fdkrar
ﬁﬁwtquw&mmqﬁ’éﬁm‘:ﬁ%zﬁ?ﬁm’rm
me%ﬁﬁﬁ%meﬂm%I

(s)éﬁq&ﬁﬁ%mﬁmmm-mﬁmﬁ?ﬂﬂ
At g Wi Grgwt JaR H qer F oA R ¥ @@ aw
FAIRY T owEE & T § 9T g€l seTHe TE R e &
I HF HIT JT ST |

(6) Ve o et gRe- T HOTN A€ ¥
mfs T TR SEe T Aawindy st R A B
# | g TR e were € 7% § sh we wr RredT
T ¥ R o i g A #

(7)mmﬁnﬂm-ﬁ%—ﬁ§r@ﬁmﬂﬁ
TE g W @ &, st TN 5B MA-T Ee i S et
T T & SR e o AT 7 <@ & | Wi 3 AT & T
TN & FrTr 3 T &9

(e)mnim-u@ﬁm%ﬁ—ﬁ@?ﬂ

Prar <7 T &, T Y 7€ A T O g W T A W
SUR T G O i sl ¥ |

qETE,

&I (5) sy P s
R Y (C) -+ ARt C+V
V)

IERT SV V/C+V IEar SV YOV BT 2 1 50 A A
Wﬁwmmtlmﬁﬁmﬁ:ﬁ—ﬁﬁ
ST & T o i ST I APy g fur S arar &
(WW@)Mlmmwﬂ@ﬁﬁﬂ“
W%mhﬁaﬁwwmﬁwmﬁmﬁwmﬁﬂw

AN (P) =
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STt e R & o ik sRemeey e et
e i

a2 & FRre 3 efdar e g Wl ¥ o &
ST st & aren A ISR R agar & S anderae o
Aorre A Refey 6 ST S @y & R, QeI SRiE ard
aralE e B 8 sy & 1 g9 wwgh Rl
AR T A G PRy oed B 1w i Sewed W A9
IWA & AT ¥ wts sdwmamr F SmeT o g 99 A d
S & omr ¥ i s @lin F Ry afher 5 gogd FETF
et & 1 gut w=r §, IR WY AnT & I F HRT qES H
g A § iR e a3 Bl ¥ | 9R-ui @ wde ik &
ST ¥ | W a9 ¥ g iRy @oft &Y wrade aReEr a@wat
Y e 3 2 3P W e WA Y | Beg, O o Y, s
FHET A€ Freedt sl gy, @ v ity awer T8 & O |
A TH H AE gE GHE A FREART S & wrelt § Sy st
gefrare = garer FAATE | /

(o) =Rt & wh-Bae- ot * whewor T swfry o f T
W IRT AT Y | iRt X warar B, ‘gefare sfray o wer §
L T I W W ¥ ol R ar §, 7@ I -
TF FAT &, 77 TRERS deilT @ ad s ad $ 8
TR X W waT T war , ST wma—wis w5 wr § 9K
ITH T TGIEHK I wI Ay § g IRe waw § | R
A ¥ FET R, AW ®, T qufiETe at-aed oy SRy §
SR AT QRO gE @nm R aTer ot Wiwe @ e ST W
Ry A |

'1=\’Iiﬂﬁﬁvll!ﬂ'Zﬁ"ﬂ'l!(Resultofcapmﬂconcentrahon)-11’!"1*f
& Tarar Ry Tl % G T AT GRTH G i
T |AT GEOAT | I wwar 3 wifer swaendy § | sraas
B 5w ¥y Rarers Surg ) sroArd o gy ¥ | I Fw
P g mfY Faw 5w & 3 gad ¥ | = s @ 3 =
g T B wrd qefiars F g drer <me & | o AT & wARA
ST sfiafRraly & T SR | gE Wy &, € o o aRadT

ST &1 g, Frarer safrs =t & gy & € yufars o Rrow ardt
AT TEEAT |
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=TEAT A P ey i ATy -

) w8 uren Prek § B i o R T wg oded &
wy-siam ol & 3R qpfiare F T T g AT T "
g IR AT | ST g RSy Ay & AT A gen ¥ |

(o) STEIIEY 3 SrETR AT #Y -y = o R g o
et & | 3§ 4T TG A AT T GRE A qwre B TEw o
agaT ¥ (9w gemar ared ¥ aw B Raw oot 7 gfe & sy Rrear
+ ety awad A, so0 S Rl Rafer of ddr mfr o

() wRE & Rl A e X ghe of wt R A
(e, Tdve 1T W) § Fharg & A F AR 9T A T
v R <@, wgt swer off ftaTE S OEgaT W W/ ¥ | W8S
Rl = o DT &Y I AW X TESEE A e Er 7y st
o of goftare ar & ar & A R Al a1 & 9ER ] o
aReREcT & 7€ & &y ARt Y aad |
4. YoPardy siraor @ =t (Theory of Capitalistic Exploitation)-

AEE ¥ gt B geiare iR - T g R B @ © |
Zu% W=y &, Rl Ay qelaT F R 7 & gehard v
% ST | gw @t & e g s_edfia §—

(1) =mrea & wrt W st w5 et (No ownership of
Labour over Factors of Production)- TISTE] =g el A RIRAT &1 MH
¥ sramaT ISR F a1 o N wEr «w & =i B s
2 ST ST 20T 3 TG A MR S A Rew R R s
F o=t ¥, e S Rl e € I wr se v gfe o
s-—uRE S IR g ¥, OF a5y W w7 avor w3 & ¥k
SHHT W ANGU~TH & W § 17 ' oW e ¥ ik
ftrr &t A w0 3 afts gdw &, gelare & sfvs saws
w7 & ooy e wA §

(2w ® Rwwet Division of Society)- TRE & w@mar Ry
oty wTeT & aif-guiafr (Wrevrnat) T afhe (wiviv) &
Ry & s ¥ | o, ot ¥ 3 a0 uw e
T, Sl o ARy Sl e & faeg, o o ST e
Pufas G A€ @l R gEL S O f e ot &
wftle & I % | 1 2 F R ohofndt & R & R B
B ¥ 1 s 3w Rl F et sw R e g F
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=9 TR v HufFmr s i v |

(3) w¥ &= &t wETEA (Large-scale Production)- ATRE § &RIMET
¥ A & gere adam weEr womey oF adfE
RO & wER-RAE tF /R s ) 59 W W)
I B ¥ SR B T ox wwRT o Hisgel o EsE
I g Proriges YT 76 @A ¥ | A ¥ aamr a3 i
o ST & ot carie Gy #Y AR srfie qi Hr weel auen
¥l

(4) == % Rrg wearae (Production for Profit). AT ¥ awwat B
‘qETIaTE I FEATLEY HT I T TG TG @y atvwasor 3
s & grnes T & TR aRes e Pl o & gie ¥ R
SR F § | g UEy &, qEgE! i I@RT ST Iqdrer
¥ IR 9% A€ afh R w3 smure a3 et st § | s
T 39 FU R ST TR A SWET By & arfn w9y any aw
H N & T FH F AT 3R AT 7 wrer € | Rt 7 A
faf =g et A C=C=0 (1) ¥ s fhar srafe 95 (commodily
or O ¥ 7o aeg % R ¥ rE snfte i A war (s
TR AW TwaT T) 1 HEw (M) ¥ T & e () mewi C= M=
C=0 (er < & | 39 Rafer & o an o v & Rrg A1
T T b oy e wder—eeEr (use values) T R B
ST B srae, AR A9 TAT SR T T aw aRg @dg off A
2 R 30 TER FA gy @ wAE e & whewere g omar ¥ |
farg i  Sudt Ry @fEr aqases M =C < M =
P (o) € wirert ¥ 1 et s & F qoftafy mgaw (M) % e I
¥ ST T ¥ | TN T 5 A oww Wt wi T A W
IEET (C) T F ¥ e qofefy st e & e 9
et A ot et ¥ v s g A Rl s wAT w1 A
faftre aor Sar & | g FRge & Yum awg Ay A § R
gNETdl AR ¥ gaT @R T ¥ | 3 § e ST a7
IR A Ry e wardy & 8d sl gar (M)F TS TS
¥ Al (Rert sforemr 3 afts € 93 § Ry 97 TRl #
JeaTEn Py ar) o 33X ¥ | M A Tftr M Rt sifire @Y
¥, TEONTT T AT (P) Fer € ST €raT § SR gE WY € NH @
W ¥ | gEy wEy ¥, M g M ST SR - o Rfen
I SR & Rrad A g’ w5 g or § 1 ey S
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vAw e % a1 B Ay R e ey ggsr s wor
2 | sm Wt ¥ sgER el TiE 89 a8T aavas = ¥ aw
T O T |
5. &iffes R w1 Ri&r= (Theery of Economic Develppement)-

it o i R = Rrgre o) qehardt fawe w5
frarw ¥ | zae vE fadran Rearfaa 8-

(1) wom gewees dew W Rat SWEN (Statonary state of
simple Reproduction plan) a8 0= TS rgre & fRax smwr
TR A s Ry o T T § o war § Rred
T w9 A8 Qar waa RS R § o SoreT O &
IR fasft T e ameT w97 RARTNT ar Rar e § 4
IR ArEt & 3/ 9 YASRT JrowT & Reyzraear o | ag
P armars o R 8-

) ez R @ AR IEd ya Ry adray 2
) gty vearen wfwar & g Tl 33 sper @ el ax

AT
() =57 Fy Nar-Fafe @ F T 7978 Pad 21
) ety Rux um 1REE & 3R ST T geare @ wET

kSRERCEIRS
) T U T gdny & ae S S afte g iy

e

ST ST ¥ STHE 9 AT T R ST $Y aner $
G STt 3 G iy &y wei— (1) GO TEIS T e Ry
T T 3T (u) ITrAT AT BT TR oy ard F@T, T
IRT | R el SN ERT YR T T A €y Vi S =
W' () T3 ITitedT FERT BRT GRTT T e @ O Vi S
W2, (i) ¥ e Far (TRl F C =TT O, v = oftad e
L, 5= 300 [FT T W= FT T F I 8)

m%mmﬁ;aﬁm%mﬁqﬁwﬁﬁ(cu
C) (olierer SRIFT & T T (W) F SR T aadvoly o5t gor ey
I it g oY (eandY @ el O g @) o gl
Y e ¥ wCET WY W @ | o g e A,

C4C=WICH VLS. ()

C=vis '
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& 21 gEy W= A, smiver Se @ el gt - gt
mﬁqﬁaﬁ!ﬁquﬁ@hﬁ{wﬁmﬁﬁﬁ%|

(2) B & R sosim <@ KRR stmva® (Investment not
the cunsumption 1s more Important for Deselopment)- Frf & anfdfs
e A afasfia wefy Wk @ ok wer B Rew B Rg
ST g afews R smavas ¥ 1w, R ¥ R
T G T & o A § e wdr Ay A R $ R ol
T AT § | T qEfIaRrar Fr et g w1 SusinT A€ afen
9T HET ARG | gheng arRf X wer B g w4, 9T w7
TR TT IRT L | e a=g R sawer Qo 7 R g6t
&Y siftres R afteme— sy e oY ofir 7 aulv

(3) T w@ & gix = qRom o Rew (Capital
Accumulation Results into Economic Dex elopment)- #rRf 3 Farar 5
TN T ¥ gz § RFem ok R & ofs & o S arr
TG & FNOE, =T & A e v g W & 4 qeliafy s
s g ARt § @ oA g ¥ | AR
e AT B Al F wror ¥ qur wd F awer ofr @ #1
Y T wEg—atef R ag S 3 aar sfrefes g9
R frfersr qeRaRy e SRl w7 |

(¢) whrefi gofRm w1 TERE giEw 2w
(Transformation of mto pohist
capitalism). 30§ X T 5 QR WIS & sreed @l €
¥

F A A Ffuw & rell ¥ 1 -9 wRredt gfte® w1
THERETS g & R Srar wmar @ Ay o) e gl
TR BT STy & & sxfyar oY s  wwferer v s3e7 A1 e
A A gfr Ty wa & !

(5) TR =t e § s (Transformation of
Capitalism wnto Socralsm)- Srar B qg e Fyar o g7 &,
TN v Qe g Rremfar s @ ol @ | 56 REw
STORAT ST @ e § 1 i Proae awd e g e
* Rrez gz SR s sferdrr o w Wy o oy @ 9
Fi—wwrf 33 ST ¥ | S 7w wod € Qe syt # A
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TR IS WM TR FAEEET AGET G e W ¥ar ¥ uw
el Ry & Rrarr 3w Rafy (cimex) ¥ 1 3903% a79wg
FETSIEY % SeneT g § amEge oRadT & smar ¥
& qATAAEY agaedT # I@fy F @AY 9T T OHT U
FTRIETEY FATST & el Faror o7 eriiee i 8 smar ¥ )

wARETE W O3 SRS Rt
(A Critical Note on Marxism)
afta (Introduction)

TR ¥ T il wiETd aeEE aear s
qaEnEE ¥ I &7 & & Rrgwr gfowet joft @ ¥ gwad &
wrd AR g 9 B gferew Y fear ) gEx o= & e
Uftreftes, worlifas g anfife Ramar R stoia v oF
oo A anas AR A AR e § | W 1848 X
AT S % wHre % 9e9Te] 9% e T Saw
A fi Sy wft Mg u Ama ot qF g et @ Tt | gEfag
W e Y e 2 B g Aeeaqt ok wwtare ow o R |
TETDT ¥ ¥ ardT Y s i s wew qw west
TGr H1ET S AT $1 Qo (e Argvs e S @ adr gal ae
I F Aer ¥ ey v qH-gaets ¥ ST I guIdy Y oiw e
wET ¥ Ry gl s werw saar 9ad R o /R @y
T 5y p o A & Wy %, e, fard gt gy
T & A aftres gl R gan & wifE sy faww ¥
R ot yfrefer o wiad ReEmdr ¥ W F, ¥ wa mafarg
F & oo 3 1 W 1883 A ArRf &Y eg ¥ uvEn ufvew iR
I qraTe A & iy uF gedar, R @iftar aw ¥
APET ug wiferT 2R ptr I Freehy ur Jsreresad fate vy &
IR § 7 wiawg ga~—arnids aRE@dqr v 9w & s
3 oot spar e e @ @Eiaa & 9 Sgmr o
AEATAT U AT AT AT | T T UF anmawriis Rarane
T Sr—srEreT & | R 5ad aoads s Rw S el 3 A
IEECE
vt 2 wget RATHE (Mann features of Marxism)-

aRfaR, Rga ad #, wivaw w8 uw gy uw
wviferg & ¥ 1 Ry, arere & gttt @ Sae ad oF Q| s
¥ Rra®t v ary g 3 AReraT Tt g8l iR mihe iy w
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mﬁéﬁaﬁ%%lm}wﬂ,%mﬁmw
wm%mw%mm%m%—

() AP (Scientific Socialsm) TiadaTe et &
W@m%wﬁwmmﬁﬁ;aﬁgaﬁﬁ?
ST T F | TR @ 198w & qaig 3 s
TSR & e e e wmr mar e |

(1) T 9T T (Emphasis on Present). sreafe grTsmEfE
%aﬁwaﬁaﬁzﬂﬁﬂmmw%w@mm
TR 3T | fg 3 a8 7€ ST 91 R ag wrii SR 7
SR H/ G 2 quy wEy SR T A e e wfae ¥
mwmrmmw%wﬁw#m#aﬁwaﬁ
mﬁmwaﬁrmﬁ;W%WWWW
AN BT 0 g & wow s I @ A ¥
W~W@Mmmﬁgmﬂﬁzwm

() TEARFA R IRA (Based on Reality) #rf & wga &7
mmﬁmwﬁwmﬁm%mmﬁ
lemﬁﬁmmmﬁw%ﬂ
Wﬁmwm%!mmw%mmwﬁ

m,mw%mﬁémmﬁaﬁ—ﬂﬂ‘fﬁ
ST AT TR AT AT iy iy a7 i
SR R AR T T B o areafes & wdr SR ¥ ot o IR
Tadr ot g 1

() witw® (Rerolutionary Nature)- ArRia1d «a it
m%ﬁmn%lwmwmmﬁm%m
W%lm%wmﬁwfrmwmﬁﬁsﬁfﬁ%ﬁ?
mmmﬁmﬁr—vﬁm HfaF—ogg R geT-fawT

mﬁmmﬁ%,w&mmmi}rgﬁﬁ
thmaﬁzmﬁmﬁ;wﬁmwmﬁmm
TR & e & T @ TRy & g  aod o adt
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TFATH I ¥ )

(v) ar=rdd Y (International coverage) WAL X F
WE—A AR EET ey ¥ | gl g mfeed
ot AATTETE a7 W § | At ¥ g v & ey
IR & Reg anfea gra sfer # fa ST o ST famar |
AaE § i wReEE & oowr wf &7 (BRgT s,
TH-FHRETR, Weqd garmas wify) Sae Tshy s 4 (
TS X T Il g AT Y T S & arek Praer SRy
I qr Rar i Afwe T & sl el @ 7@
TRET ¥ 97 omgrr e | EORG Y W Y ww B W S
BT wATAETE 3 PR 755 oo ¢ R st g A spadeT
i‘rﬂm\‘mtmgwr, FUX T B F AR T
s , Seadar @ awed e § fege R & mar

(v} =T o w1 "R (Socialism of Labour class) §HIMEIE %
T G Tt & Rygrd g & @i ol & Bl A o o awr
w Y & | g Rl st @ wwa & By o e & R
APE & Rer ¥ & gl 8, a@ 9v% Rar & ww ¥ ael
R | whferg srwters @ st &7 ware S8 W ¥ )
e X i+ s Ry gund | R 9y el o
BRIRY w5 ey Rrav o wer [ wfre g W g e
T yareg S R s w8 &% & sy )

(vui) w-xrerd (Class confluct)- MM Targ gof--wwd § arax ¥ |
AR X aara B, T wgt areRia vaaw aof-aad w5
HIEw ¥ 1 gEx WA &, oW awwr B adwm & Raaw
a1 wrer & wwr A @y A & werer & el g e
ST B & @ v e g o7 ¥ ) fg aw wf-wed aar
Remre & R efie A3 € g TAT=r g, AR S
T @ ARAY | o s R AT R R 3 e et R
TR R IR % Rrg sersrehie ¥ F9Y 19 69 ¥ O 0w TR
SR ¥l 1 T ety s snadardy sraear A eaed wer
TR A R ¥ | der B A ity o Re T war &,

T Wi Mart soonm ook on 8 prrely s enad st gavb, w2d beeame triematonal of
cemepolitn ™ 81 oope 1 cornaed wab e hatondl Indummlim of
Assoeiar e o e socualien of ks vanaus predecrssons * Haney LH
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’Hﬁ—ma‘sam%ﬁmﬁmxaﬁwﬂm‘ﬁaﬁﬂﬁ
ﬁm%laﬁmmvﬁmmwm#‘rwk,é‘-ﬁ
TR I Ty agenr o

(vn) et sqre (Materialistic Approach). rerdare &7
W%ﬁrﬁrél@%wﬁr,mﬁmiﬁ@ﬂ?
W%mﬁ%mm%lwmmauﬁﬁ wT
éw%lwﬁaamﬁ:maﬁmm%am’rw-m
D & | s oftant oo R o i anf 3 1 G
mﬁwﬁaﬁrﬁmrﬁlgy}wﬁ,wﬁ%m%
!%@ﬁtﬁwmwaﬁ—mrsnﬁﬁmwﬁrﬁﬁmﬁam%l

(x) f = smunen (Concept of Surplus Value)- &&

T T H qHGR ¥ ot SR &Y mfar & et
W%Rmyww—zv&FW|
HTERETE 8 i ¥ o

(Causes of the Popularily of Marxism)

& < &t Prroamer &, o s ¥ o e &
ﬂwmmmmﬁmaﬁaﬁaﬁw&gq%lmw
%ﬁm%w’fﬁ#zﬁ:%iﬁvﬁmlﬁs\mﬁgﬂfimw
ﬁﬂm%mwmaﬁmmwm
ﬁmhﬁzwmwmeliﬂ}mﬁ.ww
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S wfer T Ew X g ¥ | whu A @y ST & TEE
Freor e -

(x)mﬁ%%ﬁta@m@fﬂblwmﬁsﬁm
m%mmwmwkmgﬂsaaﬁ:sﬁ@ﬁmn@ﬁ
mwm@a@w*mawmwﬁ
Ww&ﬁl@wﬁwﬁ@mmsﬁﬁvmﬁ
FEER T Y SR A W

(11)19ﬁaa%wmwaéﬂmﬁm
ﬁﬁlmwaﬁmﬂ%yﬁﬁﬁ:ﬁvﬁwﬁww
FReeT ey ST Y e 6 |

FaTErEl Y |
(nv)wrﬂﬁwa:mﬁ%wﬁaﬁmag@ﬁrqﬂmf
W%sﬁ'{:ﬁﬁuﬁﬁuﬁﬁw%mﬁﬁ@mﬁrﬂm
qarar ¥ |
(v)ma?mmwﬁmﬁmmm%amﬁ Eoutt
Ry e & AT o T
(vn)wkﬁﬁu@%mmmm%w%
m‘(zﬁmmmmlqﬁ%wﬁﬁﬁ?s‘h =r frrat dunbes
MWWWWW@W‘@UWW
Wwéﬁmlmaﬁwm@gﬁm%ﬁ
S & 7 gaT |
(vu)mﬁmmﬁ%wmwﬂaﬂmﬁm
%t fastre TET Sy St e e |
(vu.)wraim\'%ﬁw.zzmsﬁrmahﬁ@rﬁﬁwm
e g srgardy B |
(\x)miﬁfﬁ'ﬁw%ﬁ#‘m@m'w
W@‘M'ﬁ@gﬂ%ﬁﬂﬁ%mmlwﬁ

Wm%w«mﬁ*wwmma%
hﬁuo-nsaﬂﬁmﬁm%%mwsﬁvﬁ%ﬁ'ﬂﬂﬁ
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Wﬂ@ﬁﬁ%ﬁﬁ,mmﬁiwwmk

FAFsia & frae  ad fwar

RIS B AR (Criticisin of Mo-xism)-

Y ST ST % s s e A R &

oy 1 | Wl Y, Fwet v s e 8-

(A T sTrehee-
Ww:{w”@am#ﬁwmiﬂw%—

() SR Y e (Lack of Originahity) sTREamg & FAfdrrar an
N ¥ | AR X S g @ 5 Rear g7 9w S o8
e afisT Rrerdr a3 i swrreT o R &

@ @ (ogicay- sehEEY % TER AR Tw AT
IO T A | afEs g e 7 ey % e o1
ST =R 7 Rt ad—a & i & | amserd—

(@) TR S wg AT AT & P e s
ﬂrﬁasﬁmvwww%lmkwm
T & s 92w % sronar aoifye e, eiiE gF
Wmmzﬁwwamm%%lmm#
v@%w%ﬁiﬁ?ﬁwgr@ﬁﬁﬂ#ﬁgﬂrﬁm
e dny |

) FHAE BT Rear el ar & g ¥
ﬁrﬁw%aﬁm{«r@ﬂmzﬁwﬁaﬁﬁiﬁﬁ
TERT B T X A D 1YY | 568 R weT
I, CEelT O sdwfw @ mar k)
© TR w X g e R o o e &

Jfer & wehfin v A A R o SR

¥i

@) 5% it 3 qenr 3 Rarer w1 47 @l T

IR A sewET W7 T R |
(B) =rreites streiters -
wm#amammmgm-

® TUIT UG I 0T w4 T R oy g § P ghg
T S W & S ¥ St ¥ e quieRr a
S et wy

() m«wﬁwmmmaﬁgamwm
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WS M A AW 4 gws Redw T dvw phae
AT AR awgar o1 227 & afss Sifvee vo & Rver ¥
& Tw fog & 7o § I wmive gy sl @gens
wRoTEe & Wl ¥

@) $8us oF wE B o5 Aw § 9 o 30 & g aed
F oRER E9 T ol aeiare o areniie vy wweR
S & gefiag 3 o1 gl Reg o3 el T S ard (

() Fwrardy a0 § qeiardy 2R @ v @ qenaw felr @ &
% 77 3 & A4 F AW ww w F s@ed gt
T E L @ TrRER B g sRuErh  raa RR g B
et sraeer & s e g i @i

) 7R & ag sqriEr f e R 6 & ofam & s
T FLT AIAT HER UF O IDNY FT G HC S0 | S
H gefadi—adm wrT-Rafe sdermrer Y 3w T A
RIS AT T

(v} wrrdare &Y Afeeitaa gfe a9 g8 dar Al & @ 9w s
W[EET A IEe T W AR arenean) W W SRS S
aifgdr ar w s et Wi F guReom aww ad waw
o qed sy | g Aeda e T e g i
o ¥ T N T A g% 7 ¥ whg g o @y e
wRftA® sFe # or AR Rt wwar i

fvn) ATErS & TEwATE 49 9THEIE H o0 §9 T ¥ ey ¥ aw
apdaig 4 (i ¥ | Aredarg 7 of R&ér g A savar 7
HiyuwErd ¥ 944 1 wafe Afyaa w1, AT g9 o W
FORAN M A RH g R ¥ el @R L 3T
A&, T A & W wEw g wew af 7 AT ow fe a9 e
® Faer wrer & fFur ¥ IRw g worar o By ¥
EEEr Jmtaer & owes Pead et o ST
wRa ¥ vIEY ¥ GO OF aEs 5 M & HE 3w
WHTT YT qTEr |

W adsarR ¥ ¥ aralae F w s sReres

=7 s=w Frar ¥, R Ry &, s A ks ey
T Rafaar 98 ¥ el fn Aredandy s+ ofvew T
o el ¥ e ey e W1 9 s a Rar )
Ie¥ anffwr ==l = wifid) Y ==t Tl & @@
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Fre—aT werw & awar war B s 9 Bl ol ¥ qu A

Fré wewTE 1 o € Pretar | Ay AiysgaivEr o o 7@

Awy e

(vm) FTRE ¥ gF A ThEY S AT FAmT 9w a¥ ve Rt g
TEAE ¥ WEdER R gew (Rdwa dfss w@
WITATeHR gRE § ST ) HT TFH 77T &7 7ar g ¢

QUIETE U HRERary @ O ool
(A Note on Classicism and Marxism)

wraar § fx vfafes v & Ry (qew g, A,
REET afy) g wt ¥ anfds e & ww geRER |
AR Fer war & 13 A H O ofe g € Bl are
FW gE W SN uF Ree ¥ mifare o goaard) o 9% R
& uF zedt wamar | oSl 9% AgER A s SR
qTEy it e ¥ | aafy duRes smae w Al ool
Y ey Y srdar & g anife w7 § awmRErEr
ot Y wmET Y S 5@ a1 1 vAEr & B & 9 anfie R &
gT TWIR & | 9¥ gw 8w 7 wRlae o qoauang F i
w7 fd=T wor-

(1) werfadt Red @ ww@ (Impact on Marxian Doctrines)-
ST B ARt A a1 o T 7 39w A S gw g,
st wwlt fara uE R ¥ g w e gEadt 1
FEERT gArEEy fFERay & woh & afe o s Raa |
it e sfaftey @wEm F anfis R sl rerE 5
a5t & | Waf ¥ Y o fwar g e S§ ey § gaw o,
el ua e widReser wwwara ¥ srdafesady @ T ¥ @
T gaT & 1 3meRd T Al AT The Cuque of Polical Economy
# et Brar ¥ 5 32wt o wwia Rf i std,
A ¥ sofr Wrerfirs FfRT Das Kopial =% <=+ & fig
fror—arnlY o 7Y F v ¥ wiifee snfte =T w1
s fear o (TR TRy T § f wredare et e
et 8 afew TOIETLY Rigredt 1 30 gy skt A
o Sz g faz ¥ anpER, madars % R wewa 1997 &9

18. "o tysiem of thought has suffcred such & complete bankrupicy as the Marxuan... His
propheaies have perversely refused 1o be fulfilied ™ Gry A
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¥ TRftu iR -Terw Rt & Rrarir ¥ SR gg @ 17
Stal A o REEE F w9 T60 g 99T | 59F ST uew
Rerg & affes @ andfAs Rerr #6 0 arefar el B
Rem) a5t & | awniaw & Rt fardr ) oA ot
o frdmer Sere i

) T Remra- At ¥ 390 e & Ry S vfaTeT 9%
I el A A F wF-awre Rrard w36 g7 § e
I STERa B | W% AR O i A Aegll b ev o
$0 Preem & 98 9o 7 fde o s ¥ s wfvs @
SN g of R 1 g ¥ siganw & worgdy T frerndy o) 9w
FRC AT #, PO geT Aq ¥ | el w2 sai afe
F g waria @ ¥, wad A ¥ g agd iy § | el ¥
T fagrr qX gew A o st & Rewy sy o &

s & adreT uer R & o i, Rt A =
F mwr wrre R & afaes faar | Rew  qaar [ alk X
TG ¥ AR F 4 MY G F wowrar ¥ 12 o e Ay ey
FEI W g (gl e sIgue) 3X = 1Y 897 | 38 s
Y g FireT 7 @t B w9 wU— w@iT @ (Valve i use)
wq R TR0 (Value m exchange) &, Bt Rfer 3@ wewyd
%, R Prafor axg 3 gewar o 98F JaraT a0 AW @y
AT B AT ¥ S REl sk st At s
R wfvrafaa &

(@) WU RerR- TS geflaidy eior W w@e @ q 0
e Tt 9% Ranet & @ Rra & Bt wran | Reret & qamr
R ar g ahr s 8, —wr oondr ¥, ¥ wli oedr
S ¥ IIX oY i wITRE ae ¥ 1Y TR o) A 7 it
Tmfy F wear @y 97 F Ao § AR @ g ik wE
S I A T B w1 R wrere smar | ohifeg e g
iy % forg Rva e ¥ AEG AT O §F & AGEH BHar ] o

() WeRf =t SEG X W WY (Impact on Marxdn
Methodology)- womaardl adwnfemdy fgere @A few @
wreaw) 0 Wiy e & oY sedarer ¥ STET 1 ST s
T wi frar | Rt €€ weAT S Rfoeiee gfe % quwt ¥ )
ifre 5y shrere B WDfwardy srer & wwdy far |

) wr§ ) i AWR (Impact on Marxuan Style). T&H RAg
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o ity wret Rk A o s Ry By bt o eEEias
qamar S wer f & AR R A it A ¥ 9% F R
T | ¥ weaT aneluEr ¥ ferg gy A o fdt 7 o ol
AT 3 ¥ BT Tewwnf uF Srer we (TaT— gt

I, CEPeReTS el & g wmik) S faw & 9 Ba,
ﬁm%ﬁmgmwlm%mwmﬁwm
) wd e (@ ¥ i) @ wfteg e ¥ it e
% AN T A RErd XY Y & ol gogaaRay Y B ¥
FHRyRT R

For vy ArRd qouaiedr F vt 4 ) Ry 3a STaeE a8
qér ¥ T orer woumaiRdy % e gy, swe g srafteew &
Fer ARt A ST §@ o 9w % 9 e ) et i gy g @
T ufiges av % ¥ wemE ¥ B aadarg % e & genfre
Forarr T | SEga W €Y waE RARE o9 dus F Rrde T A
anfEe el Y wwEfar (owhty) ST dwiias v faar i
STt WonelT T anaeliis ST & TRy 7 HET BT §ar ot
Frar | 7@ ¥g SR aray wit Rrgredr 9 e av g gt
3R I FR el B e & awd Fae o anagiRedr
F AT gerEAr | TR seEfRdar & swr of@w et
gt agr WA ¥ Fer B ol IS o aiedTaR L
T SR T T SRR W B0 e s e §, 99
HREE R R ¥ wo—-wy O areeie o o A e
¥ o gy Al ¥ e Y g € ofic weeehe e A
¥ wrrdt ) g s

IT4E P ¥ AR Oz, gEer € & @@ frepd R ST
gEar & % ARl S qegRerdr sfwRady Y aneft & sfw
et e F MR Ad g |
T T SR
{Critieal Appraisal of Karl Marx)

Aed o dmeR ¥ v Sfrs ¥ 1 wa agw TR
T o e 3 T Oy R & ers wo O view
Frd | SRR I Wi e ¥ o wifver war Sudy sl s
Heaqeh @R I GG F 9w qRer UF @rewh 1w
e’ ¥ aw T avSr ¥ wwfiner 5= R | g agat o
A 7 R SONE ©F AU ¥ 9% Rerr o frard
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WO O CRR-FH7 (R, WY IS q&@TeT BT S S
S & wTe ¥ ooy weAr feget 9 D B oonfds Ry B
TFeuTE ¥ W yeR Aewd ug el sHe waite faewg
Faw ww AmrE AR O §, o reE vl ARt gafs
faenamR dras oF fsans @ | ¥ um o) wuaT, WolAT 0T g
HTRAT H TE W R T AN gy Wraw TR IR Ay >
Rt 937 1 @em s ¥ Rranes 9wl oy a6t SR 9T W)
Fraar fanv-faend gar B wda weaew o Rl waw aofr %
¥gdm w A g1 | gl ariew ¥ oew Yewrd fam (dewil
neamae) HET ¥ R TEURT Y Ix AN SR 2T AT IERE aaw@w
¥ P dar wfe we weww wrex S o wnawed e
(arate AraaTs ; wear 110

g WA FAN I ST 9F wHEA ¥ = R ooy
fERrer, 997§ RE=T o -
wred & fawer # s (Case Agamst Marx)-

& "rad ¥ M gw Rawd e s ws Ry &
Rentaer arr &6 o qadr B

() T T % B gERs (Revolutonary and not a
reformatise)- F §F AR wTET T 1 TORIT I srargwar
¥ATY wver FaT wrEr T | e weers it ane ey
T AEHT Y F IR v vy areT 7T @ g, Reen e
BT U Ao TRl S aREd T U e e g
TEN Y AT O W SEE—~HHT QT F1h W67 9¢ 14T Ferg
WG HA A T wE { IWY @ ITEE B F wRor &
FreTa TRy v 21 Rafraee § 3% aqonws o w
PR adr el ) e O g R WY 9 aifs
wrnfrs gl ¥ Rwm T8 91 | ¥ ¥ qEen sl ur
ey T wgEE A ¥ ¥ 9ied & 5 s wfd g
Fagds R A FEE F@ AR I W R A9 amenihs
AT T WA FLH |

(u) Hi¥wE Wy $tw (Lack of Originahity) ST & ITER
wAS F R A Hrg DAFT A8 | 97 Jgere ares ¥ gy

19 “He (Marx) has been an cbjecs of prasse, abuse and cnicism and all tha, and at the
same tme one who has been most vehemently discussed. His views have been nsed 1o
prove hur & devil mcamaie or & saviour of mankind who founded & religuon even more
potens than Chiat or Mohamemed =
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RN T W A B 9 S A ells semier
Ty & e W AEar & | oW g & 3R dmw effed
stf¥fen Rrert T oo B i et ST X B AETE IR
e wiafes wwRm w1 ARA adwelt it S Twr W
Tz’ A FrreEE A TEET F @O I EAAE B ITHE
A ¥ 12 o ) R, e g At ¥ @y ot S
T W AT & P W 98 A AT il T8 ¥ @ s
FrEEEH ¥ AT AT TH AWHECT ¥ wed fera I &
ey s A F i wE A AR AR

N e wd R, et ok B & Ry & At A
Feg—genft s a8 9 | ST g fra, ww*ﬁriﬂ
% grRes waw #® fRAwwr gr owwe farw sfafed
st & Ry & e e ' ¥ | gehieR ¥ s A
Tg aread § & ard 3 9T sy iR & gm ofr T e |
farsg—wrmft ¥ sretrar TR A Qe of N a6 9 g F
et 3 I T ReprEt ¥ Suaelr Fn wdnr faar (2

{ut) wTrget R (Biassed scholarship). 3TeIFSl & AgE
R B g Proer 9@ A | Y vegEmd & 1 I dma
st & Toraferss Svedr 3 oftf % Sumeel & v ¥ gy B |

(|v)§3 wiwRn (False prophet) STRTEay & SgaX ArE @
FaraT ot ey o et ek sw e A A E R
wiRwaRT & | Saear & By, wmEd miRy AR
FEr-gAE@ T (F @ w) ¥ 7 deR e qw fed
AT a9 o I A gt | ¥ gulete & oRedT & el @
TE—AET SERTT A ¥ e @ S 99T 9o smvgenrdT &dr
Ryt Fafw FgHr ¥ I el AN @ ¥ | ¥ whaAw A
g ¥ e B 7 B v @ MR Fw RRar By @l snaww
Y ¥ e ST, FafE W g ¥ st Ry Ry 9 v
<a g TS ¥ qew o e a8 o ey o TR
el e F RQ arwds o b o g ¥ @@
s Ry 3w € X w AR R & & o § Wy S0
for & fwT @ | o187 3 Rl Jaa ¥ g € gy awt W gOE

W “Das Kapual mstend of bemg the profogue to the communt crksque, 1 umply e
epiloguc of the bourgeous coonemice,”
21 "Healways vsad Recardien tools * sd..,..x,“u x



FarETY T 0w ARt 247

¥ oawgy & wiasy o o A g Y St srer £07 7 6 g
& 7% MR wdur ¥ whwT 3R W 1 Y ¥ wagr CafEw i
¥ wraw g @ wxr Y ¥ L I A s O O
aefiy T ¥ ST IAT RO Y e S gl 12

(v) orrdm Wt vReET = <A (Ignored the role of Demecracy)-
TRt AIETE F Q6T HT X FOTF TAAA F I B SATHT TG
i ar | aeafywar o ad & dewe T plaw @ e
qEdY & it R ¥ 123 ey ster e Ao & Fwr vy
g 7 Fy= ¥ &R FEr AR I W9 /R & A 1T w
wiwor & Fw ¥ | waaw Y OO ¥ yoaTe B wET aved Y § awr
SEHT T ¥ wATIITET srdegaeayely 3 gy 9% Rar ¥ i

(v1) TUTRTY 8 (Note a realist). TAHHT & AFAR ARG
TuAE) s AgT 1§ SR anafie ua aundad moat

My Faer e w7 A fastEr & Frio & gz @ | aafy,
IR Lefam smrm soreft s T By aarfy e & afvs
TR ATt & Fer & 9T Her R aar o)
e 7 fF w7 | 3% ghe ¥ 9k Ry o e
F !

(v11) TF =1 A ¥ A (Thinker of a particular class)-ATRT
us at Pl (safires wb) & € R & | ST aReEE awwn
wHTTETE T ARG AT S IR FoTg Wiy 7 WS o |
FTARNT T TS T ST T WY Y AT T Ry
g 97 JE uF drgwrg H g Iwar far |

(vip) srefters fem Immature Ideas)- STRITHr & IR
At 1 wafve RvRs ¥ | oftw 9 7 o9F e o ™
T & R Y I Tl F Ry ox eheedt maer
% R ey Rramea 9 wiwy w9 v Aeies sftesar =1
SRTT oy ¥

(1x) vizar Rroemr (Shoddy legacy). amehi=hr, i ufte der
o, ® v Rt X wdlt O ¥ Rrg g sffw v

22 "None of hua theones have sto0d the test of logical examunstion  hus philosephy has
been found unreal and one sided. Hus prophecies have not been venfiod * -Hasey L H.
T “Poliueal democtacy has saved cxpitalism from destruction® Newman PC.
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Terfifee faemy 78 Sigr, afes T uorifas JiigET (2 political
dolatory) B1€Y, Re¥r srrelrad T ATRARY sraar o s At
e #e & | 5w gite & ATRE vl geer i sl ¥ sy
Ay e |

(x) ster R (Unscientific Method)- FF o ¥ sfifs
SEEHT Y dweTs AT A9 S | & @ o S wRa ®
‘e sy 5 Rafy Saer eaeEe & s ¥ VWS
TTETe fAAT SuR—SER 39, HA—FA TW qwW #Y €io7 7 g 7|
 qEiirer & iy T | S S averr SgATT o s &
TIECNE, ITHT A AT SR ey ¥ PR wArer @7 aede @l
wrfee ¥ R fafimr a7t qre) wwdwe @ § | A ¥ ¥ gl
sfewr @ S WA W owd-wdr sgem T @ oAy |
aTefEa O 9% ¥ 5 9 s Al oo o ghat & ol
wfea 7 ¥ | 37 wiiknly & R Tt F frend gx 97 aF
ag= &7 faftar St 1

() s BB (Logical Irrelevancy)- e & smwer ot
Rrgy=dr & Rraaferar § | sargcond, 9ar g7 R gwaa §
Sfie ¥ wogh-—Fator 9 B Tt 7w | vee s
qa aRadefier Toft & 7% air AT 19y sk WY adee e
¥ T soTEr IR eniver o), TRETdr T o e
fara F g N i v ol 210

(xn) TEEREa w1 679 (Lack of foresight)- i & gafifar =1
ST XeT | & @ ey € 9 i qofiae o AT ga e
wite & R e Y Far ST whaT afdw 9wk w1e oF aHdar
w PR IR BT o W ¥ | 5w sq@ite ¥ e 6
Srpr arpt favg i s oREdT w7 w@e Ao o
TRy AT T€ T 3l v X @ s g gt v T
R gATERY IfiE Wl &1 gl g e s geiardt
SR & TR 8w | A 'y o arfee gt A
¥ R ¥ @rEfeT @ PRAE SR aRar srar 2 |

ey &, w7 A0 Rl % Qs )y was sy AT
v ¥ 81 T WY | W] 1848 9 whe oY Ry Rwer &y Y, IR
Sy e RET BT Y ST Y, e st T % O
quay w1 FE I Ry T e K oafRe w6t ¥ w1
v Ry 8 SASRE! O LT IR 8wt Ay 9T
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Rl Surd GRS TSI W GAEAA FEAT R A
Rari

et ¥ @ % v (Case for Marx)

wuges savent ATl ¥ TEEIET H AYT UF ASNeTE 09 2
wreaT ¥ wrRd TaY wE Aftre & ) w99 ¥, 7 9w ¥ Fenfya
farg S=EHY B~

() @ werwel Raves oF dites fEE (An effective thimker
and an Qniginal Writer) WS @ wamEarell R & 3w
e 4 R afde ot $ wweEE F wwa B |
X ¥ ¥t wareEr) e noratin 9ER qasady ) Rers
AT T IT AW B HIKTSH Qo ST X g $¥1g 8] 951 Brad
g SR TRTSETd SR & A fhar gk Ruda At
T TR BT R g B @ afw ot § afas o
HAE T AFER &ar | 3 wgw aln 3 R gaeae o
snffes Frarr 1 &9 Rar | AT Swr o gasErdy s o)
TN T FET T AT AT SR AR N | X uw W RERE ¥
REW faw w7 & ) Tt % S S R o ¥ | edhihg
ot wver & B wred & fa andr v A B & ser vy
AT T wATEET fA=reh e MR T m a2 8 L o
ETT =R 8 % 9g—ug ¥ OH STy f{=es ofr |
T oRadT % wds 9 | 3@% I@@r ST e @i o |
whfesy oy F arEmay ¥ o S fare 8 B
% dfas @ seaiE sifds g9 S aaeie a7 iy
= A Ty w3 R |

w & aga Rrar s soar faar & Reg-fey @ )
T, REEy ST O ' o O AgArlt X i s § 3
waﬂ&k@%wﬂl%quqgu@%ﬁr
wfkaen ¥ AR ¥ | IO s fasrr % s ¥ afveivs
ey T yET T | SR iy nflw o B o R
T AT S =TT W 6 s & 1 | ety sl aer
TR sedfsaeET F TE ot afse TSt @ ¥ SR AT
ey w foer FIRTT 9 oy AR ¥ Y D Gy § yz av | oY
FT ¥ B o Rl o e )X 99% T o stare e
forar mar ¥ | e 9 Reoe o a5 DHfivwar & s ¥
fr arw &Rew’ W gEw o v ¥ R wwiae W ogE
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g y A A |

(1) TF WO TEEAAER (A Great Humanaterian)- TR TF
AR WA & | g § aiwed $ oeRm 3R Ies
mﬁmﬁ@%mwmﬂaﬁﬁmﬁmlwﬁ
a @y Rﬂl(ﬁ@mﬁm%ﬁmﬁw—mﬁ
T & | g, 7 IS il | % R SR T s ufEr F R
et | g T I F aw T w F 3w a0 1, feg ¥ s
9 QTR R | A o SR Ay R @ | e T A I
wa wraTe e s fRrel wo9nE /i | W FwT
wear @ | R, S g% Y@ & € S Y Ao sy | gl
= Y et hew A S s
() =fv-RE ¥ wwa wEw (A Profound Advocate of the
Interests of Labourers)- wiad =R ¥ ot wrds T 1Y
snfis ug oot we wr R Ed & aur 9d Sy
BT 7 Y 3 qEER A | ¥ EEheliEr grr e ¥ e F wE
T & SR A & P qafdT W e ¥ @A I aE ¥
Ty W R w7 ST | wd Ry =Y O s far
TS SR T ST Y et A7 G oC Y qrET IR @ F I FA
g i I 9 |
(iv) T wer Tt 1 RYRWS (A great philasopher and an
Analysist)- T & arefis = ¥ g ¥ s ¥ o "
QA R 9 T8 | S gTers Rrears sl F 8T
H ITH EQ GET 7 IRAUF ¥ | g9 17 F i AR |
TET T AET ¥ | O AT ¥ § ol wfafRer sedanfed
# mfy s frdwwr i oorlifes s aar ARy 5 a9
ISR #Y AT H | ST oy T far ) g AEr e
ATER 9 I HTAT Y ST Oy s d § Y v Aghias ¥ 1T
it o g Y ATt € s o g T dner g @199
SrgerRer e WIT WA |
() @F Tt Premw (A Reabstic Thinker) 7798 CF
Wmalﬁwm‘ﬁ@vmﬁ?m
Amfre & & S T A s Svg @ afey oK xdE
TR fre Y muTd R Y Ry wdr @ ey | 9,
S 9 g% ST SET orer ¥ Ry st awne gl
Iufeafer # siA%dr % ¥ anafwar & gy Fraer 7 faeg, s
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a,mm@@%mmmﬁmm
v siferer €T X RYAT AT I T SR O AH T
A% ¥ HE STwrE eh T B S FHA

(1) @6 sRrr waw mRe (A Genious)- AR T SgEl TF
ﬁwmﬁm%ﬁﬂla‘wﬂm@mﬁﬁﬁwsﬂ
m@aﬁ@waﬂmlﬁwmvﬁﬁwﬁ*,
m,awhﬁ,mmwmsﬁfmmﬁln‘r TaRITET ¥
¥y A, ot e ST € A Shen g awreare,
mﬁﬁ;m,mmmﬁl" i@y @ gAT H
AATRR, ¥ 19é’rﬂaéamﬁmrﬂww—smﬁa=r%:aﬁﬁﬁ
wmmmmammwmmwm

mmﬁ%mmmm’él"

(vit) T% Rt Raww (An Effective Thinker)- RS AFEH
W%m%wmmalwmﬁm
Wmmm—mkmmmﬁ@aﬂz
Wﬁﬂ@%ﬁﬂm\ﬁs%mﬂ%lmg&%m%w
maﬂﬁmmﬂﬂzmmgﬁqmwlﬁﬁm
Wgzzwﬁrﬁmgzﬁm%ﬁaﬁﬁﬁmﬂm%w
ﬁmﬂvﬁw%aﬁmm%ﬁﬂr&mmﬁa—ﬁﬂ
maxammﬁtwﬁa%lmmﬁ?ﬁmﬁ¥
mammm@mammmw
Wﬂﬁmmﬁﬂ’&mmﬁ'mﬂﬂmmiﬁm
Wm@rm%wl?ﬁm@ﬁ'wiﬁﬂmzﬁ
w1 yaR—wER & Rt ¥ alg ¥ 9 ot ok o @ ¥ 1
mWﬂm@?WMWaﬁ%lwﬁ%:
T AT O AT STEw aX AT T wmer ¥ ww & aur
m@wm—w—aﬁ%:ﬁwﬁmﬁm
Aure Y | 9 T RreTe S0 T SEE a7 YT S v &
m%%@mmmﬁmgz@%ﬁmﬂ
WWM%MWMEEWWT«WW—%&#&
W%ﬁrvzmmwsmﬁﬂﬁlwmtmfﬁmmaﬁi
&m%tmmﬁmtmﬂma@m

1



252 i =y =1 sRree
i Rl & 2w § ol e

{Place of Marx 1n the Hustory of Economic Thought)

R % B snftfm Rl o sRew s & 1 9w R
Pt arr—Rar % 1997 W il woper R duw w6
ST R ) ST W F Aw ot Ry oo s St & o
1 S et o g aRadam 2 | afy s i ey &
Fr = ofr g s A ofy e B w6 T 9 | R,
I Prrer 3 R i Rranr ¥ sRremr & S snua s @1
I QR F N H A ¥ | I R e
T TErT ARG OT R W F v Sew ¢ | e Bl @
mm,m@mﬁxmamww
OF TS & | Preiva e % s ) e BER ¥
s & I W FraiRe B st wwar 2-

(1) iRl sr=wifia TmETE & st (Exponent of Reolutionary

International Socialism)-

AR BRI R AR o eedT 3 sl
SN WHSEIT W wOaT e o awar & s 9y W@
TERT Frefrn el ¥ I varwR AP weT gart B |

gz My
ST St R & W 1 st ¥ v T
& X A A e #1 IS T gy A qaede & A Rrar §
&, “gPitam owr aw ¥ B A % w93 At w @ e
AR w7 B 1w B W ¥ Seher fBar dr 9T
mﬁwﬁmﬂvﬁm%mé‘rw I SFwr AR
maﬁwmwlwmmaﬁﬁmww
SR O QT ARy e &, Rrewr 3R & i B8
Mﬁ%lmmﬂmﬁﬁﬁmmﬁm@
FTETE TR 9T WIS w5 wd o Ry af § e

24 "Wizh Marx Socualism ook on # purely gurb and became =
Commopaliten e 1ts scope.” Veblen T
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(2) % wETt AW (A Great Thinker)-

e Ry & gRvere § o werT o s e F e
¥ ARG o AW iy WA ¥ Ang ST o O | e
Mraw, few A MRwad arerr, e R o
Rrarw, 3 e w Prarer sy wfawr ¥ ReR @ Rars 2
< &= AT 7 QY | g R § e i @ snfds Rend
F hew & [ g’ @ T iREE 8 s
;‘HRVT (:deological tools) WarT R5Y RFTh w8k IF RIERT I wRT

|

(3) w6 wew = (A Great Witer)

AR g TR ¥ duw & | gaeae et ey ¥
TR T e $ P ' awred ARt i aves @ Rar srer
¥ | WAy TRy gt trat uE Sy AT W SR @
ST g~ug A § | g9 WA Y 1947 wdT WY qEiege AT
FE AT THT R g ¥ wangeER, A 9w @i &
ARy ¥ srely & Rredi vw Yy oi% sgafaa @7 ¥ v 5
¥ favoor 357 53 YRS REAwor & q@ar 91 g & oK
Rredwomers 2w = 3 Histowre raisonee & TIAT AT FHAT
B T & HamEe oE AEe e oY Waw & A &
e sdmfsdr & A% fas gdoidr @ w8 afes
wTr R ¥ 1 g A R ww & aed i wa i whaey B
ey & wE o7 v 8 12 gEy vy &, s F o wwww e
SRy =iy
(4) i wwwm % wEARTw WEEE (A Creatve Critie of

Classical Econonue Thought)-

R ¥ gRfse snfdw o § omaR W st 3=l
e AR W wdETE 77 vl fHar Reg 5 e
R o7 8 st A8 ot | 8% Y ¥HRK SO wiafsT
Rrare & f=m ¥ gy sEeT A& 2 1 Y e ek
adarer ¥ Radft 4 i ool shar Y affiear & s
favare qr, A TEA AT ST A gg WA 47 iRy

35 “Tnthe ight of modem econamic thought, Marx, Rrngely enough, 1 more nexdy the
spantual Kieaman of the modsm econcaists that their own in.cllectual forbears. This 14
espectally tn.e of hus chosces of problems.™ NewmanP C.
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FBlt 7 Rft 7% R sraar R o R gom. | sfafew
W%mmﬁwammw
FTEE
(5) Tw smiww denfrwand (An Early ©

A & T s & wrrniie Rret 9 3freny uF R
W1 ST o 5 R ¥ s Ry & R & v yRBvE
TN AT ST wHAT R |

W@Wwﬁaam;n@mﬂmm,ﬂwm
a‘a’rmaé’rmm!mﬁmmtzﬁzm#ﬁwm
S AR & duw, Rs, i, @ gas, ST,
FIRETHA, AwrvorEat, SRS it 5T wAy W aga @
mwmmw%lmrm%wmﬁ
FEAAT. T IAHIT A By s o drmes =y oy Ry o1
RS | W T Y He s aey esdt & Rray
m,m@mm%wqmm%w@
maﬁrmaﬁﬂ‘w@rmmwlﬁ.%@m*
TNIER e ARaR wee wiy s g emer wad
TV T o & o Ry uw R 2 € ye B

Eﬂqwzm%mt%arlwwqawmpfwﬁmm
ﬁwwﬂé}%mﬁ#@fﬁreﬁilmkm
TR @ e i & oTmaR—a et Rt o s
G & AR BT T s ¥ | Pl afy wred
mwmmwm@mm%mww
Fré 3 e | ey 3, Promd vy 3, e 7 4 ST WO &
B At soft w3 wwdr 3 R o 17

26 "He was 2 single mindod fanane who dertved from the fusnion of phuosophy hstory
and econornics & massage which he drove home with unrelenning zeal ™ Spregel
27 "Inthe combumauion of learming Phulosrphic scumen and uerary power he 15 second
0 1o coononisc thinker of the 19t certury * Kurkup
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1. ok W e s Ryt od Rl wy iRy R &)
ol vl F wret W R IR E e
ROy wa Ry &1 R¥sT &@ |

2. wwiar OT o st Promn Ry
w Rt ¥ g R A snar &Y g Aeiare A
s frerarsly, wfiadT & s u= srw ¥ are=ATeY w7
[EERR ke

3. i W v o e Ry € 7wl Wi
WA WEE AT T ENT T W T ST U HaE
AT, A I ¥ R o7 FRAWOR et #) Areemnd
qa W o ¥ Pt ¥ R o % afts R &
Ry Aeaanf & 1

4 ‘wertm momee W w R gt o o # ) e B
sl T ¢
¢ W : gg awlY g www T By B oA & ash R,
g gt o §o o qemRrEnfRdr Framw s E 1

5 wed w geina W enife Rard % rPrew # ot v ity
aRY |
a2 O FH & W Y| waw w0 I A I T 1%
M gEy s F s e 5 ofew & e e
FoiRe WY g Fpd ¥ & & 19d1 oY § wa¥ werr
frarE 1

6 ‘v % R vl ‘ele de % Bya ¥ et % Rl o
wiRtor ¥R )



URERE qOEE : w6
ud s Qe swas

(The Historical School : German and British Historical Critics)

“h TS Sl & v % A9 wea o Ry o ghew W@
T ¥ | S TG, I A gRewm, e aged
R v wy ol oy SRR A Tl WA Wi O e
@ & | i oF wwida wee b, sRew o whiaw ww b
s R # sy s qufen: eveo A et & | Reddve |

oRa ; FREEEE
(Intoroduction : The Historicism),

shfeser weary % st Rrarair 6 wfafmr g snefaar
¥ wg—ury anfiw RaT § Ry s oF 7% wwedr o e
1, AN g sl Aoyt @y YR awkE ¥ Wy
wafaY @ YRrerieT sl off wRY ¥ | g I ¥ il
TR Y ‘arffE Par A aEdfiwer % Prend o i &
T e (e Maw REEl) aw smAdy wi sedwrer &
sz Y, wd ar s, PerRer el (Deducuve method) T
Bl fmr ok wrd aRmedy X age & Ry wa o atse

1 "Man as a socusl beng 18 the chid of avilization and product of history His wants,
hes smiellcctul eulook, hus rrlation to matenal objects, and hus connexion with other
buman beings have not abways been the same. Geography mflvences them, hiuory
modifies them, while th of ¥ y them =

Hildebrand B




Wrelie wwma sl o Rl YRR sreE 257

STNRA AT FY ATTTT WOl (Inducuve method), 7 YRreri
Wy of FE AT ¥, [ WAT @ e Y ) g 3
el srefraa ¥ &=Re g1 F e Rrardy ¥ shweme &
Wrefs wwware staar gREETT % A & S onar ¥ 1wl
, Yt wRT Fv 9T O R wfafe snfifs v o
e wgiy % fame o dv wfafe ar | wing o ARmAw ¥

T TG & R g Ko (2 rebellion against classiciem) T
T ENRT B A ggE wrand §—
1 i Ui ey el
0 R dfoefs awem |
o BH T ST HT AT Tl A s
1 R4A QR warere
. (German Hestoncal School)
Lo (Introduction)

=R, 18 4Q & Ias ¥ HF T eedwred) u
afafeq srfafrd) (gera Reavst) 3 srgamd a7 1 o ST
T anffer Rl T wER—gaR g w7 R, feg 104 'l &
Free & Adifrma F gl & aeei wE g & € ot iy sfafe
ey & wemar F ST T Gy g A9 6 g v aur
T RNy #7 ST @9 & wd) | wregaar OF o) seay
N Wi w9 & i WRrefre wward wer wrar ¥ | gER sy
&, s YRreTieres sy I AR % 99 w9 o0 § e
et T goelt ¥ Wi W @Ed fhaT w9 dehrele
BUEY ¥, q§ A g B yew Raw g Ret I s & o
ol § shew gr wifds smer & oftedT &y g, sifds
FEATfICT (economie generalisations) @ RAQvET F =TT 9T
T o3 aw Rar o)k wer B ey Raasr § oafoe
(general theonsauon) & g8 1 wwTer % Fysrg 97 wqiy &1 snau
Ry e R | o = X, gafl, 19 9 9t X g agedler
& amoew ¥ & widfies Rl o W wr STow w2 R ar,
By geer RfYme doow @ 1843 & @ g4Y o O wHE
A TR W AR AT ‘Grundnss’ (Outline of Lectures on
Poliucal According to the 1 School) T WHTUT §AT 1
T wwar & sefurieadr, R Az, awet Fer it R afy
soofy ¥, ¥ RaR 57 varel % s o6 gPr % sl sr—welt
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a0y & @ 40 T @w oy W | TR anfw Pae ¥ ]
SETAT Y ST ITH TOE FeAT W a9 BT ) -3 1%
WA AR ga@gar wan, sifes s Rrarr o SraemT
W 1A 7T ST AT ¥ g € T |

== Wrefes wowsr w1 AT W By w0 sedaTer O
Frf fem ¥ iR wew R & Qe amor s Ager ¥ snfde
HEER qF AfiF S 7 wgwgel gRadT & g% T, I9 T
AT F Wit aenft A gemar  anes R @
T Ry Foafaue fear s Ry @i aetwrer @
st 3, Pftew o &fs me o o7 ' % | gy vy X,
¥ oomeles sy A wfafsa sefnmer @ wR
FFETN F;T AT B I Areafas 3T 31 gear wfaffr
FIaR T | ¥ ¥ 3w awverr % aftag & qarr fy w9 e
e awmm & 9=t w=d & oy g s 9w
2T ¥ Aar ¥ oy F wa ol srdarredfy wfmfag & Y P
T RETS 1 T o, e e waey F amur e ad
ST g @@ wEEE R & gaire Reer F
SRPTEH ST A 3 12 g e W geT SR ST F
AT FT FTT WOt AT wey R @ anfes w3
R A Breqer 1@ 3wfrs W we a7 | ¥ ARefes awr ¥
AR TR G Fred 297 wred & W ah-Rad g smmRe R
Freed? 9 e frg w1 o% o 99 Rrgrer wRiftsa onfis
Rrzrlr & o8 w7 v% | gfiT ¥ squR v S, ow R
STIAET HY TTAT FT 4T S Aol T = Ay ars F SgET
AT MR ST W e R BT aRar whfE a8 SR W)
SR T AR Ay T o srmie @ 170w wv
SR A IR G 184060 F A7 o A Ieyadlr qHwAr T8
Breft R, w1 1870—90 % i sl wwerar frelt S OF

2 “We mean a broad movement embracing all those economists who emphanzed the
relauvty of Lws and instiustions, the mducnve method of reasorarg from concretr
hustoncal data gnd the inter relations amor g Buman motives and among the socul
saences.” Haney L. 1

3 "To Lstablish 4 new economics which woald res vpon bedrock which woald »
gennne guide bdeai.e st scpresented aciual, not hypothencal conditions *

MewmanFC
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Ty w Ew s v lqe oF RARm eRm v oww
oy & wefl AR e i ey § ad-ay W
TF WEAES ® | o gl ¥ g wwan st gfaehia o ow
IR w@r )

v R T Y R T

kFactors Affecting German Historical Schoof)

ey ¥, s Yamfes ueem ¥ 9o we Red & R
et Tz Y IR Ay S A 8-

(1) e sl 2 wfE @ o RafY (Economic and

Political Conditson of Contemporary Germany)-

198} w3 ¥ TOE TH ARW-ART FAE AR wy gRiser
s Faeer w1 Q@ STW I3 gH A g on 3w o anfdss,
wrafere wd werhios e § gw Resr uy a1 wfE

(i) ast & afdaw sfar aRkdy @t aseifes sast o
Tt ¥ RSy F sret g uE s ar |

() =5t A eriirs s gt 6 1 aw 300 SR-ER
=AY i Fywnfra 9y SR SEET SR gt 4y )

() THE @ T o W B JfE yvwely ¥ gEr A
ST et et & orftrn ar

(v) TEt e N A Fefame # saiEn wEmd swwy
@ AEdr e oY | o anfde awwarr gt ua faendt arn
RERIY ¥ T 9 GO TOTGET @ & &Y wrdy of )

Sedss guEy ¥ s o WA Werfys wwmm &

adanfedy ¥ Tarar 5 & wfy gad Y sfefRed sedafesady & gardy
¥, I ¥ Rig waargne 9F 9 Al ¥ 1 e sifgs Ryoer
7 o ReT I N snawmear wpw g, NS oRimmaey
TWIERT S IR oF REE g i
(2) ™R BmEw Predecessors)
TRXERT ¥ | 7w afiw vk A Wrelvs ofr o
s Sur & af@ew & et 97 a9 Rar 1 el giewr
FARAT 2 Feow ol § T T, ITH QR T YL &

6) Pt foaaedy fRweaRey F gioed frare
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Ia g ¢ IR Wl sderaen @ Ao # o W
mw,m%wwﬁmﬁﬁmmg@ﬁﬁﬁmﬂ
%mwmmwwmml
(u)ﬁ’m—ﬂﬁ?aﬂfﬁméﬁmﬁﬁﬁm@%qw%hﬂ!ﬂ
ﬂlmmmmﬁ:%trﬁmmmwaﬁawaﬁ%@mm
m%wmw%ﬁvm@w%w%mﬁ@%l

I TR AT AT 7 | g A v & ahRfa i
R B Erer 3 R @ ord oy |

mwﬁ%@?m%www’ﬁ%w
T s aﬁﬁﬁw%%qsmzmwmw%l

(3} &3 w3 (Other Factors)-

ﬂﬂrmﬁ#aﬁwwaﬁmwﬁm,mﬁﬁ
ammmmﬁm,wﬁmmm
@ PEdr f Prdwer o wdifemar +r aEfiefn, wwm
wmmﬁ,mmﬁmkmm
Hr SR far |

m%&mﬁﬁ%ﬁmm%wmﬁm
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R ey R g andwrmer 3w & | 3 sy e

* Y & g s wr @LE R ¥ smews @ s

FATRT TATAT FTT 3@ q 1 7@ F (dwrey F qfgaT B h

T aafy ¥ R ¥ g o Rt Wierlw a1y W@ e

STREH TR $Y spaie FIEd waT UF SfRer F R W)

a1t Prares Py ol | oy vy YR s agfr O

R AR TR et o Raw

(Classification and Develgpment of German Historseal Schoob)

i Uferfas wwam & Rfvw ey & sofds e
S ATy ¥ | e were Ry o) s gl i gie
¥ g s # ghur & Ry 9 Femifde i sy & amer
SR R—

1 gRiEwE ST e T58H,
2 & spi Adefis wwEm SR
3 T sl AR e awam )

1 v ot BRyefe wamera (Early German Historical School)

Bl - o T 6 e Rrwany Frenfi -

W T FRRE ¥ vye B duy, R o) e Ao g
IR ey MNEH Sgar TS G i FANEA T &R
Tara i snitfw Rrar & avew Bt |

) T wd AHROTE uE Rwarems v iy R
T F R AR ST N R I T FIF AT F
o |

W) % W gAmE 7 & Jud RRdve s fior AT € srad
T S WA wraly Iy e A waTd |

W) B R arnfir R # eaReE Frfar 9 aw Rar
i

) SR ¥ xS [yega O T sedwformr A e
W T WA ary v ¥ |

(l)ﬂ!wﬂm (Wilhelm Roscher ®31817-1856 ¥)
=N W, wavgTer, e, Ty wa e
ﬁm%ﬁftln\%@?ﬁfﬂmﬁﬁwﬁmm
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F AT § 1844 ¥ Mieww famfdarer ¥ i awmaw] 97

1848 & fawRmT ReafXarem # sRew qq werhfwe &

wrenE Prgwr g stk Shawwdsr sy il AR W)@

FH—amRE RAwEr o aEr % sremr oAy P wem

e e 3

(1) Outme of Lectures on Polucal Economy According to the
Historical School IGKY “Grundriss' e (1843)

(2) History of English Polimcal Economy 1n the 16th and 17th century
Le System of Poliical Economy (5 Volumes) (1854) (1859)
(1881) (1886) (1894)

(3)  History of Poliueal Economy 1n Germany (1874
g @i Bor (Major economic ideas) JwE, ¥ wHT

AW wwEE w1 g waT arar 8, % enfde A &

Prnfea SReda g- !

W STer O i e ¥ R s ¥ s aretig
Ry war-Riftrmer, aorfiftrarey ww wwar ¥ R
iy T TEdnT e srawas & 1

@) % THEEl w1 ST daw waeelm e
WHETST OF ) & SR o) € Ay Fa @ awan aiw
T g NP g =wiie s s ARvaie qieer
¥ rerTT RhaT s i

i) w5 wept e S faww & s agr ¥ e
I e % viueT & Wels s ot F
IR o B Faly, waTer o mRe = srerae snEeaE
B -

) Bl oY srfife s o srerrer % oF O A R & daf
& Preer s A Rvar o W |

) P gurel ot smenfe sdwrer = W P wb iR
@ aEwiE TR Y|
S R o & A0 ey T stensy o A

aﬁm%mﬁmmmmmmw

Prenf AR a1, St B 390 ‘Grundnss = srearaeT & I

T ¥, R 0 @ e v

) TEERRE srdarEeeT o W R o
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) m%ﬁ%mnmawmmwaﬁ%ﬁrq
u@ﬁr@mq@mm%mal
(-un)aﬁmﬁ@%m%mmamma
el v Y AT =R |
) Waﬁﬁmmwﬂa@@ srfirs &= ¥
Eﬂ%ui%mﬁ{mﬁﬁhﬁﬂmﬂmaﬁ%l
e @ e uw R B TR W ¥ R A
W@Hﬁmwmmml‘mﬁmw%ma
WWW%W@{«W%@WW
2 | S s Yy el fReT, e 3 e a8 e
mhwwamﬂtﬁqﬁml'mﬁmw

Wﬁwwﬁﬁmgﬁmﬁﬁ@r@fmwlsﬁﬁ
52 o s s reafyeTer i awmET S fEr 5w Wi F
mwmmﬁmmm«nmm$w
#m:mmwwmmmmwmml

(2) 7 Re2vr (Bruno Hildebrand : 1812-1878)

ﬁﬁgﬁlﬁﬁ,mﬁ%mﬁ%mmm%ﬂmm
mmwznfr.sﬁrmﬂftmmmﬁﬁ.mﬁsqﬁﬁ

mmm%wmmWWﬂmﬁ%
Wﬁmwww«énm,m,
e —

4 "Roscher 1s the most unwersally tramned cultoral bistonan among the economaste

_Sctnaller G
H s work meant “a Completion of histonography rather than & comecuon of pol ucal
zconomy * Anueth G A

5
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RUEEIS R ﬂ’ﬁ‘fﬁ%mwaﬁz%vmﬁvﬁw&lﬁ

1848 ¥ a9 wfirg a7 The Nauonal Economy of the Present and

Future R srofr syer N A, "Nanonalokonomie” gl war §,

BT TFAT G | WY 1883 7 STIX "Year book for Economics &

Stausucs VTR ST Rl SR 1873 e ey awraeT a7

@mmé@m&azﬂaﬁlﬁlwz F 3N Veremn Fur

Socmponukmwmmmaﬁwmaﬁlaﬁwm

a{%r,a#%f%rqmﬁmlﬁmm I X §g®

g%muw%m@ﬁamaﬁmﬁqaiﬁa?wmﬂ?
!

g i R {Major Economic ideas)- Re2Are ¥ sffer f=my

ﬁﬁfwrhﬁme‘—ﬁu%—

® Wmmuﬁm,mﬁwmmﬁ
I T W Ty Sy 2 g

() mﬁﬁsh@wmﬁmﬂzﬁr%m%,m@
mﬁmﬂmwsﬁmmél

[aD] W@memﬁaﬂqﬁgm%l

(xV)mewwmm%mW
Qﬁmmﬁhqﬁﬁmmm%ﬁl

W) mﬁmm@ﬁwqumwl

" T o srerger TOTAT o frg 9y whrfsa

mm%?ﬁﬁw‘pﬁaﬂﬁl”s

(3) i vwea snees oy (Karl Gustav Adolf Knies 1821-1898)
WWMW#mmoof:ﬁcmy

hummth)ﬁwmmélmwwﬁﬁzww

Ww,mwéﬁﬂ?ﬁﬁﬂaﬁmmﬂ#?ﬁwa‘fﬁ

6 "Hu Cancasm oilﬂcubmuld:mnble.bmhgxhownlhckd'mwﬂl
undermanding of the founders of the classical school™ Huney L. H
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TR & greaes @ 1 ad SR T & wd o AR

wgey wie s Renfddy & sty Brem | 5 1853 & woifd

TIAT "Pohitical Economy from the Stand pomnt of the Historical Method”,

Forlt ¥89 A “Gescluchilichen® FET ARN &, ITH T 75C T

1 3% ramar T g Aa A FT TEH Money and credut (1879)

T The Rail Roads and Thew Effects (1883) *fY s sgwrgf oy

T E)

W nf%es Prem (Magor economuc ideas) &I A1 ¥ snffe By

# feafufaa seang 8-

) s Prow S @S Ao T T, wdlw awg wr Yerfrs
A ¥ sremge AFT Wy srof wwn sifs fowr
aficrer, e adETTERaT oF FRATET Ov s e

) sTFs werg Rk e aRedwefer &, s sofdw
FTAFNETN ¥ TS Jear 78 @ |

() i goreh Aferirs R o altems &, s 25 snfits
oY oot e Stfer A R

(v Adrefve womelr F wadr ¥ & wedw Prewd R s ey 40
g, sdfwr 7 g8 @fl “iE S @l ww Weifs
e & S HT T ey i & !

) wrgfe Fraw oy amEfer gl s ¥ |

(v srearresr fafser qordy aar ot & st snfs s sy
Framdy wr R Tt

(v snffs FEENEOT Fad GASET AR 0 sfafire

(vin) RaRer 3 gwETsy d wnue & el 'end oF evan

Feay afoET R R

Prerd - el AT a9 ARy @ gvgwmEr oF Sy &
T &, faeg, ¥ et A& sedurred Y AT A ST N | amiy &
ey Ay 2 gedfdy #Y sler AR gz & gww wadE oy
v B ud | g, Shar B o e R, aemenfE
WG qewdy 8, 3T IENT WaAWH 7 ¥ fF0 O & oy
IR F 9T o a9 A4 Rur | ST TET *Money and Credit
Jere AT gl F smo o & vt mdt oft 1 F o ammefts
SeTEy F | e & A F I wey AW wHiRT o smur w6
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3R A sy et arfeRa ¥ dfas Prafar 3 1
oge B & W ¥ o aeEw b dE R $

g ¥ vl mr RER & gfe ¥ ones Ry B iy ¥

& gfafea s RARET ¥ sneies 3 oY ST 9TH W

frasd @y arefa #X Rar B sffs B ardhifis, P,

mﬁmq—agyﬁm%\mﬁm#ﬁmiﬁmwﬁ

e fr ok Afverirs s s fy & yavr = wadT !

IER Rrvawwr w1 smnR afes (Sar F wfafesr waver ¥ AT ar)

B ST R @IS Y AT 30 i ST & W O wAT

quﬁﬂ (lotality of the society and not the ecopomic rationality) T A

AT | gwY WA A, S IdATer ¥ T F7 HIA ARG R fQur |

2 TR Wi GRee RIS (Later German Historical School)
fagoend .~ g8 qWETH dr wE fadaard Fren e ai-

() 6 RWEE ¥ TRERET um Jger ¥ oswn gdady O e
AR gt Fwfaa I R mm Bdve famrdl &
s 92 Yl sgaar a7 g8 wATers PR aga
B | eI 3R wHaTY sedeed Fer ST 2 !

() THERE ua qrntrd Pl w1 ae-sifiae @6 wR T |
fee2dve wa @wd N9 T anfis fed gl o ar-RE
s famgr, S wATT &% fr |

() TR wEW ¥ dwE ¥ s oy ¥ gy ST aadd
T BraT g & Iwa agqert F v A e 9 | ed 3@
S I Wy g sreferTiReay A gof fwar |

v) 79w & qdadt R ¥ ster gfafer s R
% qTh & ST # W AW o G auT eay fawgper feF
Fler gt A YRR s oy @ e
s & aT A wrdT & s 9) gEn R
weget Rravs - 76 @aTa & faaren i Peenfye gor -

(1) a7 2 (Gustay Van Schmolller 1838 1917)

S sy & g Ao FENER wAT adl s AW,
sramt aaT afdT Rvafrarsdr & wieang @ 1 AT & waTE &
S $ox g, Ry 3% 3w W wafRer g, & TR SR
TIC | T 70T 7 A History of German Smak Industry (18175 0%
“The Outhines of General Economic Theory (81 ¥HT— 1900 g 1904)
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SRENT ¥ ) g FE F gedh =T sfts sreayf ¥ Ry sk

R MR F ARl aa8Em & g9l aws e s ol

I woEE ¥ W Wl swam ¥ alils o @ wlbis

I AT S ST REAT Oy 9% R % aagy syl afy

FRT et F R o wrd 4 W @ § 5@ onlv AR

e 77 Prarg’ (an epitome of German hustonical school) %87 & |
wgm suihw RAm (Major ecanomuc wdeas)- TEX ¥ i

Ry # frenfarg swradhia 8—

O i gemel A i okie & ifwet @ geEw ¥
=er #R e Ry & frerr B s =iy |

() SR U FAE Sonfrn 3 9 A ey A9 § ek
T Y g gl AW @@ uE @Ewnh & s Rrw s
I ¥ @y g 1y T A Y aravgsar & e o AR
fa i & T s wa@ FemeT AT yoniaE) #Y srarasar
7

() Ifyre AR w1 uE swfhE o ¥ st gah Ras
A § ST 2 o Frer wr aRfRafa & aftadw F s o
& e Bl

o) AT T wifds ol A 3t sgmdr ue W o
F AmenT 9T THIRTT O A o wrdie aoft §, R
s e 9 @il g F a=rar 7Adwe, ofRAv
Frare-aTeR &7 Y e v age ¥ 1

v sdwTer & AW NfaEY % B SR sifis 9oEnh gamr
<o =Ry |
Frerd- a2, FieR Y a8 wE F I A S ¥ i

% Rt ¥ wead = @ i T B o R Y f o

T @l A wRX T Ty ST RN ANE °qT, I

AT ¥ T Hewgt AEF w0 B GAT AR I Bentaer

G A aveEr -

@ A ¥RAF A F ot 7wy weeh F Wieltw
A R aww A |

() +STFEFY N TEwaT § WHEIS QF WY FT TAHT TE T

ki "Induction and deducion are both necessary for the saence st as the nght and left
foot are needed for walkng * Schmoller G V
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3G faar o
(1) hmmmﬂ%%%ﬁmk
@v) m%m%my@aﬁﬁ&l

TR % SO e wn sl R @ it Rar
m%aﬁzémWﬁmm@—@mw—WWmI%
Wwﬁmmm&lmﬁmﬁ
T AL AT | ¥ O AR we o |
(2) wrétes fmt (Adocf Wagner 1835 1917)

M%WM%MmeW,
mm@vﬁmﬁvﬁmdlwm%aﬁwﬁ
a‘fﬁéiﬁﬁmﬂﬁmwﬁmm%ml%laﬁﬁ
e ¥ Faw ¥ M Ty O Y “Foundations of Pohucal
Economy” (1876) T Science of Finance’ (4 @v=, 1877-1906)
[ERErd 1

uga aidw Rem (Major economic deasy- TR F AT
ﬁ?ﬁﬂ'hﬁnﬁﬁm%—
[0) Wmﬁm%m@mwﬂw

ST O TRET wgeRe E |
) mﬁ%w%ﬁ%mm#mﬁhm@

a’éﬂd‘f%l%ﬁ\ﬂ%mmﬁ%whw&&l

T T R ¥ R e HARTRE A oy
ERIEE R Y {the foremost serenufic exponent of State Soctaltsm) BT
ST |
(3) TR St B (Ludwing Lujo Brentano 1844-1931)

wl927ﬁnﬁ%hq%athﬁmqammé?
AR Rrass Yy e, R sk ame freafaredr
IR T | T v e 3 Fremf sedveig 2~
) Hustory and Deveiopment of Guilds and the Ongin of Trade

Union (1870)
(1) Labour Guidids of the Present (1871)
Q) Development of Value Theory (1908)

) Ongmn of Moder Capualism 1916)
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{¥) Economic Man in History (1923)
(1) Economic Development of England (3 92 19271929}

SgE E R (Major Economic deas)- =T ¥ e
i%ﬁxrﬂ A frira Swei #—-

@ hE ey Al & ik snffw garedt B favw wad
ot 2 | BEd WA F a1 sl ST A9 Heww uF
e dradre

@) RRT A wEAr o T Ew TRy F 9T 57 CH 7
et & wr ararer R st et ¥ o

) T gEaRAAT TE e ¥ AS A Y |

(v} = amaR & Sl R T a=lAT T e

) wR-gw o T i weren % s fRdr ft oA gy
2

() sefurer A steraw ggiey $ &g gad fReds 2 ok i
anfifes fifar = Trwre aferer wom ¥ R ¥ e Sar 2
W Ferr ¥ uvdw faam AN ¥ ok vy shew B

e o sl 4 1 zdfEg @t w4 R Padw

Aferfirs srdraT ¥ gt IamEY ¥ A T (One of the finer products

of the istoncal movement) /AT |

{4) . ow, %3 (G. F. Knapp : 1812-1926)

T Rugs ROy % g sos wite ¥ fFend v, oF
e —3s ¥ w7 ¥ agar ofige Ao w5, 25 99 @y sy ¥
SReT WY g ¥ powd o d | gy ol R w7 s
FIF W/ A g RE Red s ey s a7 ol L
1895 & Frahy wAv Wfew srdwrer # iR & mar frad waeey
T ‘Siate Theroy of Money” T graa Rrely | 5% gar® % 360
aqmar f5 Ja O fmfre Swig ¥ SR maT 3@ ¥ R o gar
R R w ¥ e 9 oy aErst B e 9 O Erer
¥ Prtam ar wady (har aifs sgnen ager & s Finfas
sy ¥ T € w5 | S @ avee & sener &7 gog s A
A9 oy Rt F R 5 gl & st wifecy o i
ARem
() el goT (Kart Bucher : 1847-1930)

STAY GRIF “The Ruse of National Economy®, Rrear vamaT @
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1593#@,%%%@%@%%%%@?
Qﬁgﬁ;wwﬁ%mdrﬁsﬁ’(mwé?mw
TR ST ¥ R 3 AT e ey sndaraen
(Household economy), T S RrerTT (Town economy) 3R afT
I (Natonal economy) FATY | Gy AR AET T
mwmwamanwﬁa,miﬁm
& s = sRrerr gamar |
(6) Rer =@t (Rucharg Fherenberg 1857.1921)

s ol % I T TR sy offeT ¥
mwr#wmﬁr%ﬁaﬁmﬂﬁmﬁmﬁ
%wmwmmm@rﬁrmw“'ﬁl
Captualism and Frnance 1n the Age of Renaissance’ (gretfor & g &
{sﬁ@ﬁv)wmmm%lmmm%m

mﬁwmﬁwﬁﬁmwmmsﬁf

IV F qfomr g |

(2) ¥ Dt (Werner Somebart : 1863.1941)
W%Wﬁwwmmﬂ*

m%ﬁﬁ&mmwmw@mml

aﬁ-hm?ﬁ?zm%‘ﬁqv Eid aﬁwﬁrvmm%mm
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s Breafiam@a & o §7R @10 1917 § SRl Reafarey
B 23 & qray s T 07 q¢ afT Rty F g a
T T g & wrATaTEr Rremenar & v &, 3@ 20 9d
& WS Taroare oy IEF woarst ¥ A% F a9 A7 Ry
R fawg, sy B R a8 3 1 a9 = & w5
SRR A | ¥ gE T o0 SHIEE SR A ARiEE O
T FAAATR SR o X g7 AR & S ¥ a7 ) I g
F et g% Ao ) AT ug I Brawerr o € st
W, el & ) e ol 3 w0 s A W)

T wEd uw Tl F fmw 9 | I s v
Frenfare s §—

@) Sociism and Social Movements (1909)
() Life & Work of Karl Marx (1909)
(1) The Jews and Moden Capuahism (9n
(%) The Quetessence of Capralism (1915)
{)  German Economy 14 the 19th Century (1921}

W e faEw (Magor Feonomic ideas)- §iee & sufdm el

Frafe wvad 8-

®  =nffs faw gdardt a2 1

() afife vend 39 ww wm B coer  RedT ¥ sgar
Tl Rt

) ey wEhy 3 @ET WEE €9 ¥ JTAUE A TH uw
Frwg-gen o R sz ¥ !

@) sefues 3 sreraT ¥ A e e -

(a) e (Ruad (mewphysical) (b) wrien dwfr

(Natwral Seientific 31T (¢) w16 dmfF® (Culwral Serenufic)

) ol AT B W O TS Wy O Jaw § | od)
W aryfE waETE A mtar @ | S (Tt §@ s
By oF R el X R adfE s & wergi
IR qF AT HT AT e A7 I q@rw FAF E I Y
frer & i sy Goftara ¥ e ¥ g srearaa &1

) Naws ¥ yoilr ¥ awer oy (e Fow e O ey
el &) 3RHT &7 ItE qF Taar A

(vm) g ¥ werT R gohers % RPW A gEd OF sTerd
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W ¥- (2) TRANE gl (S 14001760 %) (b) 5T

@ETZ(WUéO%mWW)(c)S{TW@W

(F1 1918 & 3t @) |
() I AR AR FT oA sqwmendy 9 ¢ vw g

= fr, yEe W qgET Sy

Pard - & ow wew fammw & (oA wikmarnr @
G s § Pl | IR gaeegw ey R 9y
THAT TR SR FEE alF § waRag Br | @Y o
geaiae Ry & wftwren 1 wany far o et gz
#W@%’T%Wﬁaﬁ;lmqj@wﬁm?ﬁﬁtﬁl
TR o Pl @1 qafgee wma SR weERaET
Frenrer 7 W faar | fafars Sl & T Ry & e S0
BT wIGL T T A1 | ¥ e Yrein weanr A st o Al
(3) &= 3ax (Max Weber . 1864-1920)

wa?ﬁmm%g?évﬁfbm@g‘éﬁh‘r%
mﬂﬂiﬁ@wmm%wzwﬁgaaﬁrﬁlﬁ
uzwzz%@amﬁﬁhwﬁﬁﬁmwwwmm
A ety ¥ wd gfy & mh s TRumTEET et

meﬁ%ﬂmmmmmlemﬁﬁ

# ‘Roman Agranan History® {1891) T “Protestant Ethic and the Spitt of

Captalism’ (1904) Is¥@=T & | "General Economic History” (1923) @@

"The Methedology of the Social Sciences” oY a1 &1 e FRat &,

<A el |
g wfw B (Major econumic ideas)- ax ¥ snfd®

R & Premfag sovedim 3—

[0] WW%WM%M#WW
Y1 SR B Al SR Wt wr e e
memmmmmu

@ I T Wi errer & Rorrk R o o, ©F O
ST B W & v Sl et 2 ot s 9ie ¥6h
P & v aft e wRe 3
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) geftars 25 Rywyey aaTenr el gy SO T6% SAH wEy @
Ry amen & A o e whar, afear ghag
(Panah Capitatism), 1731y Sefams, romfre $far Ak
Rl Geltar I=tarta & 4

() IR ey F smgPre fehare # sroar ooy X wer
R gaeht Ay aqunew o) R gf ¥ ofT aruaT € 97 ufe
& fraa awr ww adarger w9t w3 R wvges a
LX)

) A9 F sryar $oare uE wnis e ¥ Rrga St o
FHMAT TF IR AT HT W 0 & | & B Jag d
wfaarg § fay (ST 1637 747 % (@ ois T &)
Rredy arpare et ¥ §) Wy 4o Rar & aw ga ¥ gy f 1

W) TRt B ad-oud §F By a7 A oY w9 9w @ e
FRwl wew &Y wwvemeT #r aftre W @ | iR S
=fT 3 waray, ¥ T gefurn $etara o i werrey F
Eere gt el ol i

() 3 ey T F AT wEEY g svAdy Iy s B
ST GHIGET FY SR A S} ww & g snadt ol
X (an 1deal type) ST agler € W A o ST iRy oy

AT & st o R AT T G o wrwar

5 TR R g A
7 QRrefors o % withe Randl w1 sheltaemas el
{Cnical Apprassal of the Economc Ideas of German Histoncal School)

v & B, % wwan & afds Rerr & Penfea &
g Y -

1. Instrermrern Ren (Critical Ideas)

HEATGNEAS R T & THaTd (egeuve) TF @va-fia
{estuenve) 597 & Rewr shywes 37 swow ¥ ftvs
Ry (2w, Rlve o Ay ¥ far i Ry SR 9
TR wfafdsr st By, el o R = e R
o =y Prenfya s hm 8-

{1) s Prodl ot afwmmm (Universality of Economic

Laws). pfafsar andwfoadT ¥ sy & 9% o v i

Pt & wdommaemer 0 907 ¥ e wwer & o g @ o




274 anrfifer AT & gleerE

armafE & B el Sewe F war dear & o PR w9
T el R

S sefaferdy ¥ snffs faoer @ [ wdmwr
R HRE AT Fer 6 anilw fae B i (Jar &
fRe¥es ¥ qom@ ) MR PidewmEn (Hur B wrd s F 5w )
7 sitfrer 7 dr smarfr F frg Brar s awar S T I wET E
T o wwE | IR 98 TR ey 0 par B fafRs
T R A & gl & st Pt ¥ aftadw @ swr @
AT I NGYEH T F WAATIHAT & YT H (AT GHAT ST &
A A T el OF et wdr S dien sl 0w
sRRafrrg @F § | s aehilfs o adfanas @ &Y 9@
it Pgw wreafas, T UF stifs ygfray F e 8 ¥
AT AEF AT W ORaAT & WY & 439 Sy § ar STl
Frmdiierar 7 & a7 ST ¥ | e srpeR dwhhe gfe ¥
affs P Faw off faniia & g & o9 o Ay
(T ¥ & wf s Bl % it § SR ar
aAE T G AR BT GAAT BT qEad @ RS SR
sfafe srdanfeae & S wfrare Rear | farg, iR Araem
AR A fET § al A o) | s 3R € W weaanh
& afacdT & s B, snfds frast #Y ad~aarasar weTer 8 st
¥ 1l MR W Et N X qan ar R oorils B @
Ry w7 w7 ww TpRT (o o wRewr &) sl st #
rafa® Al (S U SR7 ¥) o7 frefz aelt & | ¥ mwd gwik
< & Yehw Rem oo fefRcadr 3 taa &
‘R F IRTIT T F T ¥ snw aftadwy & s, |
arer’ & @ FrE A IR S ¥ Lot Rwf st snfw P
= wrlY, ghiteT o3 «Ror 5 s o v | asge aRS
fawm ¥ y@qF 97 ¥ wiw wradee smf B
AT Fede IRET TR ST O v ¥ | wre faset of P
ST GETFEIGTT T ST 81 w7 w1 ey fpay o wwer | QU
¥ w1, oy Rrar arhiie v T &, ¥ e
W TR ¥ TR 9H THG SN Ty A oy AR Y v Ao
o T WA 'S a7 W ¥ s ol 8 /W 1 I TER,
ARy arTer T aey Faer e ¥ aftrer ¥ wer ¥ ar Ser Wy
g ¥ W A T B & T Q1 AW A Wy ver W wed @ )



@TIW%@@?W@WWWG%?WWW
@WW%WWMWI{G’(H&K frafic FWT
%WWWWW'&W%@WMW
Wa%awm#ﬁ:ﬁﬁrﬁémm%\
WWW%WWBJ&E%W’W
“‘“W%WMWW—WA 3w BRAT R |
W,Gﬁﬁﬁﬁﬁ#sﬁmﬂmaﬁ P

mﬁwmaﬁ%a‘a’mﬁiﬁﬁmfaﬁr@v (wrer ¥ T
ﬂmmwﬁﬂﬁﬁﬂwﬁmﬁ#ﬁm LSy
%ﬁwﬁwm%mi@aﬁwﬁwﬁaﬂm

g@%@wmzma'mﬁﬁﬂas 5 ar
(2) wadar ¢ s ot TRt (Narrow Psychiotogy Based on
Egoism)
Wmﬁiﬁzﬁa«‘l’ﬁ‘mﬂ'—haﬁﬁ arsf W
s e, Ry @ T Rd elf Interest) <60 ¥ T F
ﬁmmlwm%ﬁ:@ﬁmm:anaﬁﬁ

me(econmmcmn)%ﬁnmmzrﬂ? it
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& e & SfRRa SER AT § | S agerR A % Aids
e FY WA SO A Tehr ¥ T s AEegt 9w we
AT A5 ¥ wTF @R & T & us Gy g w9y € e
aftrprer ST ¥ ardY St ¥ AR afoesaET 3 AT S5
wfRraTeT frar ST ahaT ¥ |

oy, w7 Weafrs To@m § o Boe 3R ¥
wfifRe STARRAUY T IWYxh ATET & wY T fheg weR,
RXve i FEST ¥ Iy Sw AT S IaRIET aarR] Sad
Fg FTAAT B | TR X gemar B @fRe’ @ e @ aedha
i Rl #F TEar Ivn aite T & gwdy | 9Td AArER
WA B T HAGR YL $F WG] B ASGT Fq AAH Yo,
wsAfas T ansfas saig snfdw wa fw—anffe wzEr
TET—FEATT, AT wireT, AR—Rars, wsder, ik
S &7 Y TET I I § | o A e “onfhw A @
T o Tarfaw T ¥ | s ¥ affisr aeew #W
‘wite’ &1 Arvar A @A’ & A Ry sk Redve 7 gamr
& 3k ager o ‘afls ama’ & " T O sdme |
*T AT TTEF SRS (2 mere nawral lustory of egoism) TR E
<R SR Sy SeAd T, @ 3

| A A i s aft A o weEpt
FEeiry ot R =T Swd wriwr (Rerdy 3. ww. e s 8)
F st sedaiRAET A sl & g € R X Rt av, adnf
AfereRrs T A T aneaAT w1 arg ¥ srdafadt 97 IgET
™E 95T AR SR W owaE g ARwiE A &
SRETT T AT | 5/ St 7 € aRumw AET Sy 9y
¥ 1890 ¥ W 3T WA I andwrer F fawm wrenl ¥ IfE
W ¥ WA RO, e oy aafiw A d
it Taer A wffre Rar | 9=y 3 st samar W &7
£Y aamar 5 afX arantT i geer @ Ry wew Rar Y ser
aa i Tt 9 7% T ¥ g o nfdw woft F aRw aE ¥
7wt s s ¥ g & o Ol awg ¥ Pl areda
A F RET T AT g Y

sftfs REr & Rerwwrr ¥ o spdr sedwRRwdr @
St STENTAT F FAdT AT ¥ | Ssreond W e ox Re #
arer & oAl B wmRa W wniwd 7 wy dr off o
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et greT wfReer ST oX e AT A wdrd |
(3) P stowelt mw st (Use of Deductive Method)-
WWW%W#HWW@
mwﬁﬁ?aﬁhﬁwmwtﬁﬂmaﬁ%a@ﬁ
e ¥ srerger W A aEfr B @ e T o aEdT
Pt | e sorret B Ry G O WrdRs e B ST
MR ad ¥ e ) Caer & ‘Aftre (from general’ 10
‘particular’) Poree FreRry S & | ST spéafear ¥ @ agfa @
W,Waﬁtu&m@mwmﬁﬁm%
FETET I GfeTeN ST WS (Historieal Inductve method), ST
ﬁuﬁ@aﬁaﬁ‘fﬂaﬂﬁﬁ@?ﬁ%.mmﬁﬁmmaﬂ%ﬁlw
Wﬂ?ﬁ#wﬁ?a@wﬁmmﬁﬁr@ﬁ'm‘aﬁmﬁ(ﬁom
‘partscular’ to ‘general’ STTAT & | s s et 3y, ar<aE,
M@mﬁmﬁﬁéimﬁ,uwwaﬁmﬁ
W—w,%ﬁwmmmm%ﬁmwwﬁ

3, ¥ 2y s TR $ GATHAT (miegranon) T e Fa
she st s Rover SRS ST 3 RN QT O RTAT AT A HwTh
%.%mwmna%svm%ﬁmﬁm@mﬂ
Wﬁm%l@mﬁﬁ,a-@%ﬁﬁmﬁﬁﬁﬂ

miﬂaﬁmﬂﬁmmw&%ﬁta@@mﬁﬁw
mwm%ﬁmﬁ#mﬁ—ﬁﬁaﬁum%
Wﬁvmﬂmrahﬁaﬂaﬂaﬁﬁlﬂwﬂwmﬂ
WM@W%WW@MW
ST T Y |

e 3 s Ry i arw 35 <oft sednfd 7 ot T
R | s, o o T @ aan B Qv ¥ & P orelt
mﬁ?ﬂmﬁ?wmﬂgﬁmﬁmwﬁﬁaﬂwmﬁ
Wﬁtﬁwﬂ-{maﬁ?wmmﬁmﬁw
B srdren 3 st A AT R (Scienufic Method) A YT
ROTr a%  (reasoning), @ (Observauon) T e Sraar W
(Venficaion) ey oy e T & |
2. TR evaa wETIE Rrar (Creauve or Posiuve Tdeas)-

TRfse ot R # STemar wor & s sraf



278 srfifes Ry =1 SR

At wyEmaRar ¥ sy gerrers R §r wge |
W e T Re ¥ AarER, ‘9T & R srererors Rary &
st Tt & F=fE T sRuET IR o A oF B
gz argemar R wyrmar & o7 s Rygrer & s X
FrerRaT & ' F I & | I 57 R & Prenfa st
5

(1) ww e ATy YRWI W 7 (Emphasis on Organic
Qutlook)

e & & sfde vt F sremm & &Y g

(1) My gzt Mechanical Outlook) 3

() YTy giewnr @1 g A 7 ffrn gRewor
AT H CH GAE gReaor ¥ R snfdE weaey 0 sea
T o Naa (il s a4 sifeaaish or axefiaor
R IT FS W Wigd ared) § @t far Smar R) F R )
fry smar ¥ | 38F s A Inw @ wewgt sniw aemd
Frore A oy & wex g o ¥ s ax F l wer ¥
wrar fe w5 wfares e ' T8 W | SerEend, Wl
Far & g € gu vRryfy e F O F 95 ¥ & Ry avew
anf¥e Fraw &1 wierarae qen 76 o1 | s ifeeig glesor
maﬁgfma%ﬁvwﬂ'ﬁ%l@wﬁﬁ,;ag@wﬂ
wa¥ R v a8 ¥ % a§ anffw gl w1 s i S
arer 9RAW (environment) F ga¥ F AL wwar AT I Ry wHT
sl & sty @ ¥ | sfafea s { snffe west &
smnT @ Ey R sArr smiq s s
(gencralizauons) & I=M ‘@ied’ @@ ‘anfdw FraeYy & edhfifasar
T PARYEAr F ATER R anfid warsT S wferar wr axeser
R 3T Frareatas et o gRyareT Rt |

wfafser wa@@ % sefwifeqy ¥ B el el
FrrAATREY ¥ T ST ¥ swra W HEE s Ay
GTRARITT ATATAT | TE FOTTT T U @aH g § 1 gA
off anffas wrzar S TILET (totahity) FY T & e YfsiRE
% o} WEE TE WeATE PRl T % 1 gaiy feeine
1 B, U @RS OO ¥ &7 ¥ W evar & g AR
Wﬂmqm%lmm,mmm.
s TEET & FEE @ 3T I sty § 9w aenT 8l
’@maﬁz%?lsgﬁva»—%wﬁamg,gﬁmwﬁ



el aaEm 7 o Bt ARl s 2%

U FRAT & Faih R & FOR S qofd: Sur-=Ror #¢ gad?
V' w wam ¥ e ¥ B Jeemger gRedvr anitw oo
w & @ wRedar W omm & @ee salfs wenst #
i smeEt ¢ e wwrmaRar & snfdfs s
N Aty Ty % sorew W we B sk s #
Rl aifffs T @ yaRE Arwaey % woey § 9
P { get oy &, SR srafie areft o aTfiw se &
N weraly s steroe B |

g EfaE weereRe 5 Suw IR § I
R ¥ s #Y | 99 sigad sedeer w93 A
JATT A yrsafya R wge Fen 76 € o e Y seder
TWMIT AR & TRV ¥ | T AGAE TF SEel T FETey
w Faw ‘srgeay’ qE ‘smen’ ¥ & wmw ) ¥ afew 9
i vt &1 shieeq WY awfn ST ¥ (<9 gfe & S wwar’
@ Ty 1w of FR g ¥, frad R g ghedor
T B wrr g T ) R adw sdwed i azarh %
FEA § Yage e ¥ @ @R OFwReT dmiE
gReA s 2
(2) wg ® wits i % fem W Roe Weles s (A

Detailed Historical Study of Development of Economic Life of

the Nation)-

TG 7 ¥y whreTH B ue a1 fs a9 ag ¥
sfF Wit & faew w1 AR gw Werlvs s B |
T AT A Fi IERTT Y AT ¥ (U N I AEEET AW H
T3 & et T G f Ei
WE AT el ¥ 1 e SR 9T wierR A W & T e
= By i sk ast ¥ Tfem W oww ) 99 s
(obsunty) ¥ & g €7 w3 I'° Rd¥ve w7 W, R I9w
T g Reg & Ry s g B, fF @l s Y gl e &4
(3) enfthwe Brosdt @@ ofty Wy W@ (Impact of Environment On

Ecoromic Actl. Itles)-

s At wwamaRRar A aii e PRt Ta @ae B
afaer Y ¥ araar I9e AT | T el A oy el &
= w3 §T WL e gy Re Y frar ¥ R, CFedr 3w oAy
MRy Rafy, 7er ¥ amiRat & S od v’ s
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R, I AH ¢F ANfEw 9RT A AR H g e €&

i ey @Y wafy g Prafiedr @ guerelr wr i s

£ 1 < IR O oA TRiEEER ¥ sndvmeR r un s

frwTs T wIeT (W F OF e I &t |

(4) wevire wraww % Riw @i #f arealtes Bofw (Inter-relationship
of Various Aspects of Human Behaviour)-

i Wi seemalRdr & o fFoagw = il
TR JaRew FTUR 9 TEH AUE Tewgy E ¥ 1 gEi o=,
FEeT R TAYR I 7 JIETX & JUF TF @I TET AH
T ®Y BT &9 X gET g ¥ | iy er & Rrar fh,
iy S O T w@e ¥ | Teh Rfim s i aeee afte
T ¥ | W o e & svme ¥ Ry aed wmew W
Feau qTEES ¥ oW, g, F91, R, Rfir, ool o)
ey @iy T U W FemmT EwEEs v
(5) RRrsRme wowed (Hist6rical Inductive Method)-

o ¥ B, WRefes awmmaRar ¥ YWafrs aal F
FEATT TF FAT 9 AW 377 | g@R vy A, IW i @
N Yrefs s yonely =0 7 Fad wwdT Sig =S T
fat | 58 ot ST 0% Rewy A O WERieE A WAt
Bie Al
= (Criticism)

STL FHOAS BER 7 Faw emeds sfg ownlt o
qEfE ¥ | Sl T sy o wf & Ry Pemie
e ¥
0 7 R & AP o s & | oniT gfyereaTar & s

R § Faw el o a9 Rar | anfw % ST,

‘R Faw w@ oo sRemey B e § ey ey

Faw TH F AER ) & Wy ¥ | i amen

WS AAT TT ATAT SEEE § | 5 g & ARes

ggEEdT ¥ RErd #F goew & adb-faad W smRa

wiafisg srdenferdy & =t o3 & | setraay & S@ER

R FYT, FEOR W FUHR o ¥; 7 e FUR T

fray 7T ¥ | 37w QT & Bl ARt ¥ ey Iwar Shfready
ey R IY A e e



e wwarm b o ffew AfreRes s 281

) Tl yveE ¥ Bawar ¥ swgeR ew g adwer ¥
TR FET AP g § 1 SsiAEY & SEER S
faTer @A sfgrd A o Bien Rar & [rg, e w0
sefynen = & WA |

i AR T W onid Bl 3 2R § wm

(Place of German Historica) School jn the History of Economic
Thought)

o At warm wr e 7 b e B R
T U i ver | g anfiw Rrarar I s F spfufear
B wre i gy iR dvem ad ¥ | Reg, s9% SR 5
HHERY O 9 il Ry @ s Rrandy & sfera & sk
R w7 & iy,

0 ¥ TR X sdwer & wmme el a Rag awa R
AP QR ¥ Sewa o frsr & st yaw B i

) TN W Pt & v R w1 w BreRa Rrar sk o9
sftaia & Wy uF T &y A &SR 1 T @) i
I i o Prmame (S @Y € amadr ) ®
geeTa (e fRar |

) T wwaEd ¥ sm-mewed WA (Neoclassical School) ¥
Reprr 1Y Meme Rar | xw wma ¥ ol seded W swie
wia & Ry Rrant o ot SReRes vt & fraw ar
TR R w2 | a0y & 5 n wm ad wh st &
e f e e § wifen svdvmes yura e )

W) Sifer Wi o 3 Rt w1 sl s Rrareom ot W
W w7 | g7 & SIS SR AT OF 99 X &
Trve F S ww At R SR el w SfEw
T o R gt Rt | 3% s A, |, e
MY orfenferdr &% s frard v N W e
TR 3 ARy w7 TR o A !

&) el st % wweer w A w0 A g ¥ of
Wi sovaqaidr & Ra@ A =ww e ¥
i sy % wee wwdy ¥ ST A4 O Wi e
& wIer ¥ ga wRfer SRk T ¥ T ¥ | o g
TR O i vl a1 Rraalt T g weaE & Rardit
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arr 3, snfer AT wwEn ¥ S R 2 I R
i B % gRrere & gwat a0 wda w4 @ | . oikE
F = &, “dfefe wwem A ww F A ¥ el
At sitTafFaar &, faad ¥, Sw qrafsar & T i 5q
oo A

11 BRa dees wea
(British Historical Schoot)
wRaR (Introdaction)

et e A gud wrar R YRrefivs awEw |
T WEE ¥ gdve ¥ ¥ e winfra (e e & Rl
e seamer 9 ARrETvE S el s | @e Qe
# & b WRrerfis T & gameli 8 & arav 7@ THEEE
F srfamelt wad W @ oola @ & | fafde wawamad s
FRHEEATRET #Y WY are—fare T srasaray F 9 o T8
sl | RAr B ARrT T e fRaT 8, CEvHEE. 9@ S0
(Fre—faams & A ¥ T ) @ ok e F s ¥
AESE A ITH e AT AR T F Y @ I o Wl
A WK TG H NN B ¥ A7 EART KO e s
ARrefas T A € Gar ® | shfeng s s & B R wal
sfafeT aaRm & W germ Tdve @ oW ger ARERE
TEE F ER P Y €Y v |
s e (Main Characteristics)
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PRY= (S B glafied sdwifeay & 7 far 97) | g os Qar
fomT ¥ of Rt o & arafas Rar oF garsi ¥ oftsy &
i quiar, S T AR ¥ G ud @ow [Rfmy maer ¥
FE WNT TF IGARN B, a1y HO AN a0tar ¥ ) 9=
o=, aerfaE el ey sdemer ue e R
T T & AT uE wERy & dvar & o A Rvar Yar 3 g
T Rreg At adaer & & gf Rafy ot sy ol wre W
fdw 2 & R wR A9 saffes Rafy @ v weaar @ @
PIR B FHhaAT & 17 33X 0= |, R ¥ aanar B aerhiies
SRRy w1 fat-enr T @ suffw Ry e, s ol
Frer By & qeemr srgr e AT T @ R T R

9. AT o Rer ¥ wamEr Re-amitwar F R &
e Rl e a1 wdigar w Ry 391 @ At e
ar |
2. ww B w Brart (The Theory of Economie Evolution)-

HRA R ¥ ot s sufte e & e ¥ o
a7 ST 5 sgend aanf—

. v

4 “Luisez fure ix & yWnum Hh sounds mo Ters sgreeable to robbers, chewr <t
Huevesthas 1o the rerchams 1119 nok the function of the staleaman w do
nothing -
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(1) vhreht sveen (The savage stage)- e ¥ SER 98 RHE

i v sirear 4y | @TSET A

iy 2w S R IS A |

(2) wrme sewen (The pastoral stage)- 9TF #IER T
Wﬁmwwmaﬁwmﬁ il
(3) TR men (The Agricultural Stage)- % SR ST
Srdfegeer

R wwpes e SO B

o g 56 ST v ar

(4) Tiu-Prefor waw (The Agriculture- manufacturmg stage)
ﬁ?*mmwwwwﬁmﬁ@ﬁmﬂﬁml

(5)@mmm.mtmmmﬁw
R 7 5 wdTeT Smer { g 9l

')mmvﬁi'ﬂfm(nomal)m P L
;,smaﬁmwmmm, gqaaﬁ%aﬁmﬁsgvm
ﬁﬁ?ﬂzﬁ)ﬁmmmmmm%ﬁom
Wﬁwwm%,(.umﬁﬁmﬁm%awm%,
(W)mmmmm%,(v)ﬁhﬁmmﬂaﬁ:%m
mguﬁéﬂmm%sﬁt(w)aﬁﬁnﬂ@mﬁaﬁr
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T[T & T A o ¥ 1 gwd wg ¥ i R @ afr fredt
%lwm,w%aﬁm,mﬁ%%mw#w
T AR TR T o & R ¥ | e 9% i &
ST g & afte Pra wdy & SR 9w anfie RE 9
TGH ST X AT A wrEr |
m%ﬁmmaﬁwﬁmaﬁmﬁwmﬁiﬁ.
FNT O T ¥ wfie AR O W e @ s ¥
mﬁiwﬁmmﬁv@&wmwém%ﬁﬁm
% SR o3 AR &yt w0t ¥ w8 wwar 1 @ A
mW#MWﬁWWMWW%IW
mh\z%wﬁ?mmmﬁﬁwwm
mﬁ?ﬂ%ﬁmﬁﬂwwmﬁwmwﬁw
@*mmﬁmwﬁﬁmwlm%m
ST A A @ B & grldes oy dwen & @ T @ O
Sﬁtmaﬁmﬁ'&ﬁﬁfﬂﬁmm%l
W%Wﬁw&wvﬁmwm#m@aﬁm
Wﬁﬁ@mlaﬁm%mmﬁm%ﬁ
Wmm%hmhmm—m@v@ﬁmm@%m
!ﬁa\wmaﬁwme‘rlmwwmw
T R Y A1 et Ior wRad uw anais 0
F RO i ot srwrear ¥ 7 wgw ai | afx g P
@ﬁaﬁ&ﬁmmﬁﬁﬁﬁmaﬁa’r%ﬂﬁﬁmlam
TSIT 7 T g & a9 wrafires Fearetr v sy HRAfT
BN & M e ¥ R won & IR ae awd § | ged
m%wmwmmwamm
& | s ¥ ¥ gaw Rar B ¥ a5y B I aafda a9
m%ﬁﬁw%@mmﬁlmmmwﬁﬂr
For witcer sfeamir fasfRrer v v areeaRes yREt & F10T 9
Wm@mﬂﬁ*mmﬂmﬁﬁﬁ
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m*@wvwﬁwmﬁmsﬂiﬁﬁm%uﬁg%ﬁm

hwm%mmaﬁmammmeaﬁ

< wg &% =fey |

3wt gty w1 R (The Theory of productive Power)
WW%W@%WﬁWm

m\z%mmmwﬁmﬁmm e ww R & ST

g@mmam#w@aaﬁmmam

1

Wﬁfﬁwﬁm@%ﬁqﬂﬁma«aﬁq&ﬂw
‘Wmm,mm&mWWaﬁ@wﬂﬂ
mmmm%waﬁr arafiy SEE FEEH
whmt & st @mmmmam@zwm
Mmﬁm%w«aﬁmméﬂﬂﬁlﬁ
mﬁaﬁmﬁ’%ﬁtﬂﬁﬁﬁﬂﬁﬂﬁ%ﬁﬂm

S I tur b so wah mere mdduals, how T8

umunm-nhmwm which can
et Lve pon ther ova 1oome:” tatF
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WY @ A AH TS IO gorT ¥ wd gfw W T
aér iy, qw T S T §IK T8 & aFar | T & et F
TEETT I A AR W gfe & wer o, A @EET § 5-5
% & oM A & H-Th Tt TR wuy ¥ | Rew el
AT A I VAR ¥ AT ¥ A o wr @ T afewm gRe
Fgra—wergll R A9AT Yz WY A @ ¥ ¥y ¥ oalH qEo e
ST For Sy Ay Y Ruer-wfen ) @ w ¥, Ry awd
& T e -we g i @ @ sra audnh aeaa
Way F wwe @ o ¥ ) 4oy ¥ wew g agar R g d
aug A gfe & sor Rar ua g ofiedy % o Y e d
THT Rew A wwar S 0 R ¥ agen s § ga fa
AR ¥ )T SR O RRT e T R gl I A T S
syl sreareer WReET 9 <e sy ey i ¥ swama wor sl !
fore & gw 2@ W el aw Rar f S A afae ¥ g
Feifte el ¥ 77 99 AR § B o T e edwe B
g Prefifter o ot ¥ | sfifeg o= aamr &, v o
agfy wepfay, wrdgear g wifsa ST uftal e 933 ¥ fg
Y i wfr =1 £5 7 go wm wen i3y, wdt any ow
A F Ry wiww ol W 50 7 T W S9N 1w
iR’ N s B v & 9% s T O o ST
wiReaY Y yAREr 7 Sear € 3R faey g fdw & § wienal sger
g Gimr @ I Al gr i whead s Rl
Ol 1 3R 9 ) v 6w i e o gRRT 59
¥ Rrg gy S S wdie Ay i s ) 3o wAT
T ARy |

Rrez ¥ I=e Reay B Prenfiwe 2t warx 3 wiear 2a 2%
oY e RG Y e o Poifte sl 8-
(1) ¥t i wrTire it w1 er (Preservation of mora! and
soclal institutions)- ¥ weard wwe; Y wwwfn w1 ARF @ U
W ¥ 1 R & T sy # afeiis, Rae W v wer,
Y w AR, S W g By, ST 9O, vmaEtE
P, dWid war, wEr W SRR, € araear, Aw-ae
faftrat, g Iepeer, fsh amf & R st wiv o R,
afRaET dweT st e & R iy sfe &y
TN wawr B Bl W g @ adure savar Sad et
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TR wher s gE S G R i R, sgeEr,
ol T S SRaT R G § I GRw w7 Ao ¥ )
R 37 Ty adrr iy SR A qowr 9K s
mww@m#m@mmammﬁ
e ‘e Y’ o T S wwd o O § gf
T O AR ¥

(2) B & go # Profor wed @ wrww (Preference for
manufacturers to agmnhure)-ﬁ'ﬂ%w‘zﬂ' T e 5 @
3 T ez 35 st T @ 9 A sy § =0 S
Wsﬁ.ww,m,m@mzﬁrmaﬂi

mmmgﬂam@mmmﬂﬂ
%lmmam@@mwmmmm
Tt ) gt B v &, “Torw e 3 Py @A & TR
Wt.wﬁmm.m,wﬁm@mﬁf
mmmmﬁwﬁmmiﬂﬁﬁgl
mvﬁ?ﬁ@mﬁmﬁm‘ﬁﬁm?ﬁﬁ
T e |
wwmﬁm%mmﬁwmw“ﬁ*‘
*“w@mxwzmmwsmm@wﬁ
ngammmmﬁw.mﬁm
xwm@ : o | s |
weghr, e AT
W?Zﬁaﬁﬁmmmﬁm%mﬁﬁ
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ST Zr A Fewrew CRedY A o s wffar At i
FAT & TF g ¥ A0 waT R § e 1 | .

SR UREAY & R F w7 it SR
forz & zamar Ry Prafarars # HRr Aot ©w Preat & sic Pt
Sl & R 3 R aoT set s & 1 9w A,
"mwﬁmmmﬂ?ﬁ%maﬂ?#w
mmmmmmmtmﬁm
SR & s A 1 v e ot & Rraew B
SRY S Rmior Seivir 2 eareT ) smavsaT war PrataEE
%mwmmaﬁmwaﬂﬁmlwmﬁ#
TR & T W oeSE WY gu we s s,
Wﬁﬁvmuﬁﬂﬁ%%%ﬁ*ﬁwﬁl%wwﬁﬁsﬁ-{
TR 4% S el R s wepf ang 9 weawes wedr 2
T8 9T Fgrar AT SR I T Ry T R Sy 1
4. ¥ = Rz (The Theory of Protection)-

mm%m&mmmmm*m
gﬁw%,ﬁmmwmmwm%lrﬁi
Wm&%m#mﬂmmwﬁw
Wl Aeel OF SReE ST aew o ARy 6 § | e
g@aﬁﬁwmﬁifﬁwﬁm%mwm?ﬁﬁrww
® ﬁﬁrm%ﬁﬁwﬁrmﬁrﬁmﬁrm%m

SET AR I T ST oA Y 2 Ry 3 Ry &

B TH WA F TR BT GIT | GG A g

@t I A | aw B s ac P geet &

M«%MWW#WWWMI
() B sy uh a9 wh s w1 skt ¥ Rawr &

THEAT T HT Aar AR Fronr < amaw 76t @ T, A6

S R awRERT @ e iw Refw—sdr

TS Ty & wRvert w9 w1 awd | o T BT

TR Sy e’ Y TR E |

T B AR aRomfr ey gy Rrer ¥ samar By, ‘a5
O W R e g Ty Pt st § geger SqedT aF
“ﬁ“m%,ﬁreﬁwﬁﬂwﬁ,m%l"mmm
T s  w Ay ¥ st iy § xhf Sor 9
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ﬁﬁmwmn@%mm%wwmm

W%%m%mmﬁmmmﬁ
@WWWW%WQWW'ﬁW
T B uw Pt swer A @R g fe e’ &

e o iR v Redvrend (Charactersstics of the Policy of Protectton)
e 35 STt iy s Ry PR &
G) W i wRw ws WO (Means not an end) f¥E &

“‘ﬁwwwmgwalaﬁaaﬁ:ﬁm

8 I QY & | STa TRy OF A 1 T AT
Wmﬁﬁmmﬁmﬁmwﬁw
%vaﬁﬁ@ﬁxﬁvﬁmﬁﬂsw—wm@

ﬁm*’ﬁwmawm%lﬁmﬁ*mm
mwmma’rgﬁmaﬁmfr@
T Sy sy 207 et 3 o ey o <Ay o AT
Faran gy

() T reanh I (A stop gap arrangemenl)‘ﬁﬂzﬁiﬂim'{
TR 28 ADRr s vy 94 & 9 &
Q(W%Wz)@mmamnmm%
WWWWW@@W@WWW
Y P, s o e i s @ PR @A
Wﬁmnmmwmmmal
ﬁﬁ'w%wﬂgﬂ’g,awmﬂmﬁmw
m%@mmmxmamguﬁfmﬁ
T gt s Rt <l
W%MWWWMﬂWWE|

() ' e s (A productive expenditure)-

wew
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FET 7 AR w5l 1 geew ww @ w0y, Cae adae
A T T ST AT & B wlier F ey oy ab | wiRw &
THALT ¥ AR & W T Ay ey ¥ | el 9% eR g
¥ ST & Py T wewvaw = ST Wy

(iv) P ét, wmw (Relative, not absolute)- forez =1 geawaR
malw@m#wﬁw#wﬁaﬁw%mwmv
wﬁaﬁmmqwzlwmﬁmﬁﬁmw
Mﬂﬁ%aﬂtwmﬁ%wvﬁwqaﬁvﬂwwl‘

(v) Brf wdsdirw o ot (Not a universal solution)- v &
Wmm%mmmwmzﬁ
aﬁ%mmﬂwﬂmmm?lmwa‘rw
et R R A g e B aRRaRr @ g AR
m%w%qﬁmhm%.whwﬁm#mmﬁ
WETT ST 7 g o

() IR WD (2 transifional pohcy)- fa= =
memvmwmﬁ@w%ﬁm@w
ST 9T Aeh TR g 5 Frorfor vt 2 R & vhovet S0
T WA AT Y | ﬂ%ﬂgmm@mgw
RESEIEs e ‘o

() =P 1§ W (Selective not general). fore @
w%mmmmﬁw%wiﬁm%ﬁﬁw
WWWW@W%WW#F{#?@W
@mmawiﬁ,mmm%mﬁ:ﬂm
mmﬁ%wmﬁm#ﬂmﬁl

(vn) AP Bry w TF ST (A tool of industrial

ST TE Y, 7T o 5w Rt A v 1@ S

Gx) TF gum wAa(A protection armour)- e F JTEC
Wﬁmﬁm%quxwm%m
ﬁmwmmaﬁéf?mﬁa?trmm%l
wHowor a0 Ry i iy {Limtations of the policy of protection)} e ¥
mwﬁﬁmmm#
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(1) FAA U AT F AT G & F@wor i AR qwp A v
FHEA T, TN WH F AR AL |

(u) B2 g T Y Al Ang A IR g | R A qamr
B BT gy ¥ 57 N F argeer § nfis ey = == A
Al & 16 3@ S 93 T SR oy ¥ & aww F AT F
Ry e qumd e |

() 39 NRY 1 I FaA T &) T IR Y @ S s
R #t aferw sEwT & S §awa & |

(v) 99 53t wieremat &1 S a7 T A seqar I 0
Y NG AT W Br§ ¥R T TE qEaT T G 85y
ey sEand & st § | sy 5% wv & aw Aty e oo
Sy afe Fak o Qi Sy
TR (Suggestions) VLEETR F e TF Y Brur=aeT ¥ g
R ¥ Perfig gar RE 3

G) a8 Ay T @ FE0 TRl 9w 78 e & T T
Rraefr pfraet oy &Y wuler oo NN R ¥ aws e @ g

) B wsy & Fslor S A e ¥ Rrg weimaema O
ivE & fag R st F w7 9 ARy (3R O
Aftferes wamerT) & Rade & arad o W@ Y & IR weavr A AR
T SEERT e TR |

(in) LT HT INT IS IAw B F g &\
T =Rl st ¥ Faw ow o & i S 9 gear ¥ 9w
T I AL T TR 6 Fwfor ke gl vwer T oE e s
I§ R et w A sma R |

@) FRlY o o & mmw Y W g DRy smy
T oty aRe o FEewrt T@m & & s Rar wmr
fed

() 5T & Rt vt gqaEw weer A8 & oy
TR T Y X Y AP T AT A0 ¥ R F sraw—gmn
9% v |

(v sty Prabr—afis % g smamogr zomsit #1 st € awr
TROT A1 TEY 6T AR | IER <t By s wrg SO Iy

L 4

6 "\ nllan wn e bong o complere perfection s ithin it lertory the vanous
brandss ot el € e 143 pre o on besome s private monopoly ™ L F
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A 40-60 % % wET § ff e 7 & 7Y R IS 9w
20-30 % wXww g’y ST T @ wF ar wHww aifed B awr
Prafor-—afis & Rig sigioRT asl & g )

(en) B B B T A T il |AfE o o g
ey St Fareprer at Fofk atar & oy gEy , Sy #r e
3 ¥ T Fww ANfe ww A T Tz Tl ar s
e & AP saEE & S | e, 38§ T # HEA 9%
St afe Aol % wr—weT A arre SR & alefr T
wrergRat @3 o S e ¥ Rrg e @l | 0, P
T 9% A WY FET € B H ey qof & i s @@
STy & ST AT A @Y | 9t afk P ox aRer awg R
T Y T IR Rre s—Rvrere o & fare sma |

PreFg (Conclusion) ST RAwT ¥ we ¥ 5 e ww 95
FEAATEY TET A | 97 URawE i ¥ AR Y T Ay aeErr
¥ SR 7 g s & 'l | ¥ Qe Afar f 9% o @
& ¥ afew % Bl rdE A uw anre § &R aRfefy 3
SO R Ay w7 osrgaver fear sr @Ry 10 9
TR IIN, AT O TR B 1 e Bs 9907 @ fer €,
“af F ww o dar & waw AR B ewds o 7 R/
IR X IR wer R geR O e 841 & g 9§
sy A ¥ T A G U SO TSR T waT
FEYAT R FAF I & IR TE S Y ARSS s
BT GRISI 7 T v Y Afey apgsmir e 1
RiYw Bre w1 anchoarers geatas
(Cnitical Appraisal of Friedrich List)

i3 fre, sl Rrar & <fevere & woaw Y R AT H
g Rena &, 995 O 1ge s - ) w0 Aty
e, () Wi fre iR (u) gl st fams |9
e © R ¥ sqa, Ryez 95 1 & alrparRar o qoer T
mgﬁﬁwmﬁﬂ’a;rmmwamwmzl
ST IAHT AT A A R/ F wgeE o o ¥
aaft, ¥efas gfe &, Rre N+ gwaar et &5,
el g &, 7% awEmER w7 dr iy ept S T AT

7 “HIhadbecn an enghshman I should have been a free trader ™ LaF
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o @ ) A % AR da g S P A
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RitgRera fiF sewrsar wa sl gif agr
afirs I 7 Y ¥ TR I TR AEERe e ¥
FIH TENT °7 1 Y 78 2T ¥ W weini IR & ) ST
T gAra foar B o sy % i & P s e B
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AT T F FAT—IAT TF Y H SHT & | IET qrA F@©r
T ST ET FAHATIH IR ATei ey F TafAer (need based and
selective) TTA 1 € GHAT By | 3 waw A A &1 o wfr
et Ay & w7 A 7@ few o wERors anfdw i F &
¥ i ¥ ey § ) ¥ Tw s RERs ¥ | 3 wRfle
sty # Wity sEArafas arareh g gatrd & afva A&
2| T TR RieE T HET WRAIETEY E) TR TF 99T aEIEE)
3 | W Prerd @Y gite, I afmarfRar u smyfre aeevrafdr

YT B, AT ERATE |

ik Rree oz s (Friedrich List and (he Mercantilists)
wewor By Ay 9T Ay F R & s & ety
ST Y WeTTeT & T A7 aHAT 3

aftrwarfady w1 avEE

(4) ¥ & dnmaw & Ay
¥ g A sEwEHAr
A & S g
fReawT X T iRy )

(5) w7 Ry 3o At
et F gm & 9@ g

I Oigy, Fu—E o
wd FE ¥ Ry @Al
ST =R |

qETEE W AR T
Refy & &= ¢ o I
ST AT ST 05 |

ag Ow wdy sfds Ak @
ahar ¥ |

ZEEY STavTEar wU WA
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- iRy |
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fre @ o anreanady s asuEE
(6) B % gug ST e T pfaEEr # @
Praffy i Fr & FWT ST s @ R S
far st =l | ofed i
Mz fre wa evgP TEEETR (Foederch List and Modern
Protectionists)
Eﬁ%mmﬁhﬁmmaﬁﬁm%m
frgr 7 WAt B—
fre @ SwUER STgeTe SETEE

(1) ¥aw o ¥ v Pt
S A € e F
sy T el |

(2) S Ry Rt ¥
e wam W @ B
g & wREETAT HFERT

T w wFwdl @
AR e ¥ |

(4) Yoo R # ART
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HOAAT =R |

(s) ¥% & onfovaem aRGT
SEAT A qgT Y, TEHR
aftemr ¢ 2aT ARy |

(6) ey oy = At AR
T 7 owEAar g
= ¥ Ry & s
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W grerorTE & ST AT
el |
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2
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AT iRy |
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Sudes A & w ¥ P Hiw R s womE &
s A ¢ el W gl & B uw Oe AR @
THATEAE AT B | A T WHTT Y SRy Y W A Hw_
T ¥ e A= & Redvy s wEar ¥ wm-any
g, & witF Tt 9 W aw Rar o wer B sft® o &
R TR e gl ¥ | el e o) e T Y e
o R 3 | 3RS v 5 o e Hvee are (i AR
T TSP TE W A€ ¥ Al O meveyt R W & it
fi® THar ¥ & 9 U Wy o wew § | e 9ew
TG G TR T g wr dor P o T A o RiRes ©
SNTHH QadT 1 T T IR ORAAT & GO T Feam Fen
il

P frarel & T gEa A e R gerw i
T ALY ¥ ORI IACATTVAH FAT A O, I e ¥ GG
T 5 R o7 [ ¥ 8w weE o | g
FRER A T ngd W W@ | & sRm www an weafw
(Zollverrewn), ST WUT # TH FEA ghGT 6 AT A T
MR a3 & yfagady Fr gavy w3 s 3 g s 1908 7
T 3 X amEEr W A% @A oar gwdw wR @ 9, W
nRifARY & & @ | s o aisaar #r g @ @y v
o o & | e o i ¥ oY < g YT, IR Al
R | srer 97 Rreret s | ofe S R Aifea & 1

Rz ¥ srdwer =Y qF mmaits g adw s ) o)
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=% O Wi sqmed § R SRreirs gems & g
FT | SR wers enfdfa Ry W s ey war v 6 e |
YoafRewr ¥ ol ¥ 1 oy R o shew ¥ owwer & oefv
TEATE WA H AT @ W | TR I W h B
T i RraTe w7 wdie sy o Wi s ®@ O
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T AT ¥ GO 9T 9 T 1% § A sdaren ¥ )
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TN AT | TR % R T 31T & A Ry g aerm

RRY & agar St | =% wwaelr & 97 Rraw gew R o

T SITAAR F ared ¥ | Saeend, gEe R ¥ s A gemas

o o wvr B gl 3t ¥ o o on aeen @ sl R

T B QF wareen B T & 99w #Y g & e

T Frder, Pref ga Rt e ¥ 1 2 g wenra wied ar

T T SRS
g S ¥ 39 AN ¥ qEE I A qaw

Rt o dear 7 # Y @ ¥ | o e R

P 2

(1) @ “ie wa Re ¥ wager Rre wfaftsr aeemariar %
s =paR ¥ FronT gz el P Rarar #y o ar
AT 9= I R 7 395 Belt o Raveg wr gam & 2
Tl

(2) STa euRim P @1 Rz fRes =t @ | 97 A sy
IR, fog SR Sufts Hewq SuaT @ % Rdwr
T ggrad i e Rrg ww gH I )

(3) e 31 7% Provd T w8 & B TRE Sl g anidE
BTy it sy W ST g et o SR v i qge
¢ EeraE ¥ o Mg SRt AR s & TRy
W &Y aiedy s ¥ weT T i .

(4) Rrez 3 swrnRaedta (Tropteat Zone) Raft & Rl a9 oriveh ot |
IATH F agE gAw gy Pt fwgt ¥ R il
e 9 sfaw swe ¥ ¥aw 48, SO YO OF TR
FHTLAY ary AT SRTET (Tempenate Zone) TF & TEX
Ther & war 9 W@ BN wue v I Ra # s
Wﬁ'ﬂﬁ'qﬁﬂqﬁlaﬁrﬁﬁéﬁﬁqﬂﬁwﬂﬂﬁw
¥ anfifes R & e wewr 9¢ Pyo wrer axeh ¥ | s
Wt 2 anifres R Y SR seer fd 2R, S T
T fordy iy g Sy E, W OgT uEI B o

(5) R et SeRRTT ¥ g @ | SR s R
W sl s ¥ wgeT G TR @@ SE T #
BT w5 g WAl P | T s R 3w
Br 77 77 ow @3 F AT = & AR worn & T
@ e e & R 1
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(6) el ¥ AR, R 3 wfiifsa Remridl 2w & g
L R X, TEE fa W AR et T Tk | I
wr & gl A | s gy ¥ Rig I off SAafys
WTHA AT, WY TF J FTEHAT T W AT A H 7T
ar

(7) ez & Prnd & oeeftas frdarom & 1 9 o o & REw
i s ST Aogay SR g N e s E S
wlY 3R ¥ Rra-mir H smger o o ¥ | OE W )
I Rorar & ool wr sofdl ot & #7 & 9t Rear
Bre 31 =IRA | 3T ST wekTerT T @ AT WAT AR
o s wler Y S S s Wy <@y 3 sven R
YT A AT Y 3w T oy 1

(8) R 1 RPwa it wd wwtre afwdl mw orw Ao wé 2 !
ATAEET FH AIAR T QA H UER v wrEa ¥
SR WY & e 7 R ey o o monr @ ¥

(9) e = a7 wrern Wt o o s @R g gt ¥ g ww
o Ry wRres ¥ @S ger gqartie H e = o9
Jead & W | e ¥ 5@ weiy 9 e e &) adam
F g § B 3] I w9 F YR T A R w1
Fard

(10) R 19 Sgvar § W Tt U | ¥ @y F9e) sier ST
FRTerEE A P T e oy | & R Age P gl
I IEN =T B R W w5 R |

(11) 3refrerey % waTgRIC ez 3 Rl 7 SR gie = g4 21
St a8 PRt e P 3 e ey & aReEie
et & 9% 92, TR €@ B w@aTT TRy H S
o ¥ A XN | q@F srwwr R ¥ oogEr dr et
Refa—sdn wrr—qftars T & e @& Afa @
et HY AT TR A ARy a sgaer A Wiy
safs adeRt A Awr Ao off s w9 dmiadr F wer
AU FAHI BT AN LT HTT F fgre TG g | AT
& AT, wE M A@ N wEl Ty i eI W
AT FRAr awr oY Ih F2 argare ae Fy Ay w5
FgEReT A€ T A

(12 ) Ay F R R AN v =R aven w@ ol we il
I T AT W B &Y W A ARy e Rt
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WWWWHW?@'H?W%!
(13)arr ¥, s P T w5 T A R prew @ | o
wTT_ ey s e R T sl SR A 3 un
?W@@r%|wﬁmﬁraﬁwwmw
1

it Rrdt 3 o o Bigw R = W@

(Place of Fre. List in the History of Economic Thought)

Rra e SRR T8 S TEAR OF FEOEE §
R % S ST G | st i ¥, S 9
i srenPiRaT 3T TERTR (dynamism) Y FAETETET T
Wm%ﬁw%lm@ﬁw%w,mﬁwma
Rz, s e Qe Wy = v 7, G
mezm@wlﬁ%aﬁma@umﬁﬁraﬁ

. Wﬁa@ﬁmaﬁwaﬁwmmﬁlﬁﬁm
W%H\ﬁaﬁm@'mﬂ%ﬁmﬁn‘ﬁﬂm%l
Wﬁﬁtﬁvﬁﬂﬁﬁmﬁmﬂﬂﬂﬁﬁaﬁﬂtﬂ?mﬁﬁ:ﬁ
R far e o g T X ENW @ Saes, S,

hmlaﬂaﬁmmﬁgqm#aimﬁ#"ﬁm

mwﬁaﬁsﬁwﬁrg%%,ﬁwﬁmmgﬁ%ﬁ:
mﬁwwmwwmm—mmwmw
WWI"M@Q@%?{WE&@WE@WW
Sy <o & g A | ofve o e g o g7 wAF
e

9 There was always an admixure of damagogus, Libersl socual and poliscal seformer.
and crghteenth-cencury mercantilist and propagandist o his make 5p° Beniy
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syl @ Rt R 3 g3 T A Wl i il @ '
F W wAE G, Y g e ¥ Rl S fae of 8@ ]
T st oY SwEY saEl Rl w) w7 s RERr &
hrere ¥ wrer wrT PaiiRe w0 S gie 4 i ofs A9 1T
Ha off IeAw & @, fe w emine @ asiE wee
wew R qw REEl & gwer @ ar | e Wity R of
sfiarda s ohae & far 4 17 o, arffs Bl &
e & g WA wle s Pug ol garw (desperate &
despondent) STFUTEN ¥ &7 & *T &M ey, Fur iy g ¥
w1, T YR ewar F el ¥ 1w swrEr X, qE 39
¥ g% ‘gt geEvEE & RaT ) Ww I T e 7
gy Tomr ¥ | . R o vy 989w ¥ g Ry Smar
@i

R
1. #fw fre ¥ wife Rl ol Bt = endemers i
=H/RR
2. ‘AR TR T wF PR ¥ w9 8 Bw e W s
wfieror HRR |
Rrez # o W T St P Riad
TEAT STE W A T v AR R v war Raitta 2R
5. onite Riot ®Y R ¥ Qerert w0t vl w it Rrenil % xRE
v e Paita SRR

. w
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(The Austrian School : Menjer, Wieser & Bohm Bawerk

'Wﬁmwmﬁiﬁh?ﬁtmwwﬂmﬁﬁm
Wm%mﬂmhmmﬁmammmm
B d el . 3

ot ; e o et
(Introduction : Subjectivism and Marginalism)
iﬁtﬁﬁmﬂ%mﬁﬁﬁﬁxﬁaﬁmﬂ'ﬁﬁmﬁf
& T o RwE g 9T @ afr e EEEE
Prrars e (subgective. school) & | €8 Ry,
R sy ST weEE W FEX 3 | I sTeTw
W%WWMW@GWBﬁWﬁzﬁG
WWMW@%WMW@MMW)W%
WWW«W&&%M A e A T
W%WWMWH,MWWW
TR o SN ST

1 “The value of goods anses from thew relanonship 0 047 recds, and 15 pot wherent =
the goods themselves, With changee i 12 elaonshp valos anses and

dmappesrs ™ Menger K-
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Rreamer SaErg TF ST FraT # Rvadarg & A s
T ¥ 1 3w amemEtd ¥ dwa-fwie § osais,
TS @ FRERS TTET B TEdT S @Y SR aUE 9
ST AT 3 T 97 ST ST @Y et frerer qa i #r
sr-Freior v sma Femr | @R wae Rarona @
‘SEmEE Fam W arr s d | $ E = R, R
I F AT T AT & TR 59 3@ andT ox oY F R
o ¥ s s sy @ Frafer s stammag wedr T
Raamame @5 s

(Nature of Subjectivism) N

Roawaars #1 e5fy sew 35 g axEm obectvism) &
THHE HRX AT AR § | gegeTd I f{ydar ¥ yegd
arATE Ta TRIT aRrT TR 9EHT D ATGAT &I § | T 9w
‘afte X fafewar (ndwulaldy of mon) ¥ 8X & | 3a% Bl
Rvzaa Aqwr 03 S§F ANRTET ¥ gag © ¥ S afie
& fafemwar w suRa ¥, e SwA sy, swaftar,
=T @ s ok e T ¥ 9% SgeR andy
IREHATY & WA SfaT A sturogy AARes wiks (casual foree)
¥ | Rymraradt F ereR gldw Sie ga mit % R wda ¥
Vo BB S Bear & sl B Bre arl sTdfer S
Al sy F7 wathE & ¢ | SR g o aemT e
foar & srugRe, smrer s @ W Sy N A Y L aa ¥
T W W Y TR ¥ | ol Aok R 3o gEITA (hedomst )
e sdwTer W s g A ®F B9 (Caleulus of paun and
pleasure) *f Fwdy &1
Rerrvare o s Rt
(Main characteristics of Subjectivism)

FvETR A vge frdaend P 3
© T Prator ¥ geg % arafis yoy (Semed & @ groAr i

FT) N S AT WA s e ¥ ) gEx vl

&, snf¥w wwdr & Fmfor & soiraarsy & gafa ezs,

Ry e sTfrar sioft 8, srftrs st & | anafg

Tl el weg % 9wEd § AR aad § oaaft Sse

ST € 9w o @ Rufes ¥ AT o agg w5

St T IgaT AT TR ¥ e g g §
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() wﬁ?ﬁmﬁr@rxﬁaﬂvmaﬁwﬁhmqﬂm
o g ¥

() WW@@M@#E@%MW
grar Ft FAwicor gear amﬂﬁt?naﬁarammnaam%l

() Ma@zﬁﬁwwﬁ%nﬁfmmaﬁrﬁ
Ry ST SRR wE |

o) mﬁmg&ﬁﬁmﬁmﬂ&mﬂrﬁﬂ—ﬁm
FeETl ¥ | mmmaﬁwmﬂwm
i e i@ (sausfaction mximizauon) ¥ | A FER
a@ﬁ%ma@ﬁz@wﬂﬁmﬁmwm%ml

(1) ﬁqmmmﬁa@sﬁﬁmﬂwaﬁgamw

(VII)WWWW%IMWWH%%
mﬁmﬁs@rﬂﬂm%ﬁﬁ-g%lmmﬁéuﬁﬁﬁm%
WW@WWGW a7 yiaare fam e T
ﬁ@n@w%lw;&ﬁmﬁ%ﬂmwﬁqw
srdTe fREET R

Praaas 3 g T R i qEnE oEh

(Factors Affecting Origin and Growth of subjectivism)
Wmmwﬁ@ma@frm%ﬂwm%

ﬁﬁweﬁamﬁmﬂlwtm@ﬁ@mﬁ

wﬂmaﬁwmmz—

(1) siftsa suffs REwEw W qt (Downfall of Classical
Thought)- FRTSTETET, mﬁ?@wm g @ T
W & o7 @ s 6 A Rften anffe FrERsT
mﬁﬁm@ﬂmaﬁm,ﬁﬁw,wﬁm
mtm%m@m@qlﬁﬂ?%ﬁﬁ,w*m
ﬁ#t@maﬁﬁ%mﬂﬁwﬁmww«aﬁ%
mwméﬁaﬁ*ﬁmmmmmm
WMWWWWWGWWI
WWﬁw.mmmmﬁ,WW@
mﬁmmmﬁa@ml

(2) wwomd, e w Wmﬁn womg (Impact
of Socialist, Historical and Natwonalist schools of Thought)-
TSR, regfRdr e st R
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R SREE gReAT ATER [ N A, Rt v e
rarars oY, o Ramar & Rew $ w7 ) g glt | S
¥ Torg, Fet wTEd A ARSI g 9 o Srelram W Suh
Fea-Pokor ¥ &% ¥ wEr R stow & omar 1o
Har-Frafer & /o7 95 A @K S eedfiar A sEarr 1
w= uT R & T ot e W@ wafie aeeg
Rmues e § | @l goR WReRe gekmaiRar ¥
AT WOy SR R R ARTETRYS ST ome % s T
Rmr Fy, s off wfafim g% o Rrremraafea i snfor K
aurd Rsed) &7 A & &FH R 7 P goedy w5 9T
¢ R | s &, UETfaEy  afin & e o7y Ay wedr ¥ 4
g, MEATa 7 W Aafed @osr A gwlw AWEl O
sfafimy o 9 ST wer i onffes Ryvdavr ot I frg IRF &
i

(3) eft od fums Pred and c porary
thinkers) S0 qETeT T aRaRlm RawEy or Sgay @@ SE-
A7 FNAMEAT RET fawt v ReumeEm & /e
v | BREE ¥ 176 vl N warar B P awg W e 9w
ETH F @9 weav & | e ¥ wdwew g Pt i o
o Y reaT ©ER F ok wEr By A i weh gt B
T I & R o el gaey e & g, anfRr S fg el
FAH FETNT W &, TATE T A & 1 e X srear (renty)
B T w FROT AT N A ¥ wwr B v amnw w R
fre ¥ & =R 98 W s wy REwg w9 @S Fonl’ T
Troanaars Y goufE S @y iy |

(4) sesdfst wr RoT (Development of Psycho- Physics)
19ft aft ¥ vor A wRover wdAWEm § gw ART X
‘TR RN AR sy e o e W
Saf AT 1 O 1860 ¥ wARrE WAl & wwey ¥ ¥R’
wEgar Ay % SR 9 B ¥ ST g anear ), Rl A
SreaT YT 3 AARANTT gredY o war wrar 3 g Al F
AT A wHrT WA ¥ Ferdrer vrewreT R oy dr s
AT @7 @ A § | T Ry ¥ @ swdfay e B @
TH TR EW OF RAUERER % R Y gs S9drn
e o v |
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[Reaucticinfuic ey

{Main Branches of Subjectivism)

TRT Ta7 Raw Ruamraars smar Qaaar F wmw o

T R @l e ArTHl Rragnaa @ R sge et
1 R g I Aenfas @ sl 3

1.

Rl W (The Mathemaucal School) $§ §W@T F
T, T R, FE, Wed 3, P& g gQ@wNy
1) 32 wif® Tedhr & SR &V 29 AP 7Y sern
& vy frare g e, IR 3 WngRe w7 & A
T H AR Rarmard

WA PR (The Lousanne School)- ¥ ww3Q@ & areas
AR P @A ) 7 AN A arowm Ry &
AW FTAE W | AT O ¥R ey &l @y
SEIAar AT B geEar § A sufb® ads # srer
IR gReEm et

YT WHEEW  (The Awstrian  School)- ¥ saferedw,
AT AT ARAWRT wERE W war wwr ¥ | 3w
wwsw & her & ggE Rew-few, o ofic amr aad
amfgard it @i & geeR Free Rudee g waw Raar
RafRarm F s @ @Ry T srage s &
sfzard awew vt owr ¥ { Aufes Sl waier &
AR FT A O gafenfi St & wrd B B 9 o
e &g (wellknu grrup) Er 9T & | gt wHE W
T T IO U gEtpa R sRfie e Hgw g
IR TEAE STEAT g T AT g s | g8y
Ferd FRAWEE gar Fugaa awdr S ger for R
w7 B =l &1 onffd aRER Tora  Sud AR T
AR I TR W ¥ | g U e S
¥ ST e O ARGl ¥ G- A 9y A i
T S ATl ST IERNETSh @ STHR 4T | 9 o
w wwErw B Ay yge Sl gF 3% s Gl w5
g BT s0—
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1. Tl T (Karl Menger)

=T et aRRe
(Braef Life Sketch)

WW%WWWWTMWIMOﬂ
ﬂ%ﬁmﬁ'ﬂgﬁv@wmmwgm | orr oa famar

TEHGT B SR FAT @7 | Gy ST IR QuTSAY 67 wrdferor Rt
R Prepdt oy ‘Foundztions of Ecoromic Theory” sffw ¥ fafreg
Fosar ) AGHT T5 wf, I ghe 3§, ST IO o7 fy e
1873 #W%ﬁﬁmav%mmwwmﬂ
wﬁwlmé@eﬁﬁw%ﬁma-qwu—sﬁwm
m@maﬁwmaﬁaﬁmlwmn-maﬁﬁw
W%WW%WW@WQ*
ﬁsﬁﬁmwz%lﬁwmitmfévmmaﬁwmaﬁzﬁml
zfﬁmisrmmf‘w%marm (ouse of Pecrs) r amofa
W%m%vm%,mmmﬁmﬁ
mmlmmﬁﬁﬁmwﬁw—mﬁamé%slﬁ
g A 1921 m’ﬁgmmmﬁgéi%l
vaﬁhﬁ%wmhmﬁmﬁ

S9qifar (Marginal wuhty) 3o FRYERar|
g i
(Major Waorks)
1 Ao oy yger BT & Prenfr s L

() Foundanons of Econormic Theory {1871}
() Inquines mo the Method of Sociat Sciences, particularly Social

Economy (1883)
{3} The Errors of Historismus 1n German Polircal Economy (1884)
®)  Onthe Theory of Caputal (1888

(5) The Theory of Requirements (1923



ST FoaT Hor, oo T e A m
e anffes R

(Major Economic Ideas)
AR ¥ i Bl ¥ Prenfwr st 8-

(1) wEgoRt w1 v RETA (General Theary of Goods) FTAT
IRRE AT ‘Foundauons of Economic Theary’ ¥ 9T ¥ 50 fy@y
W Tran BT | T (things) G RIS (goods) A FRR W
TR G IR Tt f By i & aeg @A ¥ Ry Frenfea
AR FTE §—

@ 3% v & fog A ey srmaa &,
@) =w = T AR o & Rk 7w Rl werdg s 3

oof we T,

) =% T R IR S TR @ R
(v) I FT I@ et 9T ar Fraser gep afed fr g Iw I Y

AwH |

Syt R oR S 87 Wl e Jarst qw i
?ﬁﬁmﬂ%@mﬁnmﬁuawwmwmﬁm

e

ST T qegell & FC WL T FAT WO g ‘afoomy’
B SR W qeg @ wghe § yraltE ww wnfie fir
forrent Gl wrer § A Aeew § | RO SRR A SR
SR 39+ & gy ughe 7 @& ‘afRwer womr !
wgell ¥ i (Classificatons of Goods) TR F agpEl ¥ B
Fiitaor A Rrady Prenfind vedefia ¥

@) SITE T4 ernfiw (Economst and Uneconomic). TEET Y
SITAEAT QT I STeE gRE 3 smare o For ¥ o anfiw o
sl ¥ Rrwfory i ST aonr R R gl A1 smaw
ST ey ¥ it I & o anfe” oF Reveh ot ol
sTrTwar & wH O § v smiie awl Fw o ¥ ) o
TATFER s e o v @ Tl § Feg e 1w ad
R0 § SPrr, SaTamAT e a0 T ¥ P gwdntt WY
¥ ¥ qReclT ¥ wigey I Wy wgw o ¥ dfq y s ¥
S e Rl ol )

2 “Econorne goods are thoe the needs for which am grestce 1 qumtly Fun the
avadabie surply Hochis TW
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() AW DA & *gl i g Tgh (Goods of different
Orders and complementary Goods)- THTHTT 3§ e O Fw T
agelr & Rt i T sraar ARET PratiRa € ) e i
() 7 TEQQ W1 TR UF Yeaw w9 ¥ Pl wAd sl A
9wl & I v DR A Twg¢ (Goods of the first order) FET
T ¥, Sir— A8 | () o AR v e Ay awgelr F s A
T A B, ¥ R A A axgd wwened ¥, - smer 10
¥ wgd o BT AR A awgely ¥ s ¥ ves oA Y,
g MR A g Fewdr ¥, G- H 1 7R B IgEr AR
1 7% F i of1 Sl T v ¥ A giw PR Arag WH
e & A, A1, @R, M ok A st wedr ¥ 1 3R
F FTAR woH DR Y TR IO I (lower order) F SR @16 A
DY 4 T AT T AT (hugher orders) Y %Y Eveiv &
T TET IAF AALER (1) I w9 By By avg ¥ g w7
W ARG B INRT €W T, (1) g Br P A SRy B
9 ¥ sww S QAT arRE T, (i) STIRE TR SRS
T & O T € weurad sy aege W e e w0 B

O T AER TEE BT ARGt spaar AREr  aeieor
Pl e aRF A & ate R aagel 2wl e & BT
Fri¥ee Bl I Ry 1€ P o et | o awgair W
PR RGATET ¥ 1 TAEE S 9 SR BT A T B
YA A AR A B A I W Il e A oag
TITTHOT B WhAT ¥ | vareomd, wrg ¥ wi ¥ R w1 =g
At A g ¥ Rrg gy ey W fog a8 ae AR & arg T
SRt & {3 sy R T o % ST OF e ¥ e
FITRT TR ST Y, AW g W D Ty I AR T

T RGN e I H Ao F Awrar B & aagd el wry
o 8 Y srafe < weqd R el g ¥ wny P G
aravTE O e § Y g awgl weendt 3 4 o ¥ Ae
TR TR DL A A ¥ T o w A R AR
T dofiret asgd aftnfm S v §

(i) S whw (Other dlasufications). ST AT &
ST AR X Tgey W aeRE oF aawakas, A o
fa®, Wl oF A, Sedww ww i, RES o
Argar st 3 iy e far
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(2) sre Rexer (The Theory of Value) T & v e
(mmmmﬁmm)#mm
Fror & oy Ry 7 GRS FRAT | $% Fengeie i g Bl
g Y sufdfw ey ¥, oA I €y oy IR IR W T HW 8 |
Iq FEGHT A IwET @ ST S qRT F AT ¥
mmﬁwﬁmm%wmﬁﬁ
ST SEEY SgeRr A A Sty sftrs e ¥ www gl
ST & ST T RemE Aar der ¥ L g vl 7, R E

%@ﬁﬁaﬁrmqﬁ'f@rmt@zmﬁamal
mwwﬁwﬁﬁﬁ%ﬁwﬁﬁz‘rmm%—

(.)@Wﬁﬁ%m#mﬁz%xm
Wmﬁwaﬁ%mﬂwﬁaézohz‘rahm
wﬂ%luﬁﬁﬁﬁwwﬁmw%faﬁmﬁzw%m
ﬂsﬁmﬂﬂﬁ@fﬁizﬁﬂﬁﬂ‘ﬁlmwﬁgﬂmm
2t ey 6 & | g RS ST & A0 7% OF e Ay ¥
Ry g ST T ST T & oM we i ¥ R 7w g
ﬁwaﬁﬁ«m%!uﬁmaﬁ%mﬂzﬂﬂ@w
Wmﬁwﬁm@ﬁwﬁm&mﬁm

(‘.)qﬁw%ﬁamﬁvﬁﬁ#wooanrvﬁmﬁv}
mﬁﬁﬂmwmmﬁmﬁwﬁﬁ#%lmuﬁm
i@mﬂﬁﬁwmmﬁmﬁﬁr%sﬁzqum%@
wﬂ?maﬁ@mlhﬁ,uﬁ@%wwg}amﬂ
mmwsoumﬁfmﬁfﬁw«mﬁmwaﬂqﬁ
ARAFT A WATg w500 Iy wfafm &t Ror s &y
TRy 1 S wwe § O T

ﬁmﬁwﬁ%m%ﬁ—ﬁ%ﬁ;ﬁmaﬁﬁ
w%mw:#wwiﬁm@ﬁmw
et % orafs R a% AR 1

Fyore 3 ey P R 5 oA o S e § A awg
ﬂwwﬁmwmtlw@hﬁﬁm%sﬂz
wwtw%gﬁwalmamgm

afrw FT TH | =g feft ko
ﬁwﬂﬁ&waﬁaﬂtl' TR A = gy

e R W R & we & P Ao & sger g
Tt H ITARTEAT T ITH INTE AT R PR Fear 2,

N
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T Tz A PR @) & 7 vl ¥ TRedT Fag agam ¥
i, qrg-grg aRkaE ¥ Rig w9 oF & smewmear
e arer--srerT @t ¥ srer. & @b & g AW ST—SAT T
T ey ¥ 1 TR AR ¥ ae—ar drerar f 4 AR 9E
a1 BT @ R gwar axgue wew (I aom) ¥ w7
WOURT O AR W T € | S g o wenar s asge B
AR wdnT & & o, Rt aw % T IWE qa F TE
walwt & qrer Wl & s dve ¥ | gk wslt A, e w frefr
TR A I ITAA (G AR X W WAT H qG TR T
TR R i el S0 gt wiw o=y o yaw ) @l
BT wrar & | oTh R @ oo v X wws wE @R
et & A foren ¥ B, o ot ReR e ¥ o awg F B
VI F R 9 gAY 9 ey vanr ¥ g Pt dwrd
ot I” st 5w dar d o

e Frafor & Rt axgar 9 sraRa Pfear, gea @
AT SFTT TS g AT qqvr £ e T (st
e o qeg, F— A) A TGN § T T IoTR A2 (7
R w7 gy A2 A agd, g e, G wiR) W agh F
TR UT THTT TFET ¥ AqTe FOART B W awgar @ Td Tk
Ffe = regar F ey T senfer wew | .

ART X a=ge ¥ w-wm iy & wet F g #7100
BT B iR T B of wiRr s s wvar e ¥ B
a1 ST & S U G W S e oy gy g R A
o walh gl TR ¥ IEET ¥ age o W SEE
TR AR TGN W R TR PR N G I W
srenfRer T | smafe TveRR AR B awgsh W T o TG
TR & I BT ¥ R ST e, IORT B ¥ 1 IR
ey 5 Pl o e e Ry ¥ st & ok e & A
Ay |

T SR R AR ¥ g B arefyw s wr g o o
wEET # Fnrr 1 wfy & Puifer dar & 1 o st ¥R
arEdt Ay Brarmdr S o SRy s & & aftwfre ik Rar |

I TP F T B awt ¥ et awwers ghee
srvar ST war Py T wT X & Rt oF awg A OF TS
T X G 7 ¥ o e ol 8, @) 9w merd) Y gem =g
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ATy |

(3) sdwen % sro TERYGE (Methods of Political Economy)-
sréxrer Ay sromaer qREr T ane s ARt wEmmEd
TR ug Ju) & 7er 20 a¥ o gud 9Er | v W
et s ot & v F gadT fear e e ¥ Ieer
e e g 9 o sanika Prvee yoireft s v P | @w
fare 3T 7 AT 5 e ¥ a8 9% % e 16, R
gurreft & gRYE steEry T s Rvafaredr & s
9% R FA @Y D07 A4 Y | 5% A a9 e g 9@ wie] ¥
= Ay srere afRrd) 3 TEaT WER ST | AR Y st =
‘Inquines mto Methods' ¥ SFeraw ggidl & g fad=w ¢
s e el 3 T o S f, Beeg & smre oy
a1 i e s Y R W | Sy AR ¥ & W 1o 5%
Famar &, “arae & & B w1 Rer € R ol gfe g w6
T 7T, € SR ATt ¥, T e I quw & 1w
AR 37 FrvoelT & &, fl 0 R A e w0 ¥ 17 smiq
IR F IR ) A A & B OF srgar A w5 gafa y@nr
R T T Ao Y f )

(4) smyomml (Wants)» HWT ¥ ‘Foundation of Economic
Tocory” & R Ry wa g o1 RAwT Pear § 9% o 9
TEEM RER ‘sraasad | 9% SeR R @ifvs geAr
1T 3T FT AT MEVE TN OB wawwar? §1 Y

/mmwmsﬂrsmmmﬁhwn@ﬁmmm%l

IO AAWH ¥ | AN F STER T AT F §9T Q¥ g WGAd
varaY F afafAfrer HT ¥ | 9% gar @Rt 5 ity g
(xww, W, o sif) & fF anqwmend &y & Rt srer
FAT T sdwrer #r Rew-—mnlt # o wer ¥ | o=y
aRF aEAvEEAT (95, X9 AV X)) F of ey B
T wgfte amia oftf avfors weard I ¥ |

(5) TA W Rz (The Theory of Capital)- ¥ ¥ g7 & w&@
et A/ A Gl AT e Bl el T 3 wmdy e Oy
% | 9% IR $ir 7 & anfife aegd wfnfr <& st & Wy
ARy ¥ s Y ¥g I i ¥ @ e §, M og e
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ARG IR TE & (6 76T o7 & Ry frares awqd et
STt & 7eT It A werw O A Y § gewa Ay sy agd
aferfer & sl & | FErY 9y o qerar B seeT F @ e
arely @ifin wpfree axgd W ey arhv s awdT # 4
(6) R (Exchange)- Ty & Fs wRyRsasmramganiaat ¥
RftRT = o U B somar Ry o we () gEe T
(R WY g B g F Sy awg W NN e T §
A aRomEET w9 g Al T F o afts T R g W+
fafma = sy wgfe st axar ¥ | geY wel @, 979
IR A W Feg—RfEm stqar Afs-Rivg § alRkE e
FAA F R@ I IR A E@ATaRT |
yRIfeer awamafady ¥ Indw Rewy & e fow X
Rfvr 1 @& T BRr o Ry Rm wgw e
smavEEa wge w37 ¥ Rrg afaier @@ ¥ (s aRr an
= W A ) R e wd e waen, R @
el Y T T Ry AT A vkt & arw aw Aot ¥ |
AT 3 e R el g i ¥ s AR #r e
U ARy W e AT e ¥ Rrg sw-serr € 1 9T
wrerTgA fafAa 3 g sty qwnd P 8-
@ Tw T ¥ are S o & SEaT T 9@ ag & FW e o g
WHUER |
) B w S Tege W e wwws Rwde R ¥
AW IR
() A i} FY T T B L@ AT Ev |
(v) AEr gulr Fr e Tt F R W v aftwmr
(v) Ay € iy A o &Y AT WA TE FT ATV g@L U F ;T
Taftrsmar|
TR aw W wamr B R yer R @ & @06
oA R T Sl e & ug sol-eol TR A
SEA—TEA T qTAT AT W afes wed adF ¥
FTFTET A &l
(7) Bronaes e (Functional Distribution)- ¥9% ¥ WOIRE
TR AT TET AR TR & W ey 3 @, I
TqTEH T I AR W A H R wRrafer R | gEY
T ¥, TRy Rerew & Ei Iemawar R W g @t
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a1

(8) @ (Wealth). ¥sX ¥ srgarR Pt ey & are oir
aftfer awqd §, ST A 87 ¥ | 39 SRgS &7 A T
SR U o ¥ ! e R Y Fur B agelh ¥ e gfx
JEEE T F g7 F Wi FO0 | ST g7 w1 e @ It
F Rt faan R wer B B oo5R us afa sl wear o
T F R a1 e ¥ 34 ave o g v o s sy
W O B ¥ Ty il o @ & | AoR 7 et & wey,
< i TRgET ¥ & T §, W e N sfnfhe a8 By ok
Aufeps TF QTATNE g7 F A0T 47 T g7 =T |

(8) = (Money)- A5X § qar WY Rywga ar@r # | @
v qF RFRT % A 9T e & ager & anfds Rdr
& a1 W S Ry ¥ qar A e § v 3, sy
T R 3 = ¥ Ror—Rer gz &) g2 & &7 & Fur ¥ Raw
¥ | I AR amear R awgeh & gra Ry s g ar
I RAFART—ATA F v F angie Far w1 T | 9wE Ry
wY FOT TR { ST H gy e  samr %, mEr 99 wwer
o FRATRTT IR sy 3 ¥ g & of aow 9 @t sigar
oy R W I R R 1

R &1 ST i A Sy ¥ 2 F A ¥ 99w agr B geey
i sperr et e AT Sher o off & Ry # o & 1 agar
¥ 7w F AN IR FamT 9% gET  Tow gy oF qav W
Rftrorgar s mite 7@ @ar 7RE @ 9 gar A Atv &1 v
AT & | I TER R AT B S F a1 ¥ A Jea—ared a9qr
i & | e Yo ¥ Sy g A ar—aie ¥ o aale 1w
¥ e g RfT—aRe ¥ ¥ | 9% wagEr @ & 6o
W < wIRY | Ry, s A TR Aar

AT PRI ¥ ik Eod , JeT-5eR qF qEi—-a%eaT
¥ ofitfae 7 | A T A gu—Ry wr ofr sf—wify s )
o DAY A TR TGT GGET S aius g A S e fRar iy
T g, Rrad wrgmd # anT Brear &, i e ¥ g7 rer
B ¥ Prad =oft aafemiy By ey Braar 21

{10} SR ¥ waa (Factors of Production) =X § swfy
Fera d a— ofx, o T A ot wer B oy o
w3 Jolt Y gerar 3 SeafRy 1 AR T e gt ¥

(11) rarl=er w1 Rzt (The Theory of Imputation)- 99T



330 s f=amr a sRew

T R 7917 1 O Awerpt 3 ¥ | v geraar 8 & 9
Wmm&ﬁmaﬁaﬁzﬁ%@@mm
ﬁw#lmmmﬁﬁ#ﬂa@(m)ww
TR AR W 9 g (W) ¥ 77 § e @ar & Rk
ST § I e N 30 a7 ¥ FveT fear 1 o v
SR & el e o e S g3 & dmar a% FiR
FRAT R | 39 ER O S FT qew (ermer) 7w i @ Sy B
TR & ST & 4 & Dar o AT T | 76 vw =@
SR Aol O T A g aRRE SearaT ¥ R T dvEr
O SRR T R

R, o & ey g gy w seaRy 3 amee 3 weok
 Feriee ¥ Rrar & i 2 gREn W wfn e AR A
AT F IS A T TADT SAAT—SINT GIETT ST FTT Sea=T FIT
wary |

(Evaluation)

Tl AT Y wETT F st Rrares g daw 3 | oafy,
T RAER germ o QRifis aREmaRGr § RE ©
SR G I weEye oRada o gaw & it g ghe &
FEY Ry s R g Rigreer o7 gfovreer é R e
mﬁwagaqy?qa'wﬁlqgﬁmﬁi\',mvﬁ@w
m@%mmlm%mm#m%, ‘ST
Mﬁmwﬁwmﬁmﬁ#zﬁz’zﬁ
WW#WW%W, T@r A
=R’

T ¥ B oww wwm dflw Rifasr o QReRe
TR I B g ¥ | SO e s wonel @
GHER T9 At | o Fnr et 9% smenfe 39T @ a1y
T & 8T 7% T A | al¥ o anr gt o B 9wy
S ST T | I R Y Rrgar T @ R Batar &
wmm%m%mmwmm
ST WrorETs N ST W R Ry | 99 S aee
AT TN W s, g gedfar B,
T 7 v AR Y AR o Rrar RY | 99 9
RIZT % v 93 g ReaT A et w, Rrad Ry I
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m#w%la@%uﬁmwtmﬁw
& Rar o, Ry 1% R o arns i ¥ S o Tt
wamar |

mﬁ,mﬁmm@mﬁlm Eaul
mgﬁmammwm|mwmmw
s aree ¥ vwg AT & |

2. ﬁﬁ‘i(-‘ o= AR (Friedrich Van Wrieser)

ket et wiew
(Brief Life Sketch)
mmﬁﬁ%@wwsﬁrwaﬁmsi
& Ry & g | € 1874 3 Ry Rvafarm A TS
m%ﬁ%mﬁ[mﬁaﬁaﬁm&aﬁﬁﬁwﬁmﬂﬁm&r
AWrefrs womaid QR ST o RedTE) & wffs
Wﬂw%lﬁmmﬁmmmaﬁﬂ
3ﬁt1889ﬁaﬂnﬁ=ﬁﬁma@w%mﬂﬁlﬂ
1903&3?%1,5&@@%56@%#!35{&, ¥
mmﬁwaﬁﬁmﬁmmwwmﬁﬁm
W(mzzmaamﬂaimﬁa\rrﬂ%miéﬁl%lm
W%Wmm@—gﬁﬁﬁmﬁnﬁmawﬁqﬁqﬁ
*fﬂﬁmwiiﬂwmnﬁsnwmqﬂmgqlmnzéﬁ
T Wi Sfa awe &1 I |

s Rt
(Major Works)

frore B wgE AT P SeET ¥
(1) The Ongm and Principal Laws of Economic Value (1884)
@ Natural Valee (1889)
@) Theory of Social Econommucs 1914

T el o s A N s WY A wEES =
RS Y |
g it R
{(Major Economic 1deas)
W%mmmammz—
(1) gra e (The Theory of Value)- Rrfymr @@ Raer &
A e wr Qo RATET & SeEda ¥ 1 Sl =W
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‘Natural Value' & Sr 7@ Ryt # Riwyer amear ¥ | @7 &
TEAT HERE H TR B FTEIC ATER GO QIAmaTE A G
= Pie w2 gy 4ed & dvmasre & ST § @ e @ 3
gl T Tadr axg % Hew & d ST e swdtiar ¥ ) 9w
Irdfiter PAw ur fax 78 afes aniw & 1 ag aRvgeT @
W Qo TEGIN ) LB AgE HA A waed 9T i et
2 | SR FTHAT ¥ ST fAaw @ g st @ S
T & a5g & ST & w9 ol <8 X T Seaiiar 3Ed
Fret & 7€« AR = g uw oot oY & ot @ | @
SATEIR 9% Y qeaT o it e & g iy @ ww Sady gfkf
A w sformasT §imm Iaifia avres a9t | g SR
¥ g 7= Ryas agren |

TG F AR [ A I A w1 gy G
& gT IR Tarar % Hma Ay gfar o e § @
T % TR ¥ | snlfe BT & o g Few § AR
ST FATT A B e ST F swE” Sl ¥ | s S
sreat R g R silor—gea sralq STdifier g {uame
fafmg g st vt T

R aamr & sninr gg Rfe & faast § /R
= G i R siaeas w7 & i 9T R T 8l
IR qanT By ot Fr§ awg Ininr o R Ay & R
Ty & w3 O g o Amw (Rfmo—I) 9% 9
Y AT A A AT = Fri W ¥ | g e 7, ae
RalRr ¥ agah =1 Ry sa Dera ITRPGRT ¥ smae R &
gare !

T S #wier Rt (Theory of Imputation) ¥ FTER
9% G Theory of ZURECHNUNG T Wfyaraer faar 3R @er
IERF IR (TR wAT orear i FR A awgd) =T
sfaTda IniwT argal (St AR T SuaT wuR A B
Teg) ¥ e o P aRar § |5 g weer s R i
S A T a9 ab B Gou TE Qe AT T G ST T
R A T TR e F AT TEY AR A | w4 T F ST
STy amar By gorra® asgEl A ORY we ¥ 9 IR T
HeEHT ¥ AT R aHar ¢ | EE A a3 g whr § aRadT
T oY e T ¥ | e sl e T A ax Pt s @ 1%
R ¥ ey g B Seed TR T A @
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mmﬁmmwmwmﬂm%
e IET RiRW w T T e e & g &
Pt Qe | Frow & IR W & o R e ¥-
[} wm&ﬁ%mmm%ammmﬁ
W(ﬁm’#!ﬁmwmﬁwwzﬁﬁ%)m&w
Preffe e ¥ |
[ Wa@%@%«*ﬁﬁ%ﬁm%mw
%mﬂmmw—wﬁfaﬁrmﬁamwﬁsrﬁ
mﬁ—w#ﬁwmmmammmﬁ
%Wﬁwﬁqﬁﬂ‘rﬁ%ﬁwﬁﬁﬂ‘ﬁmg'
W,WW%W“WW%%W
@%q@'%aﬂﬁﬂmﬁﬁﬁﬁ@h st F AT |
mﬁﬁﬁ%m%mmmmwﬁ%ﬁm

- PR (Factor Pricing)- E1erC 1 %G 7T e
%Wmﬁﬁm—m—mwmﬁw

wwmwawmwmﬁmmw
R e B e S 1 g A I e B
PR VIS RT3 R hid
e 2 1" o ety 2 @ Ul W A O G A S
¥ wirar R "Wmm#wmﬁmmﬁﬁ%w
WWWWWWWW%WW‘.EW“*
whr &y e 3 shftver ST #1
W%mm%mﬁmm(ﬂf““m
"“Wmm)%smmmmﬁrv‘tm@d e A
e e vt & i s rey e s e A
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T A SRy gany B grer fefer f ardew Rar §
YR X 8 & srerar R ot & A & Rear & SR )
wogd uw R aaardr & e & smar @) ardr & s
T Fiar B | FIo H QR F Ao F R 79g0 @@ «H ¥ 5o
Brr & | SR s B e Rraw A e § o @Y
TAT ST whAr & B ST w1 e &Y &ar iRy, g, 9
T AT wh 5 T Y andf IfY wE S ag 3 A
St 4T & SRl ¥ 2 T SATT Y Fuee ©F B SR
& Sle ¥ 1S = Rwas Rl 9 snpiese T wmar

g, e gt & wrav o i Sndes e e e
fonire & qeeRR FraRer 37 gRe & aga Iw § ST Tawt gemar
¥ 3 g § 8 B Raer f guwr w1 Redwr v |

{2) SR & WET (Production Instruments)- NI F Il F
et & Refawr i & -
() T W IWEoT (Cost Instruments of Production)- 36T

AR (nonspeaific) wraer T
(n) w=ET @ RRrz Iowwor (Specific Instruments of Production)

srafey AaRre wreer

TR warr R W T & W greeheity § ¥ swar
T dofw AT wew O ¥ WAy gey gwi & W
Wﬁé%mmmw@ﬁmmﬁw

|

AT ITEE A e A (i it el & dof
#) SR T B J@ERON EHR B AR F 0 T Sz W
WE A, A QWA e o Wt G & & aw aut g w
T R E g, SN T S R R ey W s ¥
sraaT IE A &Y @ ¥ Rrar gorT ag Rl dwfes wam
T | @AY ok 3 qamar @ @ 9T 3 aEA 540 R
IaH TR TS AR Wi ¥ gRr B e gy | wdy smark
o T wme B R wed woRd Aales gdn T far
(srafey i, Rftre aner) swd snfes  faar s g 99
WTET T AR 5 RER T ¥

TR wETar B WAy A R i o g ax
WY YR €Y wanY ¥ R @y W B wewat & | R aneet
F t-Fretor & ofter & S8 Fender 3 Rrgrwr 3 SRE@T

'
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ﬂﬁm\%@waﬁvzaﬁzn(mdmlcmmoaﬁ%m
ﬁmmﬁ%mmm%mm
it Rt |

@ ¥ drer FUET /0 &Y aegRT ST T Loy
mwmm%wﬁwﬂﬁwﬁmﬁkim
mémﬁwmﬁﬁm%!

(3) T Rean s egaEen (Theory of value and
Smhlamnmy).mﬁmw,mﬁim@m
ﬁ,%*ﬁﬁzﬁﬁaﬁﬁmmwﬁ?wmaﬁ
Wﬂmﬁwaﬁmalw ¥ FAC W
afagerey O e Faa o W § |

W%ﬁﬁﬁwnﬁmﬁWMM'SmmMnMr

ERcu

;Wﬂ’fﬁgﬁw%mﬁﬁwﬁﬁmwﬁﬁﬂamm
(a) AP el (Exchange Fconomy)- T8 ST ST

m&mmﬁﬁwﬁm#lmﬁ%
e o ¥ R

G)Waﬁmaﬁaﬁmmqﬂmﬂﬂm%m
s et e et Qe ¥ |

(n)zmmmﬂraﬁmw war & A
Safiees areT Wi o oF W g & ¥R
wark
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AR IERRY A AR SR e €, ¥ o el
ST T ST A T Ay o) wrntrd AR F Pl
i RePrer v, R v e §, @ WRIRTE SRR Y W
T whar | FhiAQ w8 R e srferaeary 7 ey 19
shT e Rar
S wener B R e sidamedr ¥ e ¥ aie
Frarer I I w8 S 78 Rrerdt 3% s wF 6w
Y IRFTATY TR F G Qe ¥ ST wAd§
AT TEET ST AT (peed onented) T EFT TR IRT
B T § 1 F@ ST SR, G B H STTREFAT SIHT A
=t ¥
Fro & aamr & deraare R sdaaeR g s
FonfdET % i (@ (ST SEATag QX wE) dee § i g
W & e e A wier far o1 gwen § R anfde
ST A REORT H wAdA R ik W [T 91
T T —
0 g, AqE, vifr-saer oty @ Jag duRes s W
& ey |awlt | 5% e reareiy 7 sre wT ¥
@) TATTF $ofT (socnal overheads) 74T~ FAS, avfi, @¥%,
T, A S0l A el ¥ ey g W g st
§ ot ¥ A A el o) wmw I
() Jeffvdy g STwwwist € w0 gf w7 § Ry s
Rerarslr & ey wennifeT o geww ars i E iR
) Pl o & oor ¥ alww, qur— FR, R
THREA A T anfy Fr At BT weEd gEEw
w=h
Wi srdareret ¥ e Rrzr 5 sy ¥ g Ao
AT ST A gErgar 87 Fv gwd Fear | s aarar
P o & W o & etr-onhic, o o Al ¥ e
YR 9T ST TEgeT F Pt der s w1 9 fear—
© ofe ol o e E W oy e gl § gor afvariard
ﬁ;tmwwﬁw@%%@wﬁm
1
G0 Ymay vl v o oft on el w3 sporer Freftrand €T
¥ 1 o7aT apew o ¥ g wT weger A Sk swdar
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1 Pt A 4 .
(o] ém.ﬁh@m:wﬁmm#vﬁwﬁmﬂmﬁ-w

ARTHT AH I S TRT e O 2

T SER @ fto & wanr B oy s W

PR aeqelr @ wn g dar ¥, @ sIyE aRe

TR aren ¥ gwr frafor @) weRr & swae s

o e Tk & it gwwr Pufer gr Raser s aner

Rrgrr 3 FevaeT § T8 fear @7 g9 |

W A F o 4R g B swes ke =
BHERT T & RAmft 8 | & umited ) Jw an S of
amiw & ) Farg, Wil wowarm  sreror yafrEmr @ o e
frar, 9y A qu #& Ryar |

(b) am a1 @ (Analysis of capitalism)- F1s) ¥ yfereaf,
S Jeftardy seferaeEr #Y ShEA-ulks ¥, @ s e AR
Tt o et & oo §eNmdy snfmaerr & anffes wadr & SSw O
I TRl A ¥ o7 g o P e wOw el 15w
e § 3% [er Waefes ewauaRdr & ss s e ¥ |
S & qar A, ‘el sdwRRady @ awmw @ Rawr
Srelreg & g | W G et w1 snyfrs R s
ARy & wwd vt §xfes aiem & R wfie a1 Ry mr
1 fare Ay T S qF sl Remer & g ey
T GUET e an A o siguniedy ;e 1’

AT wavar B qw Sofandt andareen s fF goaT
s gl ¥ st g8 ol @ w0,
W wrE o gwfy F ¥Aw ¥ qEErTay 9w & et § s

anffes ey a7 wRT
) I TR F S § 9agey 1 wedwer € swar ¥

e st arrye v SEw A A
) RE R e Brey ¥ w4l faw ag i ¥ ek

e STy ST B At 84

g At & Prorer I iore Y spr-wdr A wEar i
A sl mamT A & sufdr 9y v ¥ Ry R w T 8
6 sor oy Ry e Ror il

©) Ty sndemar (Mixed economy) AR ¥y PP
TG omely S GUdE & | T e & R IR SR
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® gad w1ar IR Ufts TA@n o) ey B B sefaraer & e
Wt W uE R snfiE woney € v ¥ { 9ReeT Tamr
o qofiardy anfiis yvredY & @er st wikadr & geadm 8 8,
agr GEeEd) SEeT ¥ SR (Depotsm) AT | SRE
PfNg afarr A AT E, T AT S IV H PR A F
= B g i weewa, Pataae o wa P § s
WRTSTRY W far 9T ar & | g8 @f gnnsieer (qTsEaR)
ux Ry Fatmas (W) Ffa st o

et

{Evaluation)

Frr a9 Rerr § Dfawar o3 sl & gegear &
g e oy & fee & gRems & ok ST dmer
AT ¥ ) ¥ e YR O e & ywiae 4 | Pawies
FHETAAERA JT TR AUAT F D I TR IR 70T
= &Rl fmr | 9D R sv ¥ A # R
=R @ A fRy, Sumr wEY 9T ot stargser A€ R |
2 Tz fasisly 3 Pstar 76 4 afs ©F ww w0l R §
Ry o frmmly & swafaar ox swee o @l |
TR-EWT TARRT R, Iaiy & gy s afieern, gaths
i wemelr TR TS weedr o v drr ¥,

3. 'ﬂﬁr’l A AR A9 (Eugen Von Bohm Bawerk)

W e witma
(Brief Lafe Sketch)

anfge = S 998 freng wa IRw Raws a9 T d w7
=T A 1851 A ARAUT X T AAF T 9T g0 | gy R
Rl & wm f e, el o S RwaRaady
¥ I TR | SEEA A ST & G AT oo X
AT R &Y e dar & Awy A | @Y 188189 F AT
g zaad Reafiaras 3 merds @ | 38 99F eT w9 =
A 1T 47 |

F Ay F gEX TOr § 519 T 1895, 1897 AT 1900 X
ST wT 3 Y 3 oK e o aifte s ¥ 9 1904
A I T Bealiened woeY | S Ry Jel ol
Qe AT FE, R vy PR Wty afedfad & P v
F ary | S Ao d ard & | w1914 oy ey dr o |
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v R
(Major Works}

v i TS o P S -
(1) Captal and Interest Theores (¥gw |vE) (1884)

(Hstory and criticsm of mterest theonies)

(2) Marx and thecloseof bus System (1886}
(3) Outlme of the Theory of Commodity Values (1886)
(4) The Posstve Theory of Caputal (1889)
g anfdw Rrar
(Major Economic Ideas)-

ST e & s R e Seaat 8-

(1) T = Regwt (The Theory of Interest) ST F LT
iﬁ*ﬂwﬁ%ﬁmﬁmﬁ%lmﬁﬁmﬁﬁmm
mmma@@gmmmma | a9 wHd
% sRnRa g g e d ot Ry = reer T
SRRy s e Ry W B | Sy T &% P A
TT@, W,@ﬁwwmmﬂm
TR 3 qﬁg‘amaﬁmaﬁf%mﬁ*mﬁzﬁr

mﬂaﬁmﬂmm@ﬁ%mﬁ:“wqﬂ
meﬁmm@wmm? Sy T P
Wmﬂ@mwm*fmwz' =
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aT Qe &Y uTRAT #7 adHET Ay Wiy aegell $ Ak e W
TR ¥ | S SEER ST A enaae F i gem o g
AT &

©  sha-Frafy 2w SrER- 9 HIT R 79T T &, & &
Ferfr €1 At g R S Sy ¥ w0 ST ag W 491
DT & Y TR WY G GEE IeiET F A 957
W 3 W & A T g |

@)  SYT A AR - g AT P saraT S1dT & et & 9T
BiESiknie

(u) SR TENCTRT A Ao whre T gAe oy e | A
TG TATHT TF AT QIGT S &

e ¥ werrr B s &% S Iraa A i saf

5 FAT E@AT ¥ 1 ST Wy (bt f awpelt w7 B

T R ¥ Il TER A ud vl & a4 wde sifes e

) & IRE FR g I IR B wmer f wglo safy e

Tt Y arar & B St ¥ 1 ag Brar anid gg vy wamr

T8 v YT & RS gort ¥ 9ud e stel St S sww

T oY Fy St of T ey weh 1
TTEE ¥ @ A TR & 6T wT W, ger~

@ FEias s sty s gy § I g gar ey dar d 7

@) s 7 &R

) ToRE =9t SRer & i # Rwg gl v ¥ e
T ST sgar A AT afy oy s o BRI ST R
& ? I T Fe e wwen & dmtas e ¥ @ wr !
e ¥ A By e wiw 1 gy adwe B geen § AT

SR ¥ | gaX waly ¥, adhne siftre wewrpt ¥ |,

O v sPfwa & s ade § o 9 gd o & Rl
e T Bt &, a% wfr ¥ wad € i & FeT
avefr dpvr ywdvirar & arfore ST ¥ )

(Wi affe 8 s adar ¥ s & gh of o Rl
At A fred &, a8 wf & gadt ¢ afy § AT
aTely At SwaAar & sirs S ! g

(u) FEIH § Wy =Y sy wiferh @
wﬁw%ﬁ?ﬁwﬂmﬁﬁa@* .
Hrater svdfer e sl &)



anftgme TEd Ao, R A T TEH 341

ey & A & et B, woi afte wiRs @
Wﬁﬁm%qﬁmmmm%sﬁtwﬁwaﬁ

%‘m%zﬁrﬁ:ﬁ{a‘(ﬁm%m%ﬁﬁwﬂﬁwﬁaﬁm
Bkt m%wﬁﬁﬁaﬂﬁﬁ?—ﬁmﬁl

m@mmm@ﬁiﬁwmﬁmﬁ%
mﬁwﬁmwzﬁ?%aﬁ’(q@’(,mm,
m@@hﬁwaﬁwaﬂ%lqﬁmm
@—W%MWW‘WHW:RWWW
i N
gmaﬁﬁ%ﬂmmﬁmﬁﬁm%m
mwwm%lmww%&maﬁ?aﬂ%
mgaaﬁaﬁémawrﬁugzsﬁmhﬁgﬁ%wﬁramﬁ
%WE?TWW{%@TW%\TZWW%W
m#wﬁéﬁﬁ%lq@’ts@ﬁ,mﬁ?aﬁmaﬁnﬁr
@@ﬁﬁaﬁwaﬁmﬁ%mq@ﬁﬁmmzm
i AR T E | f
mﬂmmmmwﬂmm@m
Wm\ﬁmﬁmmaﬂ@mﬁrwm
mlﬁﬁ,wﬂaﬁ%m-mw%wm%m
agmmﬁm:hma’rﬁamﬁuahwﬁﬁ;&n‘r%
T 91—
© awaﬁfmﬂm\ﬂmﬁﬂuﬁmmi
w e e g G0 F SRS Y 9 o = A
T I E |
() st = P e T w9 el Rz v |
A & SR A7 & JdREdT ¥ T qEw
(W@aﬁﬁvﬂﬂ%m%)mmmhmﬁ
m@mﬂzﬁ%ﬁqﬁwm#f*ﬁ%@%
WW@W?W#Wﬁmzm
mwﬁlﬁ%ﬁﬁmﬁmmmg
mmﬁ%mmmmmmmmmﬁ

~N



342 s Rrardr T sRew

greteE o |
{2) T (Capitah)
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P ¥t weiey B wETE § S 39 agg 9 9 "R W
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T
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(The Neo Classicat Schoot : Alfred Marshally
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Frern e § =2 Rt wR adtgn ot o) weed sredt i et
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{Introduction . The Founder of Neo-Classicism)
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Rt wew {9 X gy }, O ‘g% w9 & T R Al 3RE
Y 0w AT & V4 are 1 wed O ey FY sEwrdar
21 S @ ol R, P e, d8-dh w1 R,
Ry FT e SR T A Ry waree miar & 0 s
T AT § g = U AR ¥ Seiarer W o i
e 3 € afver R o ¥ Irmis word 77 4E 3R @

3 "The oalyman T ever worshipped * Varshall A
4 "Ti1s not 2 snence of wealth but & saence of tith.



r—wfRea TwETT ehs "de 155

engne of mesocxalbellcnnem)a—-iﬁﬁﬁznfrl
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(7) oRaRs g (Family Background)- §T FTHS ¥ frer
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(8) wr=a @z (Other Factors)- 5 Areer ) T & AT
ﬁﬁmﬁﬁ,ﬂﬁw,@mﬁmﬁﬁ|mw
Wm;ﬁzﬁwwqu%@weﬁqyﬁsﬁ?ﬂhﬁ@
vy A aRaar ST |
M
(Major Works)

Lty qlﬁﬁmmﬁwmm%—

(1) The Economics of Industry (1878)
(2) Panciples of Economics (1890)
(3) Industry and Trade (1919}
(4) Money, Credit and Commerce (1923)
'W%meﬁmﬁ

(A Note on ‘Prmciples of Economics’)

*Ponciples of Economics’ fordy gaW W ‘Prnciples’ & T ST
e e o <y § @ Waﬂaﬁwm
e & o gor A @ & R e forg & A
St e, wE A & r AfaeE SR W g F I
iy Ay e E

o mﬁﬂqﬁwgﬁ@mﬁmzﬁﬁ"m} s
W@wmﬁwmaﬁqﬁm%lmmoo i
sﬁavnm%k[mammﬁwyﬂﬁa'm
thzwmuqaa—ﬁ‘mﬁhwm’ 7 qyearEr ® 1
e & T & arg & FIEE g & wdt gy § adl
Pyt der S famrer &7 { o T | frear 3 iy 3o A A
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oed SwRadr Bt @hfs 39 enfdw Rendr F fRew ¥
TR Selv g Ere B R g s w1 Rt
§T wdher & SfEe wrer & €1 TAWT AT FEHT § 1920 ¥
AT | DT FEAr FHE A A Al sty R @ s
T W ¥ e & | Ardd ¥ S ved & gy v
A & ARy vt A g yfadT uF avieT BB | s a 1895
g ofiT weR Ry T a8 o s =3 e e
wIar ¥ ) TRy g9 Up AT A€ ¥ T 3uE 9% F g v
#r§ aftadr T gam | o aftady Y feg e WY wRadT
T gah wireAres g u Rur-wrely ¥ 9 9fedy w5
g A ¥ qemd W geR @ 9T oRDBA @ gErd ¥
P @ fem@ Al 7 Rt dEs stoar faes @ wEg
v B WY AT |
W Ao 7w =T D SR s et o arafaw
i worrelt wF Rigra Y v @ wame far | 9 W
T @9 A & qTeHr & g A | g 5@ wwes e wnar ¥
forat @ | e A w SRR BT @ & TanE S| g
aTEr & AT A g iR wer wY Rrea—aafy FY wwear
¥ Rrg afiry oy snewEs waET Tr qer 3 ORReE o
rfzaftay sl weitoy, & Rar war € | ey Rug-anlt
Py 6 writ & R §-
@ b wda
() s sy
() STITEFATS G AT agfte st AT e,
) SERY & R snafe gRE Tedt wemn
v T R sl At o v e i
(v} TS I e |
N mite B wge it Raw
(Major Econormc Ideas of Prof Marshatl)
o Al & wge wsE ek & Pl e -
Ethicegatirvividcg=cd
=i Py g s azfindt,
I Ry
Fere R

ENER S
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Rfy frar,
R frare,
A Ry,
= R o frates A
I W Al
A T T g anear weT |
1. ¥ ¥ ofterer o8 & (Definition and scope of Economics)
W oW § sdwier @ aftmftd aw@ g g
it sderEE avEr svfaTer ATAE-afr Wt wmETor
Ui Rl 37 s & | o $UReE TE ST AT &
FU W @t wen § Rrear gE d (s st @ ity gy
I ¥ wfre g ¥ ) 38 THER OF A% 98 89 & 0T g
IR TwE o e et A & w5 06 AT g
FER @r. #rafer & afumex St meamr qutT (welfare Onented)
O €t ST TErmET 3 T ST R wTET § SR, S e
IR TR Y AQ-Tf FaTr W aEor amnfis
foraTelT a7 sroamer Reav SmaT & s o7 Reared W Sue ww) R
W wiwie far wrar ¥ o Soe ST SYee S ¥ 3@ 7 O
H Wl ¥ | gEY v ¥, 9w 7 Ranh #r sofde o7 s
¥ Bl &% S st ey @ §t s #t Rag—-xmady
A sl feor (7 ATEE $ REIT A A ST, SR,
Ry, freRer o Tow ¥ wbue & wEd B | @ 9
e i Rrog—wert 3 w8 5 wr § St i wer B =i
wrE fET & vE o s swm ¥ gfe wen &, s
srfares 9 u-aenly ¥ aga onfer & ST UM F g
=y Aor w1 W ¥ 1 gER O B, v gew Rag & By w8 aw
B A @ wAw ael o Wi T aRw oT Ay &
w9y W OE SIHTT § | L W gH OF Wor o
‘o7 59 wver Y Wik o AT O e
T RIS g s A s, e 3 sndarer 4 aghy &

W e N

5 "Political Econorny or Economics is 4 study of mankind in the ordmary busincss of
We B cxamines thee part of indduat and soal actrr which ¢ most closely
connected with the atiatrment and with the vse of the matimal requisites of wellbemg
Thos, 1815 on the one nde » stady of weath and on the cther and more mportant e
2 part of the study of man Mastall A,
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X ¥ RaER T W & W ¥ ) IS WA e O anas
T (normauve science) ¥ Bradt Rgm—umlt daw w Y A
frax T AT IR ¥ 1 5 amed e & wng—wTw gE &
ofr W H3T § R wEw & R seduTer daer wETRTd € TR
% FoEwY (not only ight beartng but fnt bearing also) 3R & I=ErT
aamar B, T, adurey snffd TR & e & eI
AT FE @ v €Y war, fR S T ue weapt 9
FH-uRtTE U AhE RET g €t | 9 g 98
FAIE WS B US JUFOT L |

9 wwefer ¥ s 5 e Bearel X anfis e wed
weagd ¥, s e Wl wnnle fme & sefoer gad
wEr ¥ N TR R (ee-Rene, e T
aify) & g § W g Rae (@ar-sehfRy o,
FamE, AERaTe, e k) ¥ gy o7 e g
®l

AT @ aftvrar v & weedY auge Rl & s
R A ¥ sdmer ® T e § R R i W E
I I Y K Rl O D oo Ry | arafrwar S oE
¥ P T 1776 7 Rra sréamer %1 g R 3 grdr s g 99
FAATET T & 1890 ¥ s & gy awrwoT wEn oo &
ar }

2 onftfes o o etmow R (Economic Laws and Methods of

Study)-

Y amdw & v w6 Bt w3 Rrevw & s P 9 95T
AT I Cm e s P # giowm g R
TN W e R ) wer i enfis Pra sqar sifes
R w4 W sww srwer 9 ey & aeEede
arfoE P & 8, Rt st o wits @7 g @ A
ST AT & 1T w6 arder & ST,
® % Py wrnfore Fraw 8,

6 "AScience progresses with the umber and exacess of ws liws.” Marshall A
7 “Economic Laws or statements of economic tendencres are those socuat laws which
Teiate to the branches of conduct in which the strength of motives chietly concerued
can bemesured by s money prce Aachall A
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) &g o s saftrdy 3 aevars ¥ o
() TR WA O mﬁmm%%,ﬁ%w—s‘ﬁ

WITRTE R AGT SW THA Y |

mﬁﬁhﬁﬂmﬁfﬂ:mwﬁmﬂﬁ%mmﬁﬂ
wmm%mi’wﬁr%aﬁmwwaﬁr%
R Pyt Y g % gt & W o P R ¥
AR AR e & Py & o el Ry 1

i T w aT § Fr ws et @ P O
B, 3, P, g, e g e G § o
e Fred, < wider, SR, AR, e K i
AR % e e Oy ¥, 7 9wy geew T W 7 whedl,
W T T SR & Pl & wdy s | e v ¥,
ST e & P o e PR o T e qan ww @ & S
¥ e Py & waww ¥ | Amde ¥ Fomr s Padr &
STRITET ¥ ‘army AT WA W@ 9T (other things bewng equal) STFITE
W B e ¥ e T Rl T @ aiwiT sear
aRETreTS YT M <ed ) ¥ Wit o A X & snfdw Pow
Remlis 3 § | & Y TR SRR & e A e ¥
T TR gEr war oA Rl & gf wdt (qar-egd
T, S v Ay ot & vk kT 7 gen) S o o
& T Qi e 36 ST AT S | S §W SR
TR 3T 0= warevrer & Fros gaww ¥ |

W der ¥ o dever smf Pt oy g s & Pl
¥ R < o wrRn R & B @ 0 A A B
%sﬁm%ﬁanmm@mﬂ,m

R 4T ol sl Ry & fos & & 9@ TER
“ﬁ:;hﬁﬂﬂ@wwﬁmammwmeftﬁw

m;‘};mmwﬁrmmmmammw

Rre Ry o ‘wwor @ AR & wew W o A

:hdw“whmmmmthlﬁhuhmrmm
9 hwmole mdeation of grovusaon.” Murshall A,
o e chemuna foe balance hat made cheristy ore £xact dhan moss of the
u h‘"’m‘mhﬂw\w&-m‘mmﬂ) rough mnd omperfect as
s e Ex0oamics mors exact than any othes branch of socul

Marshall A.
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T H ST FR i R RO fhar w8, 9%
ST 5 e qafr wEy & 1 9y wrHe & Ty O gerd &
e gafEt — FrmA T srerEr At @ | iR
TR R WieR iR sifigae worsmardy feme 8wk
Fdw 20 T T T AT TR § g 3 AR o A
TR A AT R FA W, s i T A v
B T T A ol W R B R v 9o @ Ry
T Qe arar AT O ST & v v dmins R & R
Prrer q smErt @9 wonfrat s & 1 T aRaRE
ﬁﬁm@ma&mﬁmm#mmgﬁ
m%mf#&ﬁwﬁﬂwmaﬁm@ﬁﬁnﬁ%
aﬁtﬁﬁwﬁ%ﬁ'ﬂuﬁﬁ%lm%wﬁ, * SR A
‘ﬁﬁ'ﬂﬁﬁrﬁ@%mmﬂw%waﬁsﬁmwﬁrwm
wmmwwmﬁrmmmm#mm
mmawwswmﬁm’r%m%awwm%ﬁg«
& m ¥ qawr £ it sgemrr & R &% & ARAT
Wﬁmﬁw@aﬁvuwﬁ@aﬁrmmﬁr
mmmmm%mmwﬁilmﬁwﬁﬁm
wﬁwm@ﬁmﬁ#mﬁmmﬁ?ﬁ%mﬁf
W#ﬁmﬁwmmw&awwmwm
ﬁ&mﬁm%lﬁ#wsﬁmﬁwmwm#m
Mﬁm,ﬁm%ﬁ,@ﬁmﬁ#wﬁmﬁl
3 xRl Rear (The Theory of Consumption)-

ST Rarr & s & e wr Rrare” et B |
A & 0w wg R whe AR @ | aafy ST
TEGHATRAT 7 /T Sedfier g gwiv R o ae &
mmm,%ﬁwm@mmmww%
w:@ma,wm%m%mmmwmw
S g Rreror 9w aw € S0 @ | g, e T
I A i PR W W R e warr | SR
SN I Principles of Economics” % WYY qwdy @a¥ e
R = i w1 5 ‘g T ot e e R e SR T

10 “There 1 not any one method of mvesngation which can properly be called the
method of Econamics but every method must be mads serviceable at tts proper pace
_esher ingly or m combination with otbers® Manball A.
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v AT 38 HEUT XN T FE uew aqe W ey g v
I TEUEE IR (negeuve production) HT STHIT FEATAT
AR IIIEAT A FEGAT (consumer’s sovereignty) T AgaEqt
Ecipil
ITANT & %4 I el FHAMT & WEER] W ATe ¥
AAdE sEwsaRt # oavew w1 S a3
(efecve deswre) FY eEETmAT AamT R I yfAErdarEhy
(necesstes), GRAETSY (comfons) Tar fefiemsy (uxunes) & fArmfiver
fpar a1 @ 5 SRy @ g ameer e TE @l
AR ¥, B o) T, e, Soirsr afy sl asr B mna
ggerr ¥ 1 A sl sqraRaiel & Faol ) o Rege sarern
Eadl|
FAFEFAET F Ry F W O ey ¥ seeer &
waER el RRm e & @ Fa, Rd smafas
affs wifter & gerg Susiiedr & @aer w1 SydfaE
Rt (Uulity Theory of consumer’s Behaviour) eT STy @ | ey
A D QAT A W Y GHE W@ 9T I 7 §EeT ey
Fafd @8W ¥, IR JUF IV g S givwreT & Freafaa
HFGATEN (assumpuons) T FeTA fRar—
@) ol agg & wrer % arely T o @ o) wd gar
€ Ao § A AT FEAE |
) TG BT 3N TR FHEET O ¢F YE G (homogeneous
and identical) BV 1
(u1) SUEIFT GETY JTRAT (pleasure economy) F XgaT ¥ |
) STAT & 7T F g N FE g ¥ oarw D
wgier o Al &, B, g0t A fima sagifar R
wdr el
v =g B 3 dena sedfhar s g @ gedfEr
Fre et & srufq awqd aved sRe T e EaR 8 1
o)y, @ R ] ol el e of § wfa el R
(m)w#ﬁﬁrﬁawﬁaésﬁtmra%w ‘wgf afrmmimr

(wu)wﬂwaﬁmm%sﬁtmﬁwmfaﬁmvﬁ
a4 wHw ¥ 3w, Ined, #Fr, gEedt g amfiys Ry
Fyrag wH |

) STEEt & 9w () ¥ IRfa gewr wal swR
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TEH-TI T T W)
®) wRy IS EE A TG, TEE WEIER OF T TR W

Y v wAr g |
) ITAFT JGAT [ W DGy wEr F R R

FTEATHATET WX T FET g |
() FET A IR AT A IR T aenrer ey Al o7 fF

AY AT WA AT g )

¥F B, GAT F, Arder g sRmiRa Rt s a&
fadrae W )

{1) dra SwABm ewr B (Law of Dimmishing Marginal
Utikty) 78 Pram AT saeaasanalr o g REvar ' smaRd
2 i ‘smawear Bl & o agfe v ¥ ) wdvar < e
= Tman T8 X ¥ | Reg, oo Riftag, 3w o Ol aven
W oWl A, TE G R araiE m e & R
sraT & | 5w Pom F sra S9-3 feft smaeraar B A
qfF ey areg o AT A wAAN) gfe Y wreh B, 99 rQ@w
SRARFKT 518 ¥ w1er Y arelt Haver wrfrar ww A s
TS & vl A, 0F TgE F O Bl agg S A A i
B T 9 arfRefen @y 3¥ Rrerar &, ‘s @ @ATT @T R, TRL
@ wrar ¥ geles gix & Wy wear wwer ¥ 11 3w Fraew A
T ¥ € TE g e o $orer v & v adr
S AT TRERE v o A R B e § & T wa
T TR SRR G el ¥, o Irnier aweh ¥, fig
St gfiz A 7 Pl owh &, s dare st fee g @
<l & & e SvAfeT wget st & st & ol e Ed
ST Y ITAT F A Y AT & & IR Ty A A
ST EUTHE € T B w7 FH ITNOIT T+ A7=E
AT 8 T ¥ | 5 P o sarear & e I eg 9 AT
FAT W o € Ry SR vt e et St A
<o e Pt

{2) v w@Rms B (Law of Eqm Margmal Uhy) 38
P AT STy A g Ry o syt ¥ B ffe

un ’md&mmdllmdznmﬁmlpmmawdlmdnw
dymmshes m«mmmmmwmhnumum
[ =5 Mardull A
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T SRt ¥ o ¥ gff @ 3 Rrg s 9T amr
T ¥ | T Py A oY qrafires wwkEr W T wega W o R,
Rftma, amfs o3 @f aren i ey Fr oy S FoT T F
witareer 3 v o S I A 2T e ¥ | 3 wRenfer axd gu
IR FamT Al uwm St & o Y it g R PR aw
fafir el & AT wew & Y 98 39 awg W I e F fw o
¥R Remfaa sun B ¥ v l&® v § ey qrel Sedifiar o
A B |7 12 gy s oy S o7 ol s S s s
& o7 IeRFw el e sfmaw aw g & sk @
STREFRT & G # foaf St 8 | g7 &9 &, seisr dy ana 7
e ¥ WA
MUx=MUy=MUz MUn. (@e&rt

7w () FEgy I Fa winfed w % ax wvm A
FHFROT ATADY,
MUx /Px=MUy/Py=MUz/Pz= MUn/Pn Ersmar g
srgfeg ST Y B S8 v afteaw &kl € 9w vlF g
v T IR OF T B Aga A9 Y aREh €7 dEw
IS qF #PTar & g $ &) & | arda ¥ wamr &
ot ARl TR MUx/Px > MUy/Py ¥ S IIRT o 0% Y T8y <
T oY HIH x T R G G © T& TH MUnPy = MUy/Py
T 8 s | v wnfer & acar By agie sftwadiwor & sma A
Ao @ vgE ol ¥, www B seE @ s @
wgfz R Rrerft s 96 9/ &g a7 & g ¥ L e
(u) ¥ I WAy & a7 avr Y Rafir aa9%<, Qx Px+ Qy Py
+Qz Pz+ QaPnoa.=1 ) mi I fr anfar F S
T Ry & & ©w AR s @ aw w smgEeT @
AR TR L GHA 2 |

e AT g Fraw o smid 5w fow S 9
ardw ¥ ufreqos % Rrar Prnaiple of Substituuion) Y samay A
38 &7 IT INY HR Y Far B, whrmmyw F Rrarw @
TarTeiteraT anfeie Wer $ W AR 7 XY A wanehy 21

120 ‘T aperson has 2 thig 1o which he can put 10 several uses be will dustnbute 1 among
these uses 1 soch  way that t bas the tamc margwal oty m alL= Manball A.
13 “The applcancn of the pnaple of sibstitstion exinds over almoet every fiedd of
econarmac qury Marshall A,
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(3) Swsheen ¥ @waw (Consumer’s Surplus)- ITHFAT A TRT
i arE YA wWIE & YRta adwmel SR ¥ W Y,
T wRyarer & W of gers W A W & Ay geT g & )
oA w=r A, e awg S P oF e Y Ama gaEe B
A e ¥ R S feT 9w andw { gawar ¥, HOARR
IPNRT B TRG HeARN ¥ | wTIEaT, ST SawEEn
Hrerar & oo IivE PRy axg Y SHY Haa gery I dow Sy
wre & el aners ¥, Tw I yafie SR S o & Sawe
Dt ¥ o <ovh el SedEr (FEa) 9T war S el
IR Hr e & Sullen fl aF AT R | |y A B
o= A, Rl ag $ o ¥ afe w A ol o I S
AE I Y AT AT § ot A NAT T Ine y J4q@w L, &
IR & i agfR A A ¥ 15 IR A F9a e SR
B

W wrfe ¥ s s o7 aEed ¥ W A T
I iy Y MR & R e Tw Rrar w wavr By )
=T B S waw e waw dar ¥, awr & Pafiadr @ e
FONFA H TG T § wftrm et § | SRR sy @ '
FEATY ¥ JORET ST JONET W AR A Qe IR
(i, sEar, desré aiR) & f S Hua g T R
& S & TafH & arqd 9 TR T S 9T &) Sawe @
SRR & | 5 R R S e Y oo wer B, me e ¥
Far a1 & % @7 T 100 Ghve Iy wew IR T 1000 dve
g & A Y AW At § W Rar AR o e
100 fivs A @iffs s A & oy ge-gRud wa W awar &
Rreefy wer T = SiiET 1000 fve Y aiffs a & o
FTST T T T A7 & Wee &7 ¥ 3@ faswd 9t o ot ¥ i
IERRT #1000 dve BN ITEAFRT § @5 T 100 9 F
sTftar aftes ¥ 1

0 Arder ¥ Qg  SaTeeer  ff @S At e
e HT GEAW T 7EF & 9§ IR ST ¥ G Ag g@H qewr B

14 "The excess of ibe Prce which he would be walling 1o pay rather than go withous the
thung, over that which he sctually does pay 11 the esononuc measure of thus srplus
satisfaction Tt may be calied consumer's surplus.™ Manhatl A
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AT & VTR T WAIR AIaEY H 3T ¥ | g, e Ry
g 7 e ¥ 9w Ror vy gar s wwr ¥ fF ares & 9 o
UF g ¥ P o Re wo e | gely sPedaeh @
Rt & waf ¥ spfEey & T @ Sy s 0w
g @ WidY ¥ [y, e (& @ Wil ¥ qqnar & @,
gAgmEitET g Ry s & snfifs STy S AanE ¥ 98 0
SraT RS IIaReT ¥
(&) w1 o s¥t w1 Pro (Demand and the Law of Demand)-

sy rdter B st o Rrege saveAr 9 | IR Redy aeg A it
IR BE B G aaw IR I G Irhfar & W
gy | ST BT aw wr et BT et waar /& dera
Siiher T & ate aw ¥ w1 9l aw § v@s g w e
SwifaT T FrE I 0T 8t § ) 9T 3RS #iT aH $
ared A § fadt asg Brdve F arene At aw s Py ofr B |

8y wee ¥ 5T F onflde 507 a9 Rfte gz o REe
Y ‘wir e g7 ‘Sl iy awr Sfregy o Wy
ol w7 srare v Rt | S qamy £y Saw e & aRadw &
Falt ag & AR o qrely v & o Rad (Roda Rar )
B ¥, I W woiT orvAT A AT FA & | 9y wht R
Fr W ¥ Fgge v | ggsT @ fwa ¥ gt w1 e
FAMT | TR B w0 B & Moae & smar s AR o
wror ¥ Rmfy @eg Y 7P oy avely Avar ¥ @0 arelt gl W
g’ oo drrer ¥ gl & sreqar s~ Gy wew & SR vy arel
ArAT X OF Al e wr W w0 awwr !

Ry A WA g F@n A AR et A d i o ey
T WS F=W B AR R A WA ¥ abr ¥ P’ ww
sfareT R 12 = B, Pely axg & vt sifires s el
&, IgAt It 6 A e el iR | qEy sy i, dEw A
frrae & grg /W S A T 9fE @ Redme w0 S
B I et (Treiier < wret oF sroadt o of aner Y
3 wamur f swhr = Ao O Teners a9 far |

15 “The grester the emount to be sold, the smaller must be the pnce at which it 1 offered
that # ouay find purchasers or m other words the amount dermanded mereases with &
fall 1 prace and dnmasbes wich & ise tn price.” Manha A,
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= @ (Elastauty of Demand)  RIT N S A sraawen
g oaE S AR A G R ) o I R e e
rer & aftetT & St #f oy arel A F fawde R ay
IR REd W aftedm ww Wi R @9 wwen ¥ow
qfoifie #RE gY@ AT ¥ amray fy Qe 3 Ry aeg A
T S T wfE w7 w Y FE AW % FET ¥ 05 9 5E
it @ ar Iy ikt ¥ atfirs a1 9 gf Gl @ ey A ¥ &y
gafrd A sm sy R aN e 10

ot e & ®iw S Q" & v g Afay A Rege ser
& R g 5 At F 3 & Preniea O TR &~

() FE T (Price elastioty)- 3 IR HwT & aftwdT &
AT St aelr At F afafRarersaT & A farar A waEr
FEER IPOF FOMCTE AT & I A A AR sy avely [
e ol faem ¥ a1

(1) 7T WY (ncome elastiaity) §& W1 FTIfe A GUEAT B
s & ety ¥ S awg S afh oy aRh oW &
siafeare®mar &1 a7 aarr SR wwr e g F wf F
AT H YA GIRRE @& i awge & waf § mowersh
B ¥ 1 srerteg s i g ¥ A el F1 AT S e AT
g uF fasime ol el & wraf widar aagelt & aid o awft
Y gy B T A e A e

() &t &0 (Cross Elasticaty) of demand) TF 375 & =\
 oRactT & qulr axg & #Hfr sy el AT wRifeTeTn 3
AT B S A A A e g N7 FwE B e agE
1 XE AT QT AT QXTI T D TS G &

o Al & w3 v A P 5 Aftvar vand-

) qofa I T (Perfectly elastic demand) ST fRfT a%g
o e & afy g aRaety & & sl st ey g e
Frefer REET &7 oA ¥ o see S g Srear e ¥ @
uF et o 7o fafy 3 R e ¥ ey Y B 129
TRy ¥ w17 =56 OX R & wATmR grar & 1

() Sttt Wemr S (Highly elastie demand) =50 3t TR
# e ¥ ¢ AR aRod sfwdT & gusy S o A
AT X e Ay qRed A & o Swer Al aiwE
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RER SR ¥ 1 TR W A ST QT WTRTd g w6 T 2 0
T Al ¥ (ep >1) F T Py | faarfRrars 6y awger @ A7y
Feafts AT AR T | @@ I Ay A e v et T afirs
Lnie A

(1) MR T (Elastic demand)- 7 HFH a1 W BT @
ST B Sy vy [t F v v aftasr dar & 6 set
i fvwar SRl § | @R AT O BT G WO TR T agd
%W SR ¥ age orforen Srar ¥ | T AR R (ep = 1) & B fHar o
ey 3y awgely 9 AT @R ER Y | o gy |t Y Ay
U TS B quaR Eeiv |

(V) RAER St wW OWMTIR W (Inelastic or less elastic
demand)- ST sy A AT A g Al afadT ¥ sat A
S ey wET ¥ SwTgd BT 9RedT Sor ¥ o seey A
AR ATl ¥ | g Rafy f [t aw w grer e g
TR g5 T DT R | ¥ 0 Anfer N (epel) ¥ =en |
FREraET A argy B AT IAFIR AT 1 ory Iy whw Ay
AT gHFRE A T DA

(v) oo SRR i (Perfectly mnelastic demand)- 579 4T3 B
e A aReedw & Iud Al S arelt AT @ 9 oftedw adr
B ¥ o T T quieaT 3SR A S | 9w ¥ ¥ (ep=
o) ¥ =res FRgT! g gEY I (F ST fRT ¥ wed Wit 9w oy
FTET & AT O 4 T @ far

stir = @ w7 W ( of el ty of d d)- 5
ATYi I R A el & Ay Y A At warh-

(a) T = Rfr o () amiwiia ffy |

(a) et =9 REX (Total outlay Method)- 70 fafer & o7 sxfar
TR A FAT T AT ¥ 9§ WA IR A =7 FoRwdw B
e oy W S w6 A fea s e B,
() o FraT g g = Al R A wwedy At A

T ¥ aWE (ep>]) N T ) T Renfoary &y & )
() o AT OF A w U A R ¥ agery @ A Wt o e

FETE A FH (ep> N EWT ¥ 1 Y whartarr v 21
() =77 Frwer X oRadT & g =w ¥ I Radr Al far v A

;’rvrzﬁtahir T & AT (ep=1) AR | ¥ gl By

1

@ tmeim R (Geometrical Method)} ¥w Ry oY
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wEwer & W AT ¥ Tag A (pomt elasuaity) F T B T
WRWW%WR@R##W%WM%
e Frg & At X & A & Ry 1 g w9 & ey & W 5%
wiT Y &Y AT A ST R | T,
() afX, 3y T (upper sezment AT US) 3ty T Rer (Lower
segmenlmLS)ﬁW(mf?[US:LS@fﬁT?,?ﬁ"ﬁfTﬁm
TS $ IWAT, (u) AT US>LS & At Y i w0 AR
() afy USLS &Y afr & drar ‘s=rd & aftrw S-fv ¥ 1
4. St R (The Theory of Productien)- -

f wrder & SaET wadl Rew A Pewfw aw
IREAT §-

(1) SOER @ SWRY & wuT (eaning end Factors of
Pr -7 RIS § I & g A e wEn |
& w=y ¥, Cwgm e awE & g A & Fear | 8T
RS OF AR & 7 -y B ay g v ¥, g
SRS gt d Prefr W e ot ¥ oY 97 e swEReT
&1 & gor a7 Frafor X gwar & 177 g ¥ o s |
FEX g AT 7@ iR s i A ST go S w 8 9%
T & f a7 dY a7 \=g T W gw v gradaer ol ¥ frad aw
e Y AT X wftw Iwdnt & oY or 3@ e A 5O O
ST T S R SRy 3F S awT &, S— fr # e
@Y R AERE alimal 9% wr e s g 1

W AT ¥ @Rt & 9R wge war-uf, aw, o i
T ward | T & NP O A B o @Ry wr arafr s
TR Y MoT IT@ar TerE WET WAT | W B ST 6 AW
WX BT W & AT AR THH Va0 O qieq ST iy i #F
FRRUT 1 50 WHIT ymw = & R Feara & ager ot w4 ST
Tt seiamelt 9T 5 R Y wewer ¥ | o &, w09 A, T
AR I R 1 AT wy ~

O SR (Land)- 9. A ¥ ofir Fr vl w7 gF REE
SER AT AT w87, 9 sy o g iR qwrd
wiftedr & & Ry wghr 3 i o o, gar o we St 990
17 "Man Cannot ereate matenal things. In the mental and moral world, indeed, he B8

Produce new weas, but when he 13 said 10 produce matenal thirgs, be really prodice?
iy ™ MarbalA 1
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Y ¥ AT 9T Prages war @ & 1SSy wer B i
27 PRT 2, 999 & 39 T A B @ g, 9% TR
TR &, T S eI AT T ¥ o gy g N Rt
e €T R I TEH I ey o ud

(1) 807 (Labour)- ¥¥ wfe w7, 'orw & o 53T
s & A B, T TH @9 T AT SO wwen A Ji'00
IR o Rrardr & av aftres W & gy aonar [, CaRaes
srgaT wO% wr wr ofes v st syar b, wE ¥ wre €Y
A AT & T, AW S (g T sar g, A w17

(iw) Goft (Caputal)- F "G 4 “err I Iedvr A7 gt qwrEr
S $R IFH T B IS F FeEEH T § U FE IR IAH
HATGHR G T ST ¥ wargs e ¥

(@) Xt Organisation)- ST & Sevrer Rgr = T, ARt
A WA B A9 T & TH AR w5 aE K g u| ger e
- gad wfake Bar i

(2) e (Poputation)- SV SR N STANGAT WY IHET H¥
e ¥ W e T R omreww ¥ e e A
werega @t Rear | 9@y s B By e i see &
gfe & 9 ¥gE WOT— Npae gie OF Jurar (mgrouon) € )
TN We QT qqRi e & e O @ asd 997 o
@t | IR 0F B uflaw # gaer & 73 oftaw # goay #
SR e 5 wF a3 ofEr & wve ek o gEy wr Biftnr .
2 E AR Y e INH TR O g A & 1

# Arder ¥ SraEn #Y w7t &1 RS w7 @ whr g7 gfif
A wfiew ¥ frar T aonar B gl smeer { N A g BT <Er
2 g, = & w0 @ Pl |rme Y w3 g Sy € R
FanTT sy g Paa 3 rdaar & s R gfe w8

18 “Bylad 1s mesnt.. whole of the marcnals and the forces which natare guves freely
Sor man'’s ad. 10 land and watey sm e and lgheand heat Macshall &

19 “The area of the canth 11 Fixed, man has no control over 1, 1 15 wholly umatiectod, 1t
has 1o o5t of profuction, there 15 10 supply price at wlsch 1t can be prodiced”

Manhall A
20. "By Labour 1s meant the eooncorme work of man, whether done with the hand or the
head " Machall A

21 Ay exeruon of qund or body ndergont peatly or whelly with & view la rome good,
thet than the work, 15 ealled labour ™ Marshall A,
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AT T = A gRF F IR I v B, SRewamf ¥R
TQE AT FEA IOk @ & oft dea—fefe &
el 3w Ry R 59 & @ 4 I var ar @ wwEr
EEikccisy

(3) =-AwreE (Dwvision of Labour)- W wTder & aomam &
IR D T F ghE 0T IS 99K ¥ R ¥ - W
ST EST & | SR qardT % sw—Rae oF AdEwe 7 S
U gAETE T 81 Sy Afhar 3% draar o Jear &
SPEATH ¥ & Rrg sw-frwre @y arawaE wAv |

(4) Samw = WK (Producer’s Equilkbriem)- §T #¥T &
TR IR ey [ ) Fear |
st fafl soRe wT W wgE qw far § 1 SR
AT & zEa ik & g 98 F9 Iones ame & |\ )
STt SETaS I HET WIET & Wi R 4R GET 9 a9 TH
wRrATeT T ST ¥ W 9% gl ar A A Serssar
QT IS EE BT FIAT AT Gy ) AT JeqEdmarEy @
IR AN S e T T DI | AR Y, S a9
R & R0 § ST MPx/Px = MPy/Py = MPz/Pz=  MPr/Pn & ST
&1

AW § qaET & SR & QA e o &
et WEE ¥ | S UF e whe X gt A v aedr
WEAY H STEvahar 9T ¥ AT wenEd A AW
TN A TCNET FOF BT AR FZAT el | WA B T
F wr—arg Arfe & 9T g oY &R @ Sl o
I AT FHRT WIEAT T aHRH e g |

(5) wemr sREw BT (Law of Dimnishing Returns)- 57
Ak I FamET B ST ¥ W Qs IeEs oA  oF
|TET Y ATRT R R AT w3 W F I9da gfa swr
e ¥ &Y e g SeET ¥ Py X gfw A et ¥ 1
waftr B SR grawT wRET & Fow W | e & T A,
“ufy R T & B QR A, o 9 D gy ®oAd @ L
Y ITATL THE B TAT ¥ TP WAT H TR G TN T
sgwa ¥ wwgfE e "2 3

22 "An merease m the capital and Tabour apphed m the culuvation of lnd cases m
genertl, aless then 1ncrease i the amount of produce raused mless o
happens

proporticnste
10 comcate with mm improvement m the arts of agnculure.* Manbull A.
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#Wﬁmﬁﬁwmmmmm%—

(0] ﬁﬁmma‘z{k#ﬁwﬁﬁaﬂmh

@ quﬁaﬁsﬁa%mm@wuﬁm'ﬁ
ﬁwam—%ﬁ@aﬁqﬁaﬁﬂﬂa%!

i) ﬁﬁﬂﬁwm%ﬂﬁﬁﬁﬁﬁﬁﬁﬁ?
qﬁaﬁﬂaalgg’(mﬁﬂ,ﬁﬁéwffmmﬁw
m%ﬁmm@ammaﬁmag&r@
Al = E

@) ﬁﬁm@m%mam‘hﬂm%miv
QAT T B T Wﬁaﬂﬁrﬁﬁuw@mﬂ
mmﬁww%%l

o qﬁaﬁmmﬁaﬁmm#w%mﬁ
wmwm%ﬂ%ﬂ@mﬂ@ﬁ%
mq&mmgﬁz\ﬂr%l

o) ﬁwﬁmaw#sﬁﬁmw%m#ﬁaﬁﬁ%
w%mrﬁmﬂm—%sﬂrm
iﬁ#mﬁm%nﬁmﬁ.mﬁﬁﬁw

mﬁﬁgﬁmaﬁmsﬁwmﬁl
(6) R et g R (Supply Schedule and supply Pnce)-

hmﬁmwm%mﬂ%mﬁ@m

(sxdm)if%lmﬁﬂ%ﬂnﬂfh?mﬂﬁ%mm%
mmmwﬁtlﬁﬁmm R ag
mﬁm@vmw%@’aﬁw%mm



372 Fnfde ey s sfeea

e F W $90 4 wad $ R snavew W ar wher i
& P 39 a8 $ SIET W aTeR® avrg wear g 1w
fRATT & SIgER TR X 9¥ F IWRT ¥ AT F Y TG F
TN A GIAT T BT THAT ¥ A K qwg A v o Y AW
anTe § AT EndT |

e ey gz smaTie arafs arre @ wE fike
Y g T ST ) s A Y 9 quTe Saaren JfE
Al A & aeft SR, FETE sefure & arEfiEs aw
W FIERET G et R S SaERer ¥ |

e Fvdve & ag snom =8 5 R @R awEr B
AT T T | . 9RO O Ay < oY fareger e #Y
IR IR TE qwr . wnRT & iy fBar i gwr &
AR FAT FFJ T 0T @ el ey fa avg A ga
Frafey oRainfter s Ty @ WY | ¥W wER aEg:r & O B
TR we, FF RITT W F frg . e ¥ AR ane @)
Ry vee & Ridm w8 & Ry areafs Jma $ @Een
=7 warT R |

(2) =¥ %1 wmr RRTT (The General Theory of Price)
. e ¥ HT, g, WA O e & SR W e & e
Ry & sl faar | e & s, wfafeq sefmferdy &
A F anrd R S g R 7 samr & B st
¥ TN ST Reerlr sqrar A ¥ 9T e of I IS ¥
[T € IUF e | AR T A AW AT FINRT AR
R ey T | 6. S was B & Y 9 gl Ry @ el
W = W A ¥ST W | O B Ao RSy
a1l T & Rrrdi sy @ & sfemfnt (Rorg, A1
T AT A) T A S Rwam R w1 sk far sk
et o Reeft aeg < aie Awa Ivdfier e iy e & L e
Relr weg o Sudifar gEd Tl & R wrar @ & ww ot
RIS & SN vy RErmr A adr & 1 5@ SaR W
St amr & dere SwfRr st whr 9 ae & g
HAET BT & R {r@reT Y Ao’ w1 A |

ﬁm%mﬁsﬁw%w‘ﬁtﬁéﬁrﬂmﬁm
T Snier ey S @ 3 A srdel WA wpTe st O
Y wf¥Rr Bl g A Pl 5wt o @l dem



TR AT - ST WAA m

SRfvaT st wET o WiRE | A g AW YR HTAT
wgﬁﬁﬁ%ﬁmmm%mﬁmmw
ﬁmwwuﬁ’raﬁiﬁnﬁﬁﬁmwﬁ%l”mm
Wmﬁﬁﬁ%%ﬁ@mmmﬁmﬂw
mmama,mwmﬁmaﬁnm-ﬁan
mﬁmmmmﬁm% V' gl aTeTE 9 Y.
W#m%wmﬁm%%mzﬁrmﬂﬁ

W’(Wﬁaﬁraﬁwm%l" aﬁﬁnﬁsﬁ?ﬁaﬁqﬁm
wftwdr g e i REier |

(3) 2w Prefor & ww we = g (Role of time Element
in the determination of price)- ¥V sydrer ¥ AT aﬂ?q\ﬁ'fa‘a’fmﬁm
Mmaﬁqﬁ—ﬁuﬁwﬁmw%wﬁﬁaﬁlaﬁ

) o eaww (Very short period) & 2PE AR
(ﬂay-mdaymmkel)ﬁf{a’%lﬂﬁtmﬁ'waﬁﬁ@
mmmﬁamﬁmaﬁ%nmmaﬁmﬁﬁ
Wswﬁmwgwﬂm%?ﬁnﬁﬂ?ﬂaﬁwﬁﬁqﬁ@ﬁﬂ
Mwm&wam%m,m—ma&wwa
”@%IW%%,WE@WW&’%W&&

23 “Wemightas reasonsbly dispine whether it 1 the upper or the wnder blade of apurof
sausors that cuts a pucce of paper, 3% whether value 13 governed by wahity or cout of
production.” Manhall A



374 i R = e

P s Pl & Pmg R ofr T pfRvar & qofar el
T AR TH |

(1) WeHT (Short period)- ST I™FHT ¥ B s 7
Frwrer Prafeer & st afte & wra—arg off ) oftw € oofa dr
T RF A e F R T TR Y | o wir T IR
9RF & g7 gfe Ta AT R o1 SE OF & g9 1 Hor v
8 AT ¥ | g A A sl et Qe IelET fHar &
TANT TRk srgay REmw seras fhar s d |

(i) €XFFTR (Long period)- e F wHUTEfY sr<r@we &
= et & | @ wafy & wiy ofteds § s S o & oof
AMEIGT HAT §P9T &) ATar § | wad A Frafor |/ &
ra-—arr aeg A qRE A v @ i a8 IR ¥ 1w
Sy & HT Tt W asg & IanaT A Y s giv gy
g FAT R BAmw ewar gerd i F W s T 8
e |

() oY GFmT (Very Tong penod) W WTe & FgER ARy
e Wrefs T ST & | B Pufor @ gfe ¥ gw wwg
% A wE AR S @i, W A ¥ I9ORT S I W
i yorel F e & smaror RadT & 9 ¥, epferaem
faaravie ¥ Afta o gwoEd ¥ $Efa swar deiad &
HAMTAEY ardeqaedT F UG € SRl § SfiX seeer #it A
it s Strelt & srafep T R & TH W AR K AT |

arie faRel & wROT & W wrdw ¥ awmm B,
* grRTra RaTad gaanai Rl 1 i, Swm Rafor
T3 e 3 wfe A A T T SR S € St e
Sl ReerfT st EnfY ST € e 9 SoreT ATy
arfren wrgerqyf i 93 1

(4) wow *Fr T W W (Market price and Normal
price)- ¥ e 3 ey & ey @ w7 qard—
(i) = W (Market price) W wrder ¥ aawar B sy

# it a7 afif A sreandt vy ey srardt wge fag
A s ProiRe R ¥, S qrom Ay way ¥ | 9% avERE
o TR T BRAY ¥ | qw Ao A o aget wr
e Y A AT B ¥ | v e & Brotor & whr

o A O RE A vy g BT @t | s T

.
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mﬁﬁwwaa@ﬂﬁmﬁamz
%Wfﬁmd%m%mmmﬁsﬁﬁﬁm
Wwaﬁmﬂm%luﬁﬁﬁﬁmm

{5) wrw= @ wt w1 EE fraft (Determnation of Price and
Equilibrium of Firms) § arfe ¥ g9 & s S
Hr- () Tater SRvE (Sufficenty competeuve) T @) gt
TR
(i) wReveet - T mamwﬁwﬁmﬁmﬂ
WWWﬁmﬁmm@ﬁwm
mﬂﬁ"f@'ﬁﬁﬁﬁ%mﬁﬁm
Wm%lmwﬁrﬁiﬁﬁmﬁ%ﬁmﬁ & &
ﬁ@w—ﬁmaﬁmﬁwﬁﬁﬁﬁﬁﬁﬁ%l
ﬁ%waﬁm%mmmmmm
Waﬁrmm-mfmwmmm—z@ﬁ*%’ﬁn !
T o, mT B g T

HE dar & a3 O T
*‘Wmﬁmmmzmwaﬁ@ Rati -l



376 anfds f=mdr =1 3

AT W T Sftw §iar ® | ST g N admar & st
DA G B FERTA A, TR are R at i ¥ R
Y Rafir a1 qmar w0 gy wEwar § agt daer A 9¥, swaws
s ww ST & e ¥ )

(n) vl Mm-S IR ¥ Y aeg Y oft )
U & IoqTaw Srqar Rdkr &1 Feraor gvar ®, O 98 0w ¥
THTrER A SR wEr % o gEmiirerd e off s ga
DT St w @9 & | el & av & aef ¥ o
IR 4 AT B 99 A AR WX A AOH AT SRy
St @rar & A ord {9 Ay Aftwaw @ar & 1 s
TFIEHY @ T gurR gehr @ gl SEET @R A Sar
TN IO A § | W A X qawr & gl @ o
STEHTE N AT AT, R a1 R g et & Fefr o
Rerfer 37 qrvaT wT 9F whar & feg, e 7 I navE w7
¥ g qaiRrETd st sy Ay e ¥l

T & went & W Aniw § av R < 1 wan ey
& T Fwa et aroR A Faa § S T8 6l | IE
et 5w o fafies sRrafiEr @ sofr g A Rl &
g sfres et g o gxar ¥ SR g, 9 IWET W
ST BYET O §, A DAY 81 FICT GHEIUDIG W GEA A S
ST ARIT 757 2 & G A DAy 90 SN A ¥ | g
= A, i ¥ aarar B AR e o3 it Soer o s
T QTSI Wy THETRET F AR FE H FFATE )

(6) wRiRf W (Representative Firm) Y wdier & snff=s
wifea & ‘sfaffr o Fr R far | afeed sreme g A,
T Seafr gf e A Brevderar 3 Rafr &, wmoer g
fgiRor & Twer g F & g IR womr B CaE oAl
wfafafy oF o & Driar Naw o oy @@ &, Y qafa
AT e T BY, TS Y9 §mRr fmar g far @ wr
& o Ry Fewre A1 AR QF T F9 e W@ A Ao
refer F SIER 4T UF RIS g Ay s wi e & Rrawr gy
o gt FE & fm @S gxar ¥ S e o WY Sy
srafs @@ 9T 39S P @ ¢ P s o sfafafr W,
24 "Representative firm 1s that partzcular sont of average firm st which we need to dook 1

order o soe how far the economnics entermal and exemal, of production on & large
scale have extended generally m the industry and counry 1n question™  Marshall A
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Sdwrer ¥, Tt 59 1 R 7l § ok o & afie o
o " it T 8wl § | ster sy oWt I S@RT ')
ST W T, ToT TR w5 ST R wn g |
6. Reror w1 Rt (The Theory of Distribution)-

o A B R sl AR ¥ Renfae seetia 8-

(1) wha s@ (Navonal Income)- €7 1665 F ar&ugferas q@
w Rt ¥ o o s A TRPvs s vwgE w3y
qEET A 1890 T ¥ gl oF Arw qfvmar @ A ¥
Franfae w=y & -

‘g & o gar §Si T vl wenwEr & wsanr ¥
wfed Rt iftw oo o rER W Al wha ge ol
TEEN F LG W HT IereT fHar wrr ¥ e Rl Ry
¥ I YF o TwH e & IO el | ud Bl e A g
i Tw SraaT T FT Feawr & 1S

Sedth aRWIMT F SR X N AR 7 UET ey Wy
P ey aawd-

@) T S Y vt Jrfe ST gy ¥ |
() % IR D s A & aRE v v E |
) T REE gr iR (safy fad) 29 & g @

GEIHT F ey B AT T wrar ¥ |
(v) FES T S SR WA @Y gEge, @ anfy & aiffs

afer A1 o wer R ¥ 1
(v) TEN T SRy S SwWRE sl wr 9nr T mar

¥, AT & ¥ & WY o A 2w & daeh & @ | gEy nar

F, To9 R & o O emd (e ¥ Smafar-fRdr &

reiRaT) St o Y |
(v} T AT T T AT A @E Y |

st X warmT B seeT B Altw wer afw g A
& ST R wQ R, sule At sy sergd, Gfmfer

25 “The liboar and capil of the country acting on ts matml resources, produce
annually a certan net aggregate of commodiies materul and mmmatenal, mcloding
serices of all kinds .And net. tnoome due cn accant of foragn wvestments murt
be added m. Th 1 the troe net anmoal 1come or revenne of the eountry, of the
nanonal dindend” Marshall A.



378 e fray = e

aqy RifPridY o srer SR Swres Ay sl W ¥ | s g
vy foreh SarzT e, Ifky F A w5 W sar & wEr e
AT =W 9 | SR aaET % o A iy & aaAr &
qEuT W iR wh & #ifE ¥ o g & R IR F smE
S FE |

(2) T @ T SRS Distribution of National Income)- SV
e & wonvar 5 S qefadt sy & Rorer 9w
Sy T RieT W AT, A &, 98 3T ug Sadt e AEr )
I TN T WHRIF F SN G WA SRS [T, aF arew
I R T RN @aF A B Ay, fEY R e S
% WERT & T Ty o wear 117 20gey awmar ¥ wfy S far
o ffr oo e ¥ B s o) 78 @ s | e,
SR AT w@F qreT W 9 T @ g e # 9 & g
T AT i snfusr wfowe AT § 1 s wle & AUgER
ST UeT 7% § R €7 AT & smaeT 3 A ?

WA o & WA AR @ qeeR & | & sefumed &
wogsr SURY A Rafy guRd &7 g Sywor T arEy & | g
IR g Rar fa 9aRr & 7oiE WET S 9W@ET Wi 7
FETOT WAt & F= wnfedr sftx oty Pt wmem S wer Ot @
gfe ¥ d wRuny FE & wRmEAr & o ey gfx o 9
TRY | T Tt F S 2R & Ry v wad far (i
‘ga-dramr wfaser ®r =T Pnnciple of Eque Margwnal Returns)
HEd § | gEX W ¥, ITHr Raor Remr w9 5@ R w1
R " @ | sy s X qanar B s wr vds ane At
AT gt A whedr § ol Qar § IR y@w A swl
|VEEHAT § IR R & IanT wfemr & 9w fag aw wge
rer ¥ R v IEE AT It A gearadar IR
RI-=6rTer Iraie] Wire ST 3 R el B} @ A ¥ warar
5 e ot e uF 9y vy O ATl Wy w o
ST W T BT E AR Y g o e wiferay @ 9w )
St el AT A S A WY 5w w L S

T Rl w7 st @ ¥ 5 Y ae w s

26 "Free Homm beings arc net brovght up to therr work on the same pranciptes & &
mach »s = koo on g glgve,” Manhll A



AR-SffRsT wa  achE #IET 319

wfRIheT AT g F S | SW YRR A OF 9T 7 aEfEs
SOV ¥ 0 YRR SIS A el & By 9¥ yrarT FF & g ene
@ AT IEEHAT $ IER & ST § | e qorr R ol
ST arr w gwer SR Rer e oy @ gw ohw gaw #f
Faet it # IRy & fafves wreEy & i smae € s
FEY Y §, vd@ WHT 1 IHH A ISEHAT H AT
sfereer o st & srraT s sty v Riferr wwveetr (af, e,
Gofl 3k 1ed) & N7 ST WA ITEngHar H U 7 JmaeT
& ST & | 79 §W HHW g WIEAT By OIRIAT s R w53—

) TR (Wages) W AT ¥ AOGd A grarw o @
IJAETET FEIHR F 41 | FEN T & gafi, defmer A,
Foagdy W A W SeEear & awE 9 § g, s ¥
T 9 A7 TR T I a8 ¥ | ST wmEr B shreat &
FHrer, S 7 AN sEeE § AegRal 1 e g ahg
ST Y FUAAT & AP X DA A ygRy @l ¥ | IR Ridw
oEETEy i oaeETias g, sl sy, stiftaoar, sifew @
T & smuR SR #IRTF J9g0 & 0 7 RrEar § SR i S9@
far S wramar 6 9w #y RAftreas w5 o 33 oftufie o
AR e FAIT qEar @ 4

AN F AT 3T i DHENT Tl F TRT ST
aaTar B UF O g7 o A ST & e 2l & (57 A | &
IR Na-Prafe o ga Rraor—sReeer 3¢« s far)
QAT EY, TE W A GG IEEHS F awET kil ¥ | g,
S ug oft Ty fe Qdara 7 W o7 A s g8 Rftreang
A @ ], o Tl B arafas R, wewy w1 ¥ gug wfr
et & | 9T 37 Rftreas w ww § g sifgast sanar ®@fE
T s Y AN A7 ORF A gEEEEE & S ¥ Rwd smreliy
AT I FE TG AR E |

o wy ¥ goar [ Pravar of Se-seer ) slwr
Y o SR 9 IR T T s owg welt & w0 wwr
R~ 9T fRY T wr BT qU agar fte anr o a8
e aer HIRT OF SUFHON T TG F R AT ¥ |G JIE AT
Tl a9 ge o war S uE S g oSS
s Yy wfaelidar WY wE-wemr o fRT Wi 3T adr @Y
wheenEe T ¥ | P wEe & & g AR Sorr #r v
e Erer |



380 S R =1 shew

T el ¥ aarar {5 7Y o sl swEey i oifeafies
I S &, T6E @ I 39 RAmrarw 4y AT o g frar
o5 Y ATEfRAT € FEAHILY FY TRT gT FHAE T IR |

Ferd ®7 &, 70 T T § T, 09 @, A s Ay
AV T AT @ 3w e Somesar i wi @ r-aet
¥ T F AT ¥ @ T Ay Y, g aga IR ad) el
far ¥ @t Pefor si 3t Wi SfiT gy 9 wifkerdy arr & dar
1S & o= &, Ve g 3md & 5 AT iR gff gl ™
g T § TIE AT @ AOgd F AW A YL SOREAAr F
e BT W wgRT Wt ¥ | seer S sohaear, g whr
T AR G T Fue M, AW gireror sufy ¥ g o
e A T g 4R e T i ey § 1 gw v e
7 yfafts awmmafd) & qegd @ sty fer—Fate Ramr
QT GHIHENRAY & &9 SOEHN D Q@1 7 gaq @nfivd w3
AT =T fargry i grreer wnf & R |

(1} =R (Interest) W AT @ F G R @ R
TF WA Tt ok T 5 ag ‘wefe @ QR (reward for
watting) & AT AT &% T Frafer $oft $F | R ot £ andfers
TR T wgaT Rg o A ¥ | R smerdy & 9 sty
B & dor A s Y B Ahr war Sk wawr % g
RffirerT ¥ #im oz Pl 7= & < = 4 A e s
W Pl ¥ | o, a) &9 7, S ot 9 /T Y e @
SERHAT & FY g7 R gl [F DHA AETHar FT 8 0
Foft Y whr sarer g Ry 3R & ¥ | W d a-anw =1
gz @ Y IARR @ 6 OEl A whr & gfe ¥ St @
R Iy 2 |

ot 1 7 B AR A SR Farr B Joff www S wRY T
9K Y T F T 95T & Py oF el ges w A
T ¥ | SR T i AR e gl 96 il e st i
ST gl AR Gl 9 P Searaehar X ff FE & aar i
aw gfd 4 gE 39 @ ¥ ywia @t & R st a2
et R A germr & aefAr agfe # s e ¥ e
IS & HFEO T & I a9 w3 & g e Rear @
ET |

W AT & el S U g s 3 Jer oy 6K e
Far SR e R Y ATST WS =TT @ WOT T W v &
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FRT Fverar & | g @ & 9w SR 2 Y Sifaw ua v @
ay wfEaira X Rt oo & @ weer v e swor (Al
FAAT 76 QAR @Y § gE AT & @) o s & gt €
fog wow =T AT Y |

Gin) we (Profiy) W wiRfer A WS A O fAfNE ua afifdaa
I AT | SR PRy @@ sredlt & i Al Rt ok @ #
T A A AT | g/ Y A, FR Wiedy Fr g faafy ga
e aEarEy FER ary W {fr  gRwe gF wew ¥
oG AT | wEhT wr & Sifen Rrara @ el s vomar
P <ifer & s YIRS Al ST F R A ¥
FHEFT O ¥ 99 9 THR A G a7 aiassw I AT
AT g <t iR wivendy g FfRer drar &, I s amr T
T fafRor A wrew A /i K g 9 wfEvs afked o wger
Rgwerre!

W wrier F AT & @i a7 gF aififs R e s dr e
T SRR WL HA §Y wawaT B AT I agaEy ¥ o= anfr
¥ R v a1 Wk v ¥ SR Bt o Afte i A
ey Wiftr SwaraeT & # 1 7 fRwde arffs faal o anr st
ST QY At~ wAdTafy A v o s e & Rig arfier
F & AT ) PR aRch § SR O aem ¥ gk smaw
I MO T=ET A EET Y )

() & (Reny)- 07 A0S F RereT & s Ry § weafy
e T 5 S ey Sy S oY e A R | e o iy
F A ¥ IR A B I qud W Fer off Y Rt ¥
AT forg a6 qRT ddarer & W Rac it &, S8 Sfemm ¥ A
wme Rrear ¥ | SR W and 78 ¥ B A $ amer
sr=aaTer ¥ Wy Y g A Afraar F smar o wdr sy S
I Fier aar € | SR aarar A Ry e o o i it e
2, IO% qIfesfA= &1 SuE ot ) A g TE 9=ar | s
Fedt gff X W 3 R v § qRafye o A e
o GHAT I §, 9 ST wT ar T e B!

W AT ¥ W Y @rer @ Sy o) Y ) anie ghe
¥, IR g 3, qfr /o dife ¥ | s wwd wdinr & fag
Y {B T far ohe ¥, S8 9 § 3R o e O seeT
w7 wiFfeRr A o | gad Rl Safwas gfe &, Ak
e (T Ut FY § A CE SAER W RAT gH B U

— e e
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e &, et aX o A fF PR Helr & | 9. 7% e o s
W E AT AT E |

£, Arder & gehwar @M O ASeTE 0 & IR aqEr
¥ o € vom & & Teg B | AR T A SR I A
B | ST ¥ we Fe ga aanar s RET & srwi wfear i
#r 9T R oafar qfy W IUw F MEE AqerE AT
(cafferenual rent) & | FEY wreeT A T wHi< A @Ry T @r a9ar
2 R ey & aftawe & ) @ 5 90T Dfv & sl & o
T, ZelNRT S (scarcity ront) T 99@ ST ¥ | T AHK 9RA
o sarar 6 e B & Reret a7 7l s S agrear @
R W @) e ¥ |

(3} smwm @ (Quasi Rent)- W ANST ¥ srwrw /O F
Rra Rrara #7 wiaureer fFan, 98 994 @ Aifds squren § 1
IR Jarar % sreasra & $ofTTe gUIeET W STE Ja A 7E D
BT T syrsr o 94 S sfired Fret &, ad srare s |
UE T Feare A R e ¥ sfirw, B svar 9ad SUaw o
"HAT ¥ | o 7% o) e § St drar & o Sl e
I FY s any Fear § R s@ ae ) ane & w7
€rer ¥ o @l Y i s S ¥ 1 ane & sefwnfey & e T
T[TEAT F TR F AT FEy a¥ Fark au S smgfie
it TR w1

7. BB RET (The Theory of Money)- #if¥®d vt
. wmher 3 o R R A SRR frar | g, oF I
Faflr 7 g pR-wE REY @ § w0 99 a9 1923 ¥ I
“Money, credit and Commerce’ TH® 1 A T weoifrer far ar
g afts 7 ug AT A AR ALY S | GRT ¥, ITH AT
Frerass Ry I Feifiee SRE T -

(1) T wr & @t oRwret (Meaning and definition of Money)-
. AT ey A A wer & g O aeT o | 9
AT A A R 9 e oftwrar &1 | S & wey A,
‘T A & A weg whafer & ¥ (R g sgar wr W)
S AT WX srgar R SiiW Tgara & aEgEr qar JaweT B

27 "Money mcindes all those thmgs which are (ar any given rme or placs) genenlly
current wathoot doub or special enquuy #5 a means of purchasing commadines of
services and of defraying expenses * “Marshall A
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Tt oK =w g & wET H T & mre gwker Sl
z?,DD¥
JRUgR %1 R (Theory of the Value of Money)-
W oAE A aenar B e g asgeh Y s e |l @R
o =Y wRre witndy T Praffa ol 3, S gen g @
& Ty witw ofix gff A Wi af¥dr g Praffer dar @)
g, 3 xR FRaifRer s & Far 1 i 3 niey 95 st o
of A wits fyger Bty aftver Fomelr ¥ ) gdifag 9v8 qar
T Rrara & 'ger @ @ 647 R’ (Demand theory of the
value of money) FEd & | 38 R@w 7 Har 4w & IR Ry
{Quantsty Theory of the Value of Money) 31 9%Z—9% amar (Cash
balance approach) 3V Hed & ¥R FfH g wrewr Feaw B
St v R T T 8GR TR S ST R sty
AERT A A @ ol gEmarEt AT Srar @ ¢ S qan G
Har B [T S 3 X uATeTs T8 AGUIRE wREE g saw @
St &= T S /i A STl ¥ A 99S I § gurgewi 3fE
T Rl 0 & Wl T L d S Rrg Sy P
eireror Rar,
M=KY+K'A

Wi T M = gR W A (7€ gar A g W oaw
¥), Y = TS Y A s, K= Y %0 48 917 Redy qwret & v
W& F T F AT HQ B, A =T g BT WRw 7@ MK = A
A aR MTRR ITEF @ W S TR s L, &
5 ¥ | KY + KA 537 v 1 au1 § 1 wede 3 st 7% K gw K
¥ yfitadT ¥ g T FoREST v )

{2) g1-qFa %1 T (Measurement of the value of Money) ¥
arte  grr—ee ¥ WRadA = T 50 F R q@es sy #
sgaar ST Ry (Chan Base Method of Index Numbers) SURAT ¥ |
@ fftr & anelray ad & R¥wE @ ad By AT A e
AT BT A,

HER] {EGEE = T T T AT T DT
X100

{«) T = TFd T W (Measurement of the External Value
of Money)- ST 3T 7 ¥ 1899 ¥ Indian Currency Commutiee $
T ST R e R W wef-fa Al o wmar § By
I T D wer e & Prafer ¥ fAafvmr 23 Bakr & sr-afs
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wHaT M@= (Purchasing Power Panty Theory) S0 ¥4 33T &1 |
s & 5 3@ Rramr & gt &1 4w gea e @
swrel T $ew 9 Rw v ¥ R wldm s ww &
(Saw TETgE ) GTAR] TRATTHT I AT AT AT AW F
drw R o Prafor 3 g frare A Riftae, dnfe @
oof @ #i |

(5) &= wAftx® fran (Other monetary 1deas) ¥ widfe & a4
s B & Frenfe gor 3
© = A & Ragae 3w o) B e o smaRa

T TR A & WET T TR e |
) FET #r gfRF F aftedT ¥ W dee 'R A @ A
aftad=y &1 wlfirar & iy wfe & weit wf Rde R |
(w) SO g W o g A Red IR At e B
=FRT qTeT ¥ (%

8 e Rt w1 R (Theory of Economic Development)-
affen s & s & O arde & A A ey Seeta
[

(1) wi%s Reww oF dedit By Ao W& ¢ (Ecenomic
development 15 a gradual and contmuous process)- W A F

3 graEeT { A glednr sar iR anfde e a1 gs defr
T G FiEaT T | S9d FaTgerd seweady & g o =i
& afF TR (economic dynamics) TEY aRF wRfE AR
(Economic biclogy) ¥ | 8% Wiawor & T SE gF IdnT &
Aar-gRrer A g sorer ¥ A A wer B R g e 7
T X7 T AT T ¢ AR A I7 oIy Y T 9 R
e I ot el o STy Tl & v R s efit—ei s wwr
e Sirar & T s gn ST ¥ WA oY wer agdy wdr ¥ |
Rre 71X et ¥ §o w5 912 Ak 59 73 ¥ O ¥ s wR
T ¥ g wgw R AN FF g g & 5 o el &
agT R THR W 7 7% a3 B 47 O § 9 wHR R 3w
# s sdmEEr A TR S R A Tt ada
I AT T Y I TRt A srqeqr F wfwer A H

28 “Memeyu which econtmue - Marshall A




waTE & wA e € | mmmmﬁmm
FO ¥ T O SRR S B S qeefi ¥ )
— (3) W= Proafrny s R ] @ w ¥ (External
economes are the Ongm of Economic Development) T 2

W nﬁh%mﬁ?mmmaﬁﬁmaﬁmﬁ
Wmmma«ﬁﬁ%lqﬁ,ﬁﬁwwmww
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Freraaferanslt & SR awrdr & sEaTe a9 N gfwr srow @ &
i AR e wa g ey

ar freesfeee 5 v & qEs ¥ B ademer &
R & T TN T R D P U aerft ® L e A
T S TENT REw T 93 anr 3§ 9@ ¥, gk 8w &
fre &7 g FaR & sl ¥ | arwiaes §oft &gt oA
frrftarry sarefy st Rl & | o & & Bl 3w & anfifs
a7 STATOQE 2har da wedT § |

e ® £, wfafea sdwnferdy & famw & afer gReaior
Prramardt a7 | @t oF ok § seen 3fe & 0w $ v § wiee
¥ ol gad AR wma Il W Feer s Barder &
Irafda & | T B arde & R snwandy 4 | e s
T Y WITEET ¥ v ar | s 99 st R W
HACK IATT T P @ il Rew & amms w8 A7
farg, wawr ag amurg T ¥ fr ¥ e @ arae & e g
IV TR—FR T 7% FIT QAT ¥ dvvhiw g7 aw iy mfy
¥R A gaR & snffs R 2 amnd g R S Al T o
& war & 1 ST SR Farar 5 TRl SR & Sl gfw
FPrareft & wod swRr w Paw o mgsr Y sfter Rwrer &
IEY e S ghe P G der ¥ V7 s s
R ar fF wgs s yardr & T Jelr e P @
Frardierar wafiva s sl fasr 1 41l yoer s asard |

2y mifw e & Rrg $f == o ww A aga
IR FaEr | S F ey A T ww { ¥ Ew =W
o g R aaT

9. & wff® Rw (Other Economic Ideas)- ATH@ & =T
ST fndy 3 Premfaa e T ¥
(1) =t @ nftww i Premfrand (Retuens to Scale and Economies of
Scale)- 07 wrfer SRy & T2 WA w SwAT g & welr Wiy
aRfa & | IR qErd srearatyr Ry & @ s Re=elr @
Ty g T R & Qulafr & aua—adnr A g & of
AT aftERiTer 8 W 2, e dur & wivee vt €T € |
JAry F AL, W QT TEATT ARIGAT BT REST F ST
== far &5 s i & g sRiww § Barher o 8,
wE oF W @ qrar Sefy & a2 Y oY Proefiang
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HETAT W & TR | 5w Al Ao ¥ ag ofr 7 &
FEN B G #dTaT SNRT &R/ REw & simela &) @i g, 9
9T FRATET FAT IMRA | FT FTE A F qER 9= sy
ITNERT W T UF IENIH T IIA A AGUROTST Y AT
T I T§ AR AR &% a1 B 9 907, @ IAS AgaTuny ¥
TR FEUET H TH e e weT % R |

R, T BT AT
{Critical Appraisal of Prof Marshall)

T /I T T Fa¥ia (Proneer of an era) HAAT TF GATRHHIA
(an epoch makng) SAAT UF TIEAR (a man of the age) & 1 AF Ty
=TT W AT R O e e ¥ | ol ot Rl
% e & I o fafaw = ¥ o A i
A (AT v ¥ I 5 T I T OF e
F HE Y ITAT HT IR FA—

1 ke B wods # @ (Arguments in favour of Marshall) £t
T #Y wger F 917 T Frerfae ar v wrawdy -

(1) & W wEERs Rows, faw o whredl (A great
practical thinker, writer and an Economist) 39 Q%
e & | i & FRATETET B 87 & ST & nfife Ry
qF fygr=T & et & vty oRiYa 4, waa snfde faer
Fr arhifaar & o 980 A afyad w9 7 swaret sTew
FATAHT (mass cbservaon) F LT TAATHTHOT WNHIT AT R 13
TH TEHRE H FEH 4 | I WA Pnnciples of Economics’
wfafler sftrs Rrgrar & @ gy s afdn ¥ Il
FYRRE T IR AT E N AF I a3 @
ey Sy &) wirg & Frar g MRy Y O AEH F ET A
IV o Sy o 9 gt ¥ g Rar @R Tge
TR & T gEIH & qF 0 ¥ T 3w vg fenfay F ¥ Rt
FF AT A HaAT FoT Tux & B B & ww A, ety &,
= R 79 Figey ¥ B vwR aae 9l 3 sneedt § s
aneftwrefl el ¥ | ok sdmelt & ST X, O R 3 It Rl
& AETT wewieEr ¥ W ¥, R T vfafs s @
AT 7, JfdH <y ¥ aiadT Rar SR sifds axied! o

29 Praciples enoys afame of aclassic, Frank Neff



Ta-gfafeq aR@g  srehe AT 389

P 3 g9 s I S ghe & wageR, T A ae

VO IR U AT Sl & | 9 whle & S e smer

ARG T T ¥ I 9 anfles wikadr H swdEa @

iR 1 A= Tl u ot ¥ W v Y ofr o

gaﬁmaﬁtmﬁ;aﬁmm%@ﬁﬁﬁaﬁw
|

{2) ww gumrEd M (An Epoch- making thinker)- seer
s sy ardemer 7 ST A 1776 T g | oW & I 9
1890 (Prnaiples of Economics & WehTO® &7 &) a® 7 $aet

e & faserg Y afy aga R @ el ag sy & R
F 1 T | TR S NTer I 0T AEEH &7 w9y | i Anta ¥
wa IfuITeT A ey gat afeer £ | @ e & ghew
N OE A QT H AT G | T I O GORHY AAww
T AT Y |

(3) =® wEr TYATUEE (A great Synthesist) §T TS TH
T wRETEFA! | IRF ey it Fag-awal, sema
sy, s Pt Q@ Afve sEuromst @ ww@wEer @
i B m &nf A ¥ el quiaes & afea wWr @ 1 ¥ '
o gt 7§ ST I wfaltsa snfls R Ta 7= sre=aE
¥ a7 FE wew AW AT, SR I hER W= Ry | aga
wIeT AT fRew aEETaaTE T R € ¥ | S s
wyIEar § i, s Wefrs suEraae § armT 9R
TR e ¥ a9 37 dm & osfalsa
wEEAR & ey e, 5 Rar Bl mafifeaw Saw &
AT SR #

o ader ¥ wht SR qRE A aiedT S 9=y 3 T )
Hera-frater & wnf ¥ a7 aR-FaE a5 Ry 5 Rewt
* GHE J WA AT QT AT | T I AL, RN o R &
i & F frarr 1 a9} OF wvetn @ R |

w5 ¥ gy sWeTa & oW wdd f) aier ag
FNF ARTT A T TG ST T FAAT (Grafied) FEY & |
Frrr worelt & TS A & Jravg I ATET Wi § qteer

30 “Mis "grestest contnbunon was the rhabiltanon of coonomic theory i the pobiic
mand especially as he aempted n hical

NewmanPC
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ET 9T | gedy F WIET ¥ AN TET I €F SR § 9% W &
A F AT A A N W T a5y AT Ry ey
FRT T WM TR ¥R T IWRERE S T W
afsw, s TEY gafaa gzfer s Rar ey Aot @ aer
R gfte #Y T | 9R &R T 6 afrg @ sae s
g & wawar ¥, R, o qerler Rivredr (techuical excellence)
& WEYT TR Y | (@ PrrAe gomely S ¥ sk araiaar a8
2 for sy S o oomelY sy o, Rred arerfas ey afad |
T TYATH F T X ATEA A e A o A g HE |
;AP o=, ew FE wny § B e o awr of ad g
g, e ofY, a8 Sope ¥ it W v 7 aifds waw 5 amar
{ @ Fud s d) Freew qiar & 17l e § wad Wi Sk
i % wrer A wweT & wer 5, ‘ST ag Fraed A S |t
S i & e g Prafia §idr 8, S 39T € § Sar srRfisd
%1 a7 fread f oy gf & I S gancamdr g
{4) U =T WA B FWIWA (Pioneer of a comprehensive
system)- AT & qadlt e ster sfifs snfds Rwr &
ST o OF TR T & ol @ e A ¥ g A sifiE
ot R B | IR SR § ¥ 9 gomel) i & 3w
A St uw AfeE @ ®@fE, ST FE gw i gRRs
WHEEHEIRET F ST A€ fRar | SR ¥ w9 mafaar 7@
Y = I ThT RS Fy IR | eway s & il
sfafady & srerar AW @ff F=TeRr o weEnEr @ o sy
e & i ¥, Ry, O oof Wl & R ¥ o wd o ol
T FEEIATE Swar A qer F affer o Py | 9T
B TH IO AR ar | g, wdfa ¥ Rga @ |
- O Tt gt W Rar |9 qRe Je @ sorger awdd S
R g7 yew Ry & e sea ¥ aw we o o §
SR T wRrareeT ¥ e QT worrelt sy oy e SO ¥R
S ¥ el - o, SrewaT S sfts AfdT &
fargwgan
(5) w5 R (A Perfectionlst)- ¥ et ¥ swrEer H

31 "Manhall's syuhesss, as we may call o, 1s not pedect, but st 1 & masterpiece, 46485
 whole has probably never been surpassed &5 s explanacan of econome hife.”
Haney L
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R HTTT R | @ Brer iy e o wRiftew sme w
FwTEr #F PT ST A I Ay Ryt I8 @AeT & g A
R ST @ T Rt & wrdr gt o Sl stravasr s
FT ¥ 41 | ‘Panciples of Economics’ 3 WHITHT & T & w9 &
YA SR & 1 | oA 97 o sdawey w0 geely oof i ¥
% T IR 7 FAT ST FT s Prarsy T sl ww ey
W,Wqﬁwmﬁ@mm#mﬁmaﬁgw
R & A TRIRIHOT 1 OUS AWT GasAIES T AR W
Ry Rrat @ & @it srefanferdy s sy aevdr frar |

*Principles of Economics’ ¥ SpAqa—weaTwd & Rg sy
Y ¥ | SR 9 o o s fareafaarendy ¥ srdwrer &
TH I TGh & T 7 {1 7 ¥ | g9 & & 9% anda &
I do AT T AmE wwen o B owfig =
IS § 3@ HC AT B OF oy e & & 7 e
Y A weEw qEAr | g AR Sear & afaws ¥ sedwrer €
Tt ST TRY A9 3 W | gy sdwnel ua sdwfesdr
r ot @Y g% widfeer qwE Ragrdr | 3= S g9 frar ag
FgRE adare T OF WA aT ¥ | S STER Sdwe W
S AR TR % GAE & 9ET HT gAT 7 91 S
I TN wHereT et | SR svfwrer Y o et R am
Rar s wuer Arsiger ¥ awerde 37 w0 A ) IR @
w5 RAY & sifiie Rt o wifeer @0 wvfads Bar ¥ o s
e ¥ sgfam sdwrey & Ry § ST QTR dgd W |
IR ¥ e e A Qo Qi AT J9 R e atar
srffRaTe g RS s aRreter T ave a9 e o o 31

{s) ¥ «i%® Rwdan & w@iw (An advocate of Micra
Economic Analysis)- W =idier ¥ mora Aufas sufie gwredy
¥ G i Y, aer— ey, TR, R, @i,
IART & WA g ST G § HEER W H—aAT 57w
Faft ST O e AT | Ry S Qe T Rl s
T S SO T s & Py, g o€ o T @ B &
Taie JA A ST & ) qega. Ta 39 9 I @ 9T AT Rar
& o 35 R o Ty woTe i e & 7 W NER W, AE
S worreft & WP a5 et 99 R s & aftrs
WO 0 RS far | )



k] i fa=my = shemTe

{7) 7% ORrFR (A Methodologist)- T I o YrFx ¥ 1
", ST QRIS wF ST, R e, §ET A T,
h-wvEel, FEmT o oin o ol e ¥ | sate v
AT § I o frewat 7 yfameT oy | g e s
Y AT § darer B el T (golden rule) ‘T Ay WA
WY I A @ RIR AT R | 39 e § ST S g
T WiRT AT Hhr Ty FArelT ST I g sftaiy Preed s
T | WY I Sl X Er g gl o ¥ ST &y owr
)

{8} R W gbr R wEE (An Advocate to Evolutionary
Process) a0 oMY gr@T@aTieY & oET difE® Wi (intellectual
revoluuon) ¥ Y wTgEYE wRTHT B 9O¥ Ay g W
e i wfaw A wear Wi ] AR wer A § 9 e
B B WERT TG a6 IHd AT TR I W AW
THA ¥ | SR W vy 7 i e B S s are qut &
ST T AR T & off afRedw oF waver @ | e
™ AR ¥ of REw @ & R gwer W aned’
{(Nature non facit saltum)

it Suges ATt & Jerar Andd snfde somdt W gem
® o § | St 5 detw & Rrar ¥, Cwdwew ade ¥ enfds
- TOITET Y Uoer IEEiEe #F ST T are iR it # ol
,FRAT & aTq ST F U T W S e A R Rl
%mﬁmmﬁm%wmm
q, ¥ QT FEAT AE@EF a7 | T ARl | R e wwlw Q)
TR o Togl-a & 3 T A R wrdwT ¥ e
A qarT | & N, WA T W R # ol @ aied
dw«mw—w‘tﬁ#mmmmaﬁt%
"agt & sgmedr & Yom-d o & | 4, ceaad, dada,
E‘h‘s Hfrdy it A, g, AR <t o R F Ry =
Ve ew W v | s 9 BT YuiT SiRwmeT 39K
a@#wmmahﬁammlwwﬁﬁikﬁ,mw
qﬁwm‘rw‘ﬁﬁs%l

"Marzhall for the first bme revealed the tmuty o the economic aystem, snd presented 1t
4 & oberern whols of pars, ip moal vpem 008
B Cuaprnm ST

2
‘srr”




-yt gam  aede Amfer 393

2. s W Raw § w (Arguments Against Prof Marshali)- 5T
A g Tk wordar 3 iy e & s Bremdr 3 s qfear
ooy Prarelt § 1 et X @ Rt i Preenfee o9 RE 0 -

(1) s arder ¥ wolr i Rredoor 2 ol 50 Y | Ty
Tt s wie sduTer ww snfies age ¥ daw § R ae
ST T T § TN T G AT I T O F g FET
FIE G ¥ Avar 6 Rrar i wefe st R ) s
way|

(2) o wmeter ¥ sralm wewEsl o saeRe Rt st
SR frar | sd o R ‘o 1 e wey 3¢ @ ad
AT & 8 | iy & STRIT ATAAs I GRAcART &
F ¥ WAy AR 8 @Y 2 1 e & wmdy ailE sraer
O Tedy A gRe W M7 Niew AWave § ofi T RO & @
o f g & dere Sudiir R W ¥ swdraRr O
FTET UF WY yg Aavy ww gt ¥ gEy, 52w andnft
¥, o7 T st ae oraar 7 W Y TREE H AT A N F
ARG i T § | @ ana  aat 7 ghiee &
T

(3) Fr Wi Ft ST AR e R AT 3
WY e & By oY g9 ¥ Fae @ B, arelasar wed B §
WY s A & Sut 7Y v ameRe gfir ¥, aer
W sy wvdnl § | SR g e W oo ) 9 iy
T 3 Ay F afiF aRER w7 aEne 997 OW9g 9w
% ey & | I=ny wRvendt AT qwl O g e
Refy o wob & wrafs wrelrs s § vl AT T
PR & | Y s Sy Safes erfr-sme A &t A R,
N Wt & efry ToaverY A gae yat Rar |
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